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THIS MORTGAGE ("Secuilty Instrument*) Is given on ___ March 26, 1996 . The grantor s E E
__STANLEY L. HOWTON, AN UNMARRIED MAN oot ¥ e
Securlty Instrument is given to ___ EquiCredit Corporation/Ala. & Miss, which is organiz ndﬂiﬂing
under the tawa of ___Florida , and whose addroas is 3940 Mopiclair Road, Suite 201
Birmingham, AL 35213-2416 "Lender"). Borrowsr owas Lander the principal sum of

_ THIRTY-FQUR THOUSAND THREE HUNDRED DOLLARS and 0 CENTS
Dollars (U.S. % 34 300.00 ). This debt is avidenced by Borrowss's note dated the sama date as this Security instrument {"Note’}, which

provides for monthly payments, with the full debt, if not paid sarlier, dus and payable on Aprl 1, 2006 . This Security Insirument
secures to Lender: (a} the repayment of the debt svidenced by the Nots, with interest, and all renewals, extensions and modifications; (b} the payment
of all other sums, with Interssat, advanced under paragraph 7 10 protect the sscurity of this Security Instrument; and {(c} the performance of Borrower’s
covenants and agrssments under thls Sscurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lendes
and Lender's sucesssors and assigns, with power of sale, the following described property located in Shelby Caunty, Alabama:

SEE ATTACHED EXHIBIT “A”

TOGETHER WITH THE MOBILE HOME THEREIN ORIGINALLY BETNG A 1985 RORTH RIVEK
SERTAL #0434730043438 WHICH IAS BEEN AFFIXED INTO REAL ESTATE BY TIE
UNDERSIONED MORTGAGOR WITH THE TINTENT THAT IT BECOME PART OF THE RFAL KESTATE
CONVEYED HERERY AND SUBJECT TO THLE LIEN OF THIS MORTGAGE.

which has the addrass of 449 CAMP BRANCH RD. ALABASTER, AL 35007
therein “Property Address’) [Street,City,Stats, Zip Cods);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, foraver, together with all the improvemanis now or heieahter
eractod on the property, and all eassments, rights, appurtenancas, and all fixtures now or hersafter a part of the property. All roplacements and
additions shall alsc be covered by thie Sscurity Instrument. All of the foregaoing is referred 10 in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower |8 lawfully seissd of the estate hereby conveysd and has the right to morigage, grant and convey the Property

and that the Property is unancumbsered, sxcapt for sncumbrances of record. Borrower warranta and will defend gensrally the title to ths Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with limited variations by jurisdiction to
conslitute & uniform secutlty instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due tha principai of and interast on the debt
avidenced by the Note and any prepayment and late charges dus under tha Note.

2. Funds for Taxes and Insurance. Subject to appilcable law or to a written waiver by Lender, Borrower shali pay to Lendar on the day monthly
payments are dus under the Note, until the Note is paid in full, & sum {"Funds"} for: (a} yearly taxes and assessments which may altain priority over this
Security Instrument as a llsn on the Propesty,; (b) yearly leasenhold payments o ground rents on the Property, H any: (¢} yearly hazard of property
insurance premiums; {d) ysarly flood insurance premiums, it any; (e) yearly mortgage insurance pramiums, if any; and {f) any sums payabie by Borrowes
i0 Lender. in accordance with the provislons of paragraph B, in Hiau of the payment of mortgage insurance premiums. These ilams are called "Eacrow
terns." Lendsr may, at any time, coliect and hold Funds in an amount not 10 axcasd the maximum amount a iender for a {ederally related morigage
ioan may required for Borrower's sscrow account under the tederal Real Estate Settlamant Procedures Act of 1974 as smended from time o time, 12
U.5.C. 2601 ot seq. {"RESPA"), unless another law that applies to the Funds sets a lesser amount. W 8o, Lender may, at any time, collect and hold Funds

