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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on MARCH 25, 1996

The grantor is

— ("Borrower™). This Security [nstrumeni 18 given to
SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing
under the aws of THE STATE OF DELAWARE . and whose address is
100 BROOKWOOD PLACE SUITE 300 BIRMINGHAM., ALABAMA 35209 {"Lender™
Borrower owes Lender the principal sum of jndred HNXteoR sand ¢
Doilars (US. § __1186,000.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Note "), which provides for menthly payments, with the full debt, il not paid earlier, due and payabic
on APRIL &, 2026 . This Security Instrument secures to Lender: {a) the repayment of the

debt evidenced by the Note, with interest, and alj renewals, extensions and medifications of the Note, (b) the payment of all

olther sums, with inlerest, advanced under paragraph 7 to protect the security of this Security Instrument; and (<} the per-
formance of Borrower's covenanis and agresments under (his Security Instrument and the Note. For this purpose.
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of sale. Lhe

following described property iocated in ~ _SHELDY County, Alahama:
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ALABRAMA
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L |
which has the address of 2071 FIRE PINK COUKT . HOOVER -
{Strect] ECity|
Alabama . 35244- {"Property Address”).

[Zip Codel

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafler erected on the propenty, and all easements, appurtenances, and fixturcs now or
hercafter & part of the propenty, All replacements and additions shall also be covered by this Security Instrument.  All of the
foregoing is referred to in this Security Instrument as the "Propeny”.

BORROWER COVENANTS that Borrower iz lawfully seised of the esiate hereby conveyed and has the right Lo
morigage, grant and convey the Propeny and that the Property is uncncumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propernty against all claims and demands, subject to any cn-
cumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute s uniform securily instrument covering real propery.
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l.oan No. 1534344

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noke.

2. Funds for Taxes and Insurance. Subject to applicable law of to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, uniil the Note is paid in full, a sum (“Punds®) for: (a) ycarly
taxes and assessments which may atain priority over this Security Instrument as a lien on the Propernty; (b) yearly leaschold
payments or ground renls on the Propeny. if any; (¢) yearly hazard or property insurance premiums, (d) yearly flood 1n-
surance premiums, if any; (¢} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph &, in lieu of the payment of mortgage insurance premiums. Thesc items arc
called "Escrow ltems.” Lender may, at any lime, collect and hold Punds In an amount not 1o exceed the maximum amount 4
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estale
Scilement Procedutes Act of 1974 as amended from tme Lo time, 12 US.C. Section 2601 el seq. ("RESPA”), unless
another law that applies to the Funds sets a lesser amount, If s0, Lender may, at any time, collect and hold Pumds 1o oan
amount nol to exceed the lesser amount. Lender may estimate the amount of Punds due on the basis of current data and
reasonable estimates of expenditures of future Escrow llems or otherwise in accordance with applicable law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institution) of in any Federa) Home Loan Bank. Lender shall apply the Punds to pay
the Escrow llems. Lender may not charge Borrower for holding and applying the Punds. annually analyzing the escrow
account, or verilying the Escrow lems, unless Lender pays Borrower interest on the Punds arkl applicable law permils
Lender to make such a charge. However, Lender may require Borrower 1o pay & one-time charge for an independent real
estate tax reporting service used by Lender in conneclion with this loan, unless applicable law provides otherwise. Unless
an apreement is made or applicable law requires interest to be paid, Lender shall not be required Lo pay Botrower any mn-
teresl or carnings on the Fuds. Borrower and Lender may agree in writing, however, that interesl shall be paxl on the
Punds. Lender shall give to Borrower, without charge, an annual accounting of the Punds, showing credits and debits 1o
tie Punds and the purpose for which each debit to the Punds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiged to be held by applicable law, Lender shail account 1o
Borrower for the excess Punds in accordance with the requirements of applicable law. 1f the amount of the Punds held by
Lender al any lime is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, n
such casec Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Pumds held by Lender. 1f, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 10 the acquisition or :
sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit againsl the sums '
secured by this Security Instrumen.

3. Appllcation of Payments. Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, Lo amowns payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, o any latc charges duc under the Noie.

