MORTGAGE

(Participation)

This morigage made and entered into this 29 day of March
19 96 . by and between PAUL W. CROWSON AND LYNN' M. CROWSON, AS HUSBAND AND WIFE

(hereinalter referr:d to as mortgagor) and THE MONEY STORE INVESTMENT CORPORATION
(hereinafter referred to is

morigagee), Who maintains an office and place of business it P. O. _-BOI 162247, SACRAMENTO, CA. 95816

L Y

WT‘:‘NESS:."""I-{; . that _['nr the consideration hereinafiar stated, receipt of which is hereby acknowiedged. the mortgagor does I'ma-.':'w:-t:ﬁr
morgage, sell, grant, assign, and convey unto the mortgages, his successors and assigns, ail of the [ollowing described property sir.uategi

and being in the Councy of SHELBY
State of ALABAMA

Property commonty known as: 1326 2nd Avenue, S. W., Alabaster, AL. 35007.

0 the survey of Kenton Brant Nickerson Subdivision, as shown on Map

Legal Description: Lot 3, According t Map .
he office of the Judge of Probate of Sheiby County, Alabama; Being situated in

recorded in Map Book 5, Page 33.1n |
Sheiby County, Alabama.

_1n the avent the herein described propeny of any part thereof, or any interest therein is sold, agreed to be soid,
conveyed, transferred. disposed of. further encumbered, of siienated by Mortgagor or by the operalion of law of

otherwise without the written consent of Mortgagee first obtained, al! obligations secured by this instrument,
4 herein. at the aption of the holder Mortgagee, and without gemand or

irrespective of the maturity dates expresse _
notice shall immediately become due 0f pavatfie. Consent to one such transaction shall not be deemed to be 3

waiver of the right {o require such consent {0 future or successive transactions.

i
i This is a second mongage subject 1o a first morngage hetd by Unipn Planters Nafion . d March 11, 1996
: and recorded in the aforesaid Public records, 1n the pr%.nc:.pa]l. amounaé u?' %ﬂ:}%'ﬁ@ﬁa

29 2010 .

Maturity Date: March

from Haroid M. Scott and Jane H. Scott.

Being the same premisas conveyed by Warranty Deed , _ id
nusband and wife to Paul W. Crowson and Lvnn M. Crowson, husband ang wife, as joint tenants recorded
in the Public Records of Shelby County, State of Alabama.

ji'cg*.-f.htr- with and including all buiicings, all fixtures including but not limited to all plumbing, heaung. ighting, ventilaung, refrigeraung H
incinerating, air conditioning apparatus. and elevators (Lhe mortgagor hereby declaring that it is intended that the ilems herewn Eﬂﬂ!ﬂtﬂf-&‘;
shall b-e doemed to have been permanendy installed as part of the realty). and all improvements now or hereafter existing thereon; the
herec‘leu.rnenr.s and appurtenances and all othgr rights thereunto delongng, of in anywise appertaining, and the reversion and reversions,
remainder and remainders, ai! rights of redemption, and the rents, issues, and profics of the above desrnbed properdy {provided, however,
that the mortgagor shall be entided tn the possession of said propersy and w0 collect and retain the rents, issues, and profits undl default
hereunder). To have and w hold the same unto the mortgages and the successors in interest of the mortgagee f{orever in fee simpie or
such other estate, if any, as is stated herein.

T{u mortgagor covenants that he is lawfully seized and possessed of and has the right o seil and convey saud propery. that the
same is free from all .engumbmns except as hereinabove regited; and that he hereby binds himself and his successors in interest O
warrant and defend the tte aforesaid thereto and every part thereof against the claims of all persons whomsoever.