in an amaunt not to axceed the jsssar amount. Lendar may estimate the amount of Funds dubT }B é‘)‘iﬁ%‘“w reasonable eslimates of
expenditures of future Escrow Rems or otherwlse In accordance with applicable taw. CERTIF1 ED
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The Fundse shall be held in an institution whose deposits ars Insured by & federal agency, instrumentality, or ertity (Inciuding Lender, it Lendar is such an
institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow tems, Lender may not charge Borrower for holding and
applylng the Funds, annually analyzing the escrow account, of verifying the Escrow temns, unless Lender pays Borrowsr interest on the Funds and
applicable law permlits Landsr to make such a charge. However, Lender may require Borrower {0 pay a one-time charge for an indepandeni reaf astate
tax reporting sarvice used by Landar in connection with this loan, unless applicable law provides otherwise. Unlass an agreement is made or applicable
law requires interest 10 be pald, Lander shall not be required to pay Borrowet any Interast or sarnings on the Funds. Borrower and Lander may agies in
writing, however, that Interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds. showing
credits and debits to the Funds and the purpose for which sach debit to the Funds was made, The Funds are piedged as additional security for all sums
sacurad by this Security Instruments.

lf the Funds held by Lender sxceed the amounis permitted to be held by applicable law, Lender shalt account to Borrower for the excess Funds in
accardance with the requirements of applicable law. i the amount of the Funds hetd by Lender at any tima is not sufficient to pay the Escrow ftems
when due, Lender may 30 notify Borrower In writing, and, in such caze Borrower shall pay to Lender the amount nacessary to make up the defictency.
Barrower shall make up thes deficlancy in no more than twelve monthly payments, at Lander's sols discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrowsr any Funds heid by Lander. H, under
paragraph 21, Lander shall acquire or asll the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lendar at
the time of acquisition or sale ag a credit against the sums secured by this Security Instrument,

3. Application of Payments. Uniszs applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 hereg! shall be
applied: first, to any prapaymant chargas dus undes the Note: second, to amounts payable under paragraph 2; third, to intsrest dud; fourth, 10 principal
due: and last, to any late charges dus under the Note,

4. Charges; Liens. Borrowsr shall pay all taxes, asgessments, charges, fines and imposlitions atiributable to the Property Property Taxes™) which may
attain priofity over this Security instrument, and leasshold payments or ground rents, If any. Borrowar shall pay these obligations in the manner provided
in paragraph 2, or If not paid in that manner, Borrowsr shall pay them on time directly to the person owed payment. Borrower shall pramptly furnish to
Lander all notices of amounts to be paid under this paragraph; H Borrower makes these payments directly, Borrower shall promptly furnish to Lendar
receipts evidencing the paymants. in the event Borrowaer fails to pay any due and payabls Property Taxes, Lender may, in its sole discretion, pay puch
charges and add the amounts thereof to the principal amount of the loan secursd by the Security Instrument on which interes! shall accrue a the
contract rate set forth in the Note.

Borrower shall promptly discharge any lien which has priority over this Security Instrumant unless Bosrower: (a) agrees in writing to the payment of the
obligation securad by the lien In a manner acceptable to Lender, (b) contests in good faith the lien by, or detends against enforcamant of the lisn in,
tegal preceedings which In the Lender's opinion cperate 1o prevent the enforcermnent of the lien or forfeiture of any part of the Properly; of [c} secures
fram the holder of the llen an agresment satiafactory to Lender subordinating the lisn to this Security Instrumaent. H Lender determines that any par of
the Property is subject to a lien which may attain priority over this Security Instrymant, Lender may give Borrower a notice identitying the lion. Barrower
shall satiafy the lisn or iake one ar more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereatter erected on the Propsrty insured against loss by fire,
hazards included within the term “extenced coverage®, and any other hazerds, Including fioods or flooding, tor which Lendes requires (nsurancs. This'
ingurance shall be malntained in tha amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen Dy
Borrower subjsct ta Lender's approval which shall not be unreasonably withheid, H Borrower fails to maintain coverage describad above, Lender may, al
Lender's option, obtain coverage to protect Lender's rights In the Property in sccordance with paragraph 7. [n the evant Borrower fails to maintsin
hazard insurance (including any required flood insurance) in an amount sufficlent to satisty all indebtedness, fees, and charges owed Lender (in addition
to paymeant of all [lsns and charges which may have priosity over Lender's interast in the property), Lender may, in its sole discretion, obtain such
insurance naming Lender as the sole bensficiary Ttingln Intarest coverage). Lsnder may add any premiums paid for such insurance to the principal
amaount of the loan secursd by this Security instrument on which interest shall accrue at the contract rate set forth in the Nole.