4. Charges; Liens. Borrowe? shall pay ali taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prierity over this Security instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided (n paragtaph 2, or if not paid in thal manncr, Borrower shall pay them on
tine directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid
under this paragraph. 1f Borrower makey these payments directly, Borrower shall prompily furnish to Lender receipls
evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security lnstrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable Lo Lender; (B contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion

1 operate Lo preveal the enforcement of the lien; or (g) secures from the holder of the lien an agreement satisfactory Lo Lender
gubordinating the lien to this Security Instrument.  If Lender determines that any part of the Property is subject o a lien
which may auain priority over this Secunty [nstrument, Lender may give Borrower a notice idemifying Lhe hien. Bosrower
shall satiafy the lien or take one or more of the actions sel forth above within 10 days of the giving of nolice.

. Hazard or Property InsuranceBorrower shall kecp the improvements now exisling or hereafier erected on the
Property insured against loss by fire, hazards included within the terin "extended coverage" and any other hazards, inciud-
ing floads or flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the
periods that Lender reguires. The insurance carricr providing the insurance shall be chosen by Borrower subject Lo
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clausc.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all
receiply of paid premiums and renewal notices. In the event of loss. Borrower shal) give prompt notice Lo the insurance car-
ricr and Lender. Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applicd to reslaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is mx lessened. if the
resloration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sums secured by thix Sccunty Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has of-
fered o settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day pericd will begin
when the notice 18 given.
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Luan No. 1514344

Urless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poestpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymenis.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the cxtent of the sums secured by thia Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Procection of the Property; Borrower’s Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days afler the execu-
tion of this Security Instrument and shall continue to cCCupy the Property as Borrower's principal residence for al least one
year afler the date of occupancy, unless Lender otherwise agrees in writing, which consemt shall not be unreasonably
wilhheld, or unless extenuating circumstances exist which are beyond Borrower’s control  Borrower shall not destroy,
dymage or impair the Propenty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default i any forfeilure action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender’s
security interest. Borrower may cure such a defauit and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Sccurity Instrument or Lender's securily
interest.  Borrower shall also be in defaull if Borrower, during the loan application process, gave materially false or inac-
curale information or stalements to Lender {or failed to provide Lender with any material information) in conncclion with the
loan evidenced by the Note, including, but not limied to, representations concerning Borrower’s occuparncy of the Property
ay a principal residence.  1f this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lcase. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees lo
the merget in writing. ~

7. Protection of Lender’s Rights in the Propertylf Borrower fails to perfonn the covenants and agrecments con
lained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary o profect the value of the Property and Lender's rights in the Property. Lender’s
aclions may include paying any sums secured by a lien which hiag priority over this Securily Instrument, appeanng in coun,
paying reasonable atlorneys’ fees and entering on the Property 10 make repairs, Although Lender may lake action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under thiy paragraph 7 shall become additional debt of Borrower sccured by this
Sccurily instrument. Unless Borrower and Lender agree (o other termns of payment, these amounts shall bear ntercst from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower request-
ing payment. '

8. Mortgage Insurance. If Lender required morigagpe insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums reguired 1o maintain the morngage insurance in cffect. 1M, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morlgage msurance previously in effect, al a cosl subv
stantially equivaient to the cost to Borrower of the morigage insurance previously in effect, from an slternate mortpage -
surer approved by Lender. if substantidily equivalent mortgage insurance coverage 1§ not available, Borrower shall pay to
Lender each month a sum equal 1o one-twellth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain Lhese payments as a loss reserve n
licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage in-
surance coverage {in the amount and for the peried that Lender requires) provided by an insurer approved by Lender agam
becomnes available and is oblained. Borrower shall pay the premiums required Lo mainlain MOMEAEe insurance in elfect, or
to provide a loss reserve, unltil the requirement for morigage insurance ends in accordance with any writlen agreement be-
wween Borrower and Lender or applicable law.

9. Inspection. Lender or ils agenl may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reayonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assig-
ned and shall be paid so Lender.