1 'l:'hi; instrument is given to secure the pavment of 2 guaranty dated 3-29-96 in the
principal sum of $250,000.00 signed by PAUL W. CROWSON AND LINN M. CROWSON, HUSBAND AND

WIFE, AS JOINT TENANTS in support of a loan to CROWSON'S, INC.

another mortgage recorded herewith in Shelby County are additional
another mortgage recorded in Jefferson County,

$245,000.00, Jefferson County,

This mortgage and
security for the same note secured by

Alabama. The value assigned fot each county 1is:
$5,000.00, Shelby County. -
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® 3 The fmortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when due, or shal} fail to
perform any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebtedness hereby secured
shall immediately become due, payable, and collectible without notice, at the option of the mortgagee or assigns, regardless of maturity,
and the mortgagee or his assigns may before or after entry seli said property without appraisement (the mortgagor having waived and
assigned to the mortgagee all rights of appraisement):

(I} at judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

(II) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not less than once during each of said four weeks in a newspaper publlshed or
distributed in the county in which said property is situated, all other notice being hereby waived by the mortgagor (and said
morigagee, or any person on behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale
shall be held at or on the property to be soid or at the Federal, county, or city courthouse for the county in which the property
is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at

. such sale a sufficient conveyance of said property, which conveyance shal]l contain recitals as to the happening of the default
upon which the execution of the power of sale herein granted depends; and the said mortgagor hereby constitutes and appoints
the mortgagee or any agent or attorney of the mortgagee, the agent and attorney in fact of said mortgagor to make such recitals
and to execute said conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly waived and
conveyed to the mortgagee; or

(I11) 1ake any other appropriate action purf;u.ml to state or Federal statute either in state ov Federal court or nthem ise for
the disposition of the propertv.
Py | ..

In the event of a sale as hereinbefore provided. the mortgagor or any persons in possession under the morigagor shall then become
and be tenants holding over and shall forthwith geliver possession to the purchaser at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agency hereby granted are coupled with an
interest and are irrevocahle by death or otherwise. and are granted as cumulative to the remedies for collection of said indebtedness
provided by law.

~ 4. The proceeds of any saie of said property in accordance with the preceding paragraphs shali be applied first to pay the costs and
expenses of said sale, the expenses incurred by the mortgagee for the purpose uf protecting or maintaining said property, and reasonable
attorneys’ fees; secondly, to pay the indebtedness secured hereby; and thirdly. to pay any surplus or excess to the person or persons
legally entitled thereto,

9. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove granted, and the
prnceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced Ly said promissory note, the mnrlgzt.gee
‘'will be entitled to a deﬁmenm judgment for the amount of the deficiency without regard to appraisement. ,

6. in the event the mortgagor fails to payv any Federal, state, or local tax assessment, income tax or other tax lien, charge, fee, or
other expense charged against the property the mortgagee is hereby authorized at his option to payv the same. Any sums so paid by the
mortgagee shall be added to and become a part of the principal amount of the indebtedness evidenced by said note, subject to the same
terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay such
sums and shail discharge all taxes and hens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then
this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shal} inure to the respective successors and assigns
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender
shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a waiver of the
terms hereof or of the note secured hereby.

8. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shalil be addressed to the mortgagor at
1326 2ND AVENUE, S. W., ALABASTER, AL. 35007 and any written notice to be issued to the mortgagee shall

be addressed to the mortgagee at P. Q. BOX 162247, SACRAMENTO, CA. 95816-2247, ATTN: SERVICING

SBA FORM 928 (11-85)
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IN WITNESS WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this
instrument as of the day and year aforesaid.

---------------------------------------------------------

iiiii

Lynn

Executed and delivered in the presence of the foilowing witnesses:

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

COUNTY OF SHFELBY
STATE OF ALABAMA

Paul W. Crowson and Lynn: M. CrowsonWhose names are signed to the foregoing instrument, and

AT

I, the undersigned, a Notary Public in and for said County and said State, hereby certify that

(Add Appropriate Acknowledgment)

\rmnn
R R Ty

TN

Crowson

who are known to me, acknowledged before me on this date that, being informed of the contents
of the instrument, they executed the same volunfarily on the day the same bears date.

Given under my had and seal this

My Commission Expires:

e
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day of March , 1996.

Z

p—— .

otary Public
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