All insurance policles and renewals shall bs acceptabls to Lender and shall inciude a standard mortigage clause. Lendsr shall have the right o hotd the
policies and renewals. H Lender requires, Borrower shall promptly give t0 Lander all receipts of paid premiume and renewal nolices. [n the event of loas,
Borrowsr shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of josa if not made promptly by Borrower.

Untess Lender and Borrower othsrwise agree in writing, insurance procssds shall be applisd to restoration ot repair of the Property damaged, if the
reatoration or repalr is sconomically teasible and Lender's security is not lassened. I the restoration or repair is not economically feasible or Lender's
security would be lesssned, the insurance procesds shall be applied to the sums secured by thls Security Instrument, whether or not then due, with any
axcess paid to Borrower, H Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offersd to settle a claim, then Lender may collect the Insurance procesds, Lendar may use the proceeds o repair or reators the Property or 10 pay Bums
sscured by this Securlty Instrument, whether of not then due. The 30-day pertod will begin when the notice ia given.

Untess Lender and Borrowsr otherwise agrae In writing, any application of proceeds to principai ghall not extend or postpone the due date af the monthly
payments referrad to In paragraphs 1 and 2 or change the amount of the paymenta. K under paragraph 21 the Property is acquired by Lsndsr,
Bofrowee's rights 10 any Insurance policies and proceeds resulting from damage to the Propsrty prior to the acquisition shall pass to Lendes to the exient
of the sums secured by this Seourity instrumaent Immediately prior to the acqulsition.

8. Occupancy, Preservation, Maintenance and Protection of the Froperty; Borrower's Loan Application Leaseholds. Borrower shall occupy,
astablish, and use the Property as Borrowsr's princlpai residance within sixty days after the execution af this Security Instrument and shall continug to
ocoupy the Propsrty as Borrowsr's principal residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which
congsent hall not be unraasonably withhald, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shail not destroy,
damage or impair the Property, allow the Property to teteriorate, or commit waste on the Property. Borrower shall be in default it any forfeilure action or
proceeding, whether civil or criminal, la bagun that in Lender’s good faith judgment could result in forfeiturs of the Property or otherwisse matarially
impale the len created by this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided |n
paragraph 18, by causing the action or proceeding to be dismissad with a ruling that, in Lender's good faith determination, preciudes forlgiture ot ihe
Borrower's Interest in the Property or other matsrial impairment of the lien created by this Security Instrument or Lander's security interast. Borrower
ghall be in default if Borrower, during the ioan application proceas, gave materially false or inaccurate information or statements 10 Lendear (or failed 10
provids Lender with any material information) in connection with the loan evidenced by the Maote, including, but not fimited to, reprasantations
concerning Borrower's occupancy of the Property as a principal residence. ¥ this Security instrument is an a leasehold, Borrowsr shall comply with all
the provisions of the lease. H Borrower acquires foe title to the Property, the leasehold and tha fee titls shall not merge uniess Lender agress to the
merger in writing,
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7. Protection of Lendes's Rights In the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agresments contained in this
Security Instrumant, or there is a legal procesding that may significantly affect Lender's righta in the Property (including without imitation), {such as a
proceeding in bankruptcy, probate, for condamnation or to enforce laws or regutations), than Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights In the Property. in addition, Grantor {Mortgagor) covenants al all imes 1o do all things necessary 1o
defend the title to al of the said property, but the Beneficiary (Morigages) shall have the right at any time to Intarvane In any sult atfecting such titls and
to amploy Indepencant counssl In connection with any ault to which it may ba & party by Intervention or otherwise, and upon demand Grantor
{Merigagor) agrees sither (1) to pay the Beneficiary all reasonable sxpenses paid or incurred by it in respect to any such suit affecting titie 10 any such
property, or affscting the Beneficiary’s (Morigages's) liens or righta hereunder, including, reasonable fees to the Beneficiary's (Mortgages 's) attorneys or
(2) to permit the addition of such expensas, costs, and attorney’s fees to the principal batance of the Note(s} secured by this Deed of Trust (Mortgage) on
which interest shall accrue at the Note rate.