In the event of a total taking of the Property, the proceeds shall be appliedd o Lhe sums secured by this Securty
Insirument. whether or nol then due, with any excess paid to Borrower. In the evenl of a partial taking of the Property in
which the lair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Secority Instrument immediately hefore the taking. unless Borrower and Lender otherwise agree N WIting.
lhe sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the lTollowing
fraction: (a) the 1otal amount of the sums secured itmmnediately before the wking, divided by () the fair markel value of the
Property immediately before the taking.  Any balance shall be paid to Borrower. In the evenl of a partial taking of the
Propeny in which the fair markel value of the Property immediately before the 1aking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
olherwise provides, the proceeds shall be applied Lo the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thal tie condemnar olfers 1o make
an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days afler the date the netice 18 given,
Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or Lo the
sums secured by this Sccurity Instrument, whether or not then due,

Unless Lender amxl Borrower othcrwise agree in writing, any application of proceeds o principal shall not extendd or
postpone the due date of the monthly payments referred Wo in paragraphs 1 and 2 or change the amount of such paymenis.
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Loan No. 3534344

(1. Borrower Not Relsased; Forbearance By Lender Not 2 WalveRxiension of the tme for paymemt or
modification of amortization of the suma secured by this Security instrument granted by Lender 10 any successor in inlerest
of Borrower shall not operate to rclcase the liability of the original Borrower or Borrower’s successors in imerest, Lender
shall not be reqguired o commence procecdings against any successor in interest or refuse to extend time for payment or
olherwise modify amortization of the swms secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forhearance by Lender in exercising any right or remedy shall
not he s waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablility; Co-signers. The covenants and agrecments of
this Security Instrument shall bind amd benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-51gns
this Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only ta morngage, gramn
aml convey that Borrower's interest in the Propeny ander the terms of this Security Instrument: (b) is not personally
obligated (0 pay the sums secured by this Security Instrument; and {(c) agrees that Lender aml any other Berrower may
agree to exiend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or Lhe
Nite without that Borrower's consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec:
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary w
reduce the charge to the permitted limit; and {b) any sums alteady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

4. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng 1t ur by
mailing il by first clags mail unless applicable law requires use of another method. The notice shall be direcled o the
Property Address or any olher address Borrower designates by notice to Lender. Any nouce 10 Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designatcs by notice to Borrower. Any notkc
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provide!
in this paragraph.

{S. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is tocated. In the event that any provision ot clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Nme arc
declared to be severable. '

(6. Borrower's CopyBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowrall or any pan of the Propenty or any interest in
it iy yold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person}
without Lender's priar written consent, Lender may, st ils option, require immediate payment in full of ail sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. *

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this penoed, Lender may invoke any
remedies permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower's Right to Relnstatelf Borrower meets certain conditions, Borrower shall have the right to have cn-
forcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days {or such other period as ap-
plicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale conlained 1n this
Security Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument. Those condlitions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures uny default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the licn of this Securily Instrument, Lender’s rights in the Property and Borrower's obliga
tion 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Securily Instrument and the obligations securcd hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

(9. Sale of Note; Change of Loan ServicerThe Noute or & partial interest in the Note {logether with this Security
Instrument) may be sold one or more times withoul prior notice {o Borrower. A sale may result in a change in the cntity
(known a8 the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. 1f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the neme and address of the new Loan Servicer and the address to which payments should be made. The notice
will alse contain any other information requircd hy applicable law.

20. Hazardous Substances. Borrowcr shall not causc or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Eovironments] Law. The preceding two sentences shall not apply 1o the presence.
use. or storage on the Property of small quantities of Hazardous Substances that arc generally recognized 1o be ap
propriale (o normal residential uses and 1o mainlenance of the Propeny.

Rorrower shall promptly give Lesker wrillen notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency of private party involving the Propeny and any Hazardous Substance or Eavironmental
Law of which Borrower hax actual knowledge. If Borrower learns, or is potificd by any governmental or regulatory authority,
that any removal or other remedistion of any Hazardous Substance affecting the Property 1s necessary, Borrower shall
promplly take all necessary remedial actions in accordance with Environmental Law.
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[.oan No. 3514344

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxlc pesticides and herbicldes, volatlle solvents, materials containing asbestos or formaldehyde and radioactive materials.