Lender's actions may include paying any sums secured by a Hen which has priorlty over this Security instrument, appearing in caurt, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender doss nat have to do so.
Any amounts disbursed by Lender under this paregraph 7 shall bscome additional debt of Borrowsr securad by this Security Instrument. LUnless
Borrower and Lander agree to other terms of payment, thess amounts shall beas interest from the date of disbursement at the Note rate and shall be
payable, with interast, upon notios from Lender to Borrower requasting payment.

i Lendsr required mortgege insurance as a condition of making the loan secured by this Security Instrurnent, Borrower shall pay the pramiurns required
{a maintain the insurance in effect until such time aa the requirerment for the Insurance terminates in accordance with Borrower's and Landes’'s written
agreament or applicable faw.

8. Mortgage Insurance. H Lender required morigage insurance as & condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums required to maintain the mortgage Insurance in eftect. H, for any reason, the mortgage insurance coverage required by Lendsr lapses
or ceases to be In aMfect, Borrower thall pay the premiums requirsd to obtaln coverags substantially equivaient to tha mortgage insurance previously in
offect, at a coet substantially squivalant 1o the cost to Borrower of the morngage insurance previcusly In sffect, from an alternate morgage insurer
approved by Lender. if substantially equivalent mortgage insurance covarage |s not available, Borrowsr shall pay to Lender sach month a sum egual to
one-twalfth of the yesrly mortigage Insurance premium being paid by Borrower when the insurance coverage lapsed or ceassd tc be in affect. Lender will
accept, use and retain thess payments as & loss reserve in lieu of mortgage insurance. Loss raserve payments may no longer be required, at the option
ot Lander, if mortgags Insurance covarage (in the amount and for the period that Lender requires) provided by an Insurer approved by Lendes again
becomes available and s obtained. Borrowsr shall pay the premiums required to maintain mortgage Insurance in sffect, or 10 provide a loss reserve,
until tha requirement for mortgage insurance ends in accordance with any written agreement betwesn Borrower and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable antries upon and Inspactions of the Propsnty. Lender shall give Borrower notice ai the time of
or prior to an Inspection spacitying reasonable cause far the inspection.

10. Condemnation. The procesds of any award or clalm for damages, direct or consequential, in connection with any condemnation or other taking of
any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and shall be psid to Lender.

In the event af a total taking of the Property, the procesds shall be appliad to the sums sacured by this Security Instrument whether or not then duse, with
any excess paid t0 Borrowasr. In the svent of a partial taking of the Proparty, unless Borrower and Lender otherwise agree in writing, the sums secured Dy
this Sscurity Instrument shalt be reduced by the amount of the procesds multiplied by the following fraction: (a} the total amount of the sums secured
immediately befora the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.
i the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr that the condamnor offers to make an award or setlle s claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 10 collect and apply the procesds, at
its option, either to restoration or rapair of the F'ruﬁ'crty or to the sums secured by this Security inatrument, whether of not then due.

Unless Lender and Botrower otherwise agres in wilting, any application of procesds to principat shall not extend or postpone the dus date of the monthly
payments referred to In paragraphs 1 and 2 or changs the amount of such paymants.

11. Borrowsr Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or moedification of amortization of the sums
secured by this Security Instrument granted by Lender to any successors in interest of Borrower ghall not operate to releass the liabiity of the original
Borrowsr o1 Borrower's successors in Intersst. Lender shall not be required to commance procesdings against any successor in interest or refuse to
axtend time for payment or otherwise modity amonization of the sums secured by this Security Instrument by reason of any demand mads by the
original Borrower or Borrower's successors in intersst. Any forbearancs by Lender in exercising any right or remedy shall not be a waiver af or preciude
the sxerciee of any right or ramedy.

42. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agresments of this Security Instrument ghall bind
and benefit the successors and assigns of Lender and Borrowsr, subject 10 the provisions of paragraph 17. Borrower's covenants and agresmants shalt
be joint and several. Any Borrower who co-signs this Sacurlty Instrument but does not execute the Note: (a) Is co-signing this Sscurity Instrumeni only 10
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Sacurity Instrument; (b) is not personally obligated 1o pay the
sums secured by this Securlty Instrument; and (c) agrees that Lander and any other Borrower may agres to extand, modity, forbear or make any other
accommodations with regard 1o the tarms of this Security (nstrument or the Note without that Borrower'a consant.

13. Loan Charges. K the loan securad by this Security inetrurnent is subjact to & law which sets maximum loan charges, and that law Is finally
interpreted so that the Interast or other loan charges collectad of tD be collectad in connection with the loan axceed tha permitted limita, then: {a) any
such loan oharge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and {b) any sums already colisctsd trom
Borrowar which excesded parmitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed undar
the Note or by making a direct payment to Boirower. H a refund reduces principal, the reduction will ba treated as a partial prepayment withaut any
prepayment charge under the Note.

14. Notloss. Any notice to Borrower provided for In this Sacurity Instrumant ghall be given by delivering it or by mailing it by first class mali unless
applicable law requires use of another method. The notice ghall be directed to the Property Addrass or any other address Barrower designates by notice
to Lender. Any notios to Lender shali be ghven by fiest class mail to Lender's address stated herein or any other address Lender designates by nolice 10
Borrower, Any notice provided for In this Saourity Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this
pasagraph,

15. Governing Law; Severability. This Securlty Instrument shall ba governed by faderal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clauss of this Security Instrument or the Note conflicts with applicable law, such contlict shall not attect othes
provisions of this Sacurity Instrumaent or the Note which can be given effect withiout the conflicting provision. To this and the provisions of this Sacurity
Instrument and the Note are declared 10 be severable.