As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where tha Property s

localed that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreemaent in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specity: (a) the defaul; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and {d) that fallure to
cyre the default on or before the date specified in the notice may result in acosleration of the sums secured by thls Securicy
Instrument and sale of the Property. The notice shall further informs Borrower of the dght to reinstate after acceleration and
the right to bring a court action to assert the non- exlstence of a default or any other defense of Borrower to accelaradon
and sale. Lf the default Is not cured on or before the date specified in the notice, Lender at its option may require immedlate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitled to coliect Ml expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

i Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidd
public auction at the front door of the County Courthouse of this Councy. Lender shall dellver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in che following order: (a) to alt expenses of the sale, including, but not
{imited to , reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the perion
or persons legally entitied to [t.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
lesy and dower in the Property.

24. Riders to this Security Instrument( onc or more riders are executed by Borrower and recorded 1ogether with
this Security Instrument, the covenams and agrecments of each such rider shall be incorporated into and shall amend and
supplement the covenatis and agreements of this Sccurity Instrument as if the rider(s) were a part of this Securily -
Instrument. [Check applicable box(es)) '

K Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider E Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider
Other{s) [specify] *

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained i this Security Instnument
and in any rider(s) executed by Borrower amd recorded with 1.
Wilneyses:

{Scal)
-Borrower

THOMAS ).

Social Securit

(Scal)
-Borrower

{Scal)
-Burruower

Social Security Number

{Seil)
-Borrower

Social Security Number
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STATE OF ALABAMA COUNTY OF JEFFERSON

ON THIS 25TH DAY OF MARCH, I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID QOUNTY

AND IN SATD STATE, HEREBY CERTIFY THAT THOMAS J. MINOR AND JERRI 5. MINOR, WHOSE NAMES
ARF SIGNED TO THE FORBGOING OONVEYANCE, AND WHO ARE KNOWN TO ME, ACKNOWLEDGED BEFORE ME
THAT REING INFORMED OF THE QONTENTS OF CONVEYANCE, THEY EXECUTED THE SAME VOLUNTARILY

AND AS THEIR ACT ON THE DAY THE SAME BEARS DATE.

GIVEN %% SEAL OF OFFICE THIS 25TH DAY OF MARCH, 1996.
C 3

MY COMMISSION EXPIRES: /6‘5/5»"59




Loan No. 3534344

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of MARCH, 1996 ,
and is incorporated into and shall be deemad to asmend and supplement the Morigage, beed of Trust or Security Deed
¢the "Security Instrument™) of the same date given by the undersigned (the UBorrower”) to secure Borrower’s

Adjustsble Rate Note (the "Note'") %o
SOUTHTRUST MORTGAGE CORPORATION

{the “Lender") of the same date snd covering the property described in the Security Instrument and located at:

2071 FIRE PINK COURT HOOVER, ALABAMA 35244

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
gﬁ%ﬁSLﬁ¥EP%N CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial Interest rate af 6.37% %. The Mote alsc provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates °

The interest rate | will pay may change on the first day of APRIL, 1999 , and on that
day every 12th month thereafter. £fach date on which my interest rate could change is called a “Change Date.™
(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is
the weekly sverage yield on United States Treasury gecurities adjusted to m constant meturity of 1 year, as macde
available by the Federal Reserve Board. The most recent [ndex figure availabie as of the date 45 days befere each
Change Date is called the “Current Index."

1f the index is no longer avaiiable, the Note Holder will choose a new index which 15 based upon comparable
information. The Note Holder will glve me notice of this choice.

(C) Calculatlon of Changes

Before esch Change Date, the Note Holder will calcuiate my new interest rate by adding
Two and Three Quarters percehtage points { 2.750 ¥y to the Current Index. The Note Holder will then round the
result of thie adgdition to the nearest one-eighth of ohe percentage point (0.125%). Subject o the limits stated in
Section 4(D) below, this rounded amount Will be my new interest rate until the next Change Date.