18. Borrowser's Copy. Borrower shail be given one conformed copy of the Mote and of this Security Instrument.
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17. Transter of the Property or a Bansficlal interest In Borrower. If all or any parnt of the Property or any interast in it is sold or transferred (or  a
beneficia! intarest in Borrower 18 sold or transferred and Borrower {8 not a natural person) without Lander’s prior written consent, Lender may, st it
option, require immediate payment [n full of all sums securad by this Securlty instrument. However, this optlon shall not be exercisaed by Lender H
axercise is prohibited by federal law aa of the date of this Security instrument.
i Lander exercizes this option, Lender shalt give Borrower notice of accaleration. The notice shall provide a pariod of not less than 30 days from the date
tha notice |a delivared or mailed within which Borrowsr must pay all sums secured by this Securlty Instrument. f Borrower 1sils to pay thass sums priof
to the expiration of this pericd, Lender may invoke any remadies parmitted by this Security Instrument without furthar notice or demand on Borrower.
18. Borrowesr’s Right 10 Relnsiate, If Borrower meets certain condltions, Borrower shall have the right to have enforcernent of this Secunty Instrumant
discontinued at any time prior to the earier of: (a} 5 days (or such other period as applicable law may specity for reinstaternant} betfore sale of the
Property pursuant to any power of sale contained In this Security Instrument;, or (b) entry of a judgmant enforcing this Security Instrument. Those
conditions ars that Borrower: (a) pays Lander all sums which then would be dus under this Sacurity Instrurnent and the Note had no acceleration
ocourred; (b} cures any default of any other covenants or agresmenis; (c) paya all expanses incurred in enforcing this Securlty instrument, including, bud
not limited to, reasonable attorneys’ fess; and (d) takes such action as Lender may reasonably require {0 assure that ths lien of thia Security Instrumant,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. LUpon
reinstatemant by Borrower, this Security Instrument and the obligations secured hereby shali remain fully sffective as If no acceleration had occurred.
Howaever, this right to reinstate shall not apply In the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with thie Security Instrumant) may be sold cne or more
times without prior notice to Borrower. A sale may result in & change in the sntity (known as the "Loan Servicer”) tha! collects monthly paymants dus
under the Note and this Security Instrument. Thers also may be one or more changas of the Loan Servicer unzelsted to a sale of the Note. If there s a
change of the Loan Servicer, Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Sarvicer and-the addrass to which paymaents should be mada. The notice will also contain any other
infermation required by applicable law.
20. Hazardous Substanpes. Borrowar shall not cause or permit the presence, use, disposal, siorage, or release of any Hazerdous Substances on of in
the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any Environmanta!l Law. The
preceding two sentances shall not apply to the pressnce, use, or storags on the Property of small quantities of Hazardous Substances thal are genaraly
racognized to be appropriate to normal residential uses and to maintenance of the Proparty.
Borrower shall promptly glve Lender written notice of any investigation, claim, demand, Iawsuit or other action by any governmantal or regulatory agency
or private party involving the Proparty and any Hazardous Substance or Environmental Law of which Borrower has actual knowladge. H Borrower learns,
or is notifisd by any governmental ar regulatory authority, that any removal or other remadiation of any Hazardous Subsatance atfecling the Proparty i3
necessary, Borrowsr shall promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxlc or hazardous substances by Environmaenta Law and the
following substances: gasoline, keroesns, other flammable or toxic petroleum products, toxic pesticides and harbicldes, volatile solvents, matnrill',
containing asbestos or formaldehyds, and radioactive materiats. As used in the paragraph 20, "Environmentat Law” means federal laws and the laws of
the jurisdiction where the Property is located that relate {0 heatth, eafety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceloration; Remedles. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's breach of any covenant or agrssment in this
Seourity Instrument {but not priar to acosteration under paragraph 17 unleas applicable law provides otherwise). The notice shall spacify. (a) the default,
(b) the action required to cure the default; (¢) a da¥e, not less than 30 days from the date the notice is given to Borrower. by which the detfault must be
cured; and {d) that fallure to curs the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument and sale of tha Property. The notice shall further inform Borrowes of the right to reinstate after acceleration and the right to bring a coun
action 10 assert the non-existenca of a default or any other defense of Borrower to acceleration and sale. Y the default is not cured on or before the date
specitied in the notice, Lender at its option may require immadiate payment in full of s sums secured by this Security Instrument without turther
dernand and may invoke the powar of sale and any other remedies permitted by applicable law. Lender shall be antitlad 10 collect all expenses incuried
in pursuing the remedias provided in this paragraph 21, including, but not limited to, reasonable attorney's fees and costs of title evidence.
If Lender Invokes the powser of aale, Lender shall glve a copy of a notice to Barrower in the manner provided in paragraph 14, Lender shall publish the
notice of sale once a wesk for three consecutive weeks in a newspaper published in

unty, Alabama, and tharsupon shall sell the Property to the highest bidder at public auction at the front door of the County Courthouee of this County.
Lender shail delivar to the purchaser Lender's desd conveying the Property. Lender or its designes may purchags the Property at any sala. Borrower
covenants and agrees that the proceads of the sale ahatl ba applied in the following order: (a} to all expenses of the sate, including, but not imited 1o,
reasonable attorney's fass; (b] to ait sumse sscured by this Security Instrument; and (c) any exceas to the person or persons legally antitlad 10 it.
22 Releass. Upon paymant of all suma sacured by this Sacurity Inatrument, Lender shall releass thiz Security Instrumaent without charge to Borrower.
Borrower shall pay any recordatlon costs.
Z3. Waivers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of caurtesy and dowaer in the Proparty.
24. Riders 1o this Securlty Instrument. H one or more riders are executed by Borrower and recorded together with this Security [nstrument, the
covenants and agreements of each such rider shalt be incorporated into and shall amend and supplement the covanants and agreemnanis of this
Security Instrurnant as if the rlder{s) were a part of this Security Instrument, (Check applicable box(es.)

[ ] Adjustable Rate Rider [ ] Condomintum Rider [ ] 1-4 Family Rider
{ ] Graduated Payment Rider [ ] Planned Unit Developmant Rider

[ ] Ctharis) (spacity)
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25, Conformity With Lawe. I any provision of this Mortgage (Desd of Trust) is found to be in viclation of any law, rule or reguistion which attects the
validity and/or enfarceability of the Note and/or Morigage (Deed of Trust), that provision shall be deemed modified to comply with applicable jaw. rule,
or régulation.

BY SIGNING BELOW. Borrowsr accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s} exscuted by
Boreower and recorded with it.

Wilnessoes:

!
. / . 7o

-

— AR '/urf ‘_i f/ff-' [ lé ¢, (hLdl)
Signature of STANLEY L. HOWTON

State of Alabama, SHELBY County ss: -

On this 261h day of Masch, 1998, 1 PHYLLIS PARKER a Notary Pubtic in and for said county and said state, hareby
eortify that STANLEY L. HOWTON, AN UNMARRIED MAN , whose name ia
signed to the foregoing instrument, and who is known to me, acknowladged before me that, being informed of the contents of the instrumant

has sxecuted the same voluntarily and as his/har act on the day the same bears date.

Given under my hand and seal of office this 26th day of March, 1996.

My commission expires: 52 - f‘{"’} - 4(:’

R
Notary Must Affix Scal .
.'
b b
This Inatrument was prepared by: PATRICIA MOORE
3040 Montolair Road, Suite 201 Birmingham, AL 35213-2415 .
---------------------------------- (Space Below This Line Reserved For Lender and Recorder) -------sseesssmoemeonezsooses
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GHELBY COUNTY, ALABAMA

STATE OF ALABAMA

F SECTION 9,

- 4 OF THE SOUTHWEST 1/4 O
> SARCEL OF LAND IN THE SQUTHWEST 1/ CRIBED AS FOLLOWS:

—~NSHIP 21 SOUTH, RANGE 2 WEST, SHELBY COUNTY, ALABAMA, DES

L

SECTION 9; THENCE NORTH ALONG THE WEST

SEGT THWEST CORNER OF SAID

ZEE&NO?Tsiii ggETION 9 A DISTANCE OF 320.00 FEET; THENCE TURN RIGHT ;oanggiEﬁz
.7 MINUTES 37 SECONDS AND RUN IN A SOUTHEASTERLY DIRECTION A DISTANC o RIéHT
—-eT TO A POINT ON THE WESTERLY BOUNDARY OF CAMP BRANCH ROAD; THENCE v BT

-~ NEGREES 26 MINUTES 35 SECONDS AND RUN IN A SOUTHERLY DIRECTION ALONGvING .
-~2NCH ROAD A DISTANCE OF 87.86 FEET TO A POINT ON A CLOCKWISH CURVE HA

ENTRAIL, ANGLE OF 17 DEGREES 42 MINUTES 28 SECONDS AND A RADIUS OF 48;ﬁgg EEET:
THENCE RUN SOUTHERLY AND WESTERLY ALONG CAMP BRANCH ROAD AN ARC DIST S BCONDS
149 .89 FEET TO A FENCE LINE; THENCE TURN RIGHT 69 DEGREES 28 MINUTES DOF S
FROM TANGENT AND RUN IN A WESTERLY DIRECTION ALONG A FENCE A DISTANCERMR 1.
FREET TO THE POINT OF BEGINNING; BEING SITUATED IN SHELBY COUNTY, ALAE .
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