The Note Holder wilt then determine the amount of the monthly payment that would be gufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the meturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the pew amount of my monthly payment.

{D) Limizs on Interest Rate Changes

The interest rate 1 am reguired to psy at the first Change Date Will not be greater than 8.375 % or
12 Legs than 4375 %. Thereafter, my adjustable interest rate Will never be increased or decreased on any single
Change Date by more than tWo perceniage points (2.0X) from the rate of interest | have been paying for the preceding

twelve months. My interest rate will never be greater than 11.375 %.

(E} EMfecdve Dave of Changes
My new interest rate wWill become effective oach Change Date. [ wili pay the amount of my new monthly payment
beginning on the first monthiy payment date after the Change Gate until the amount of my monthly payment changes
agsain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in ary interest rate and the amount of my
monthly payment before the effective date of any change. The notice Will include information required by Law to be

given me ond also the title and telephone number of a person who will answer any guestion 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower, tf all or any part of the Property or any interest tn it is
eold or transferred (or if e beneficial interest in Borrower is sold or transferred and Borrower i5 not a natural
person) without Lender'’s prior Wwritten consent, Lender may, at its option, require immediate payment in full of all
sume secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender alsc ghali not exercise this option
i¥: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended trans-
feree as if & new Loan were being made to the transferee; and (b} Lender reasonably determines that Lender’s
gecurity wWill not be impaired by the loan assumption and that the risk of & breach of any covenant or agreement in
thic Security Instrument is scceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as & condition to Lender’s con-
sent to the loan assumption, Lander may also require the transferee to sign an assumption agreement that is ac-
ceptable to Lender and that obligates the transferse to keep sll the promises amd agreements made in the Note and
in this Security Instrument, Borrower will contimue 10 be obligated under the Note and this Security [nstrument
uniess Lender releases Borrower in writing.

1§ Lender exercises the option to require immediate payment in full, Lender shall give BHorrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. [ f Barrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedi{es permitted by this
Security Instrument wWithout further notice or demand on Borrower,

8Y SIGMING BELOW, Borrower accepts and agrees 10 the terms and covenants contained 1n  this
Adjustable Rate Rider,

{Seal)
-Borrower

-

(Scai)
L] -Hrl]mﬁll':f

vacaly
-Homower

(Seal)
-Bornoewer
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Loan No. 3534344
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of _MARCH, 1996

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date, given I:'air the undersigned (the “"Borrower™) to secure Borrower’s

of the same date and covering the P rtx described in the Security Instrument and located at:
207 ( FIRE PINK COURT, W& LABAMA 35244-

[Property Address]

The Propetty includes, but is not limited t0, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described In — RIVERCHASE

(the "Declaration"). The Property is a part of a planned unit development known as
- RIVERCHASE WEST FOURTH ADDITION

. [Hmunlr"tu:ﬂllrdi[}fulupmt] . ‘ _
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity

owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benehits
and proceeds of Borrower’s inierest.

PUD COVENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD™s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due. all dues and assessments imposed pursuant
to the Constituent Documents. :

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier. a "master” or "blanket" policy insuring the Propeity which is satisfactory to Lender and which provides -
surance coverage in the amounts, for the petiods, and against the hazards Lender requires, inctuding fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property. and

(i) Borrower's obligation under Uniform Covenant 5 (o0 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to 1
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig- '
ned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Security Instrument.
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. .

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payahle
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD. or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior writ-
ten consent, either partition or subdivide the Property or consent 1o

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law

N in the case of substantial destruction by fire or other casualty or in the case of & taking by condemnation or

eminent domain;

(ii) any amendment to any provision of the *Constituent Docaments” if the provision is for the express
henefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Assocladon, or

(iv) any action which would have the eftect of rendering the public liability insurance coverage mai-
tained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt ot Borrower secured by
the Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

BY SIGNINGBELOW, Borrowe and provisigns contained in this PUD Rider.

(Seal)

Y

(Seal)

- R T oy

{Seal)

B o

MULTISTATE PUD RIDER -Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
GFS Form GDO0355(5F29) 199&_10553 Page 1 of !

08143 AN CERTIFIED




