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MORTGAGE

STATE OF ALABAMA
., SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
DOUGLAS MOORE, a married man

ihereinafter called “Mostgagors”, whether one or more) are justly indebted to
SEAMAN TIMBER COMPANY, INC.

(hereinalter called “Mortgagee”, whether one or more}, in the sum
of SEVENTY ONE THOUSAND TWO HUNDRED EIGHTY and 00/100-—=cr—————smmr v e ————— Dollars

(% 71,280.00%%*% ) evidenced by seperate real estate mortgage note executed on even date herewith

inst & 1996-1033¢

04/01/71996—-10332
D2:54 PM CERTIFIED
SHELDY COUNTY JUDGE OF PRODATE
y 002 Wb 17.95

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this morigage should be given 10 secure Lhe prompt paysnen|
thereof. ' S

i

NOW THEREFORE. in consideration of the premises, said Mortgagors, DOUGLAS MOORE, a married man

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
esiale, situated in SHELBY County. State of Alabama, 10 wil:

»

That portion of the NW 1/4 of the NE 1/4 and the E 1/2 of the NW 1/4 lying
East of the 0ld Randolph Road, all in Section 20, Township 24 North, Range
12 East, Shelby County, Alabama.

Mineral and mining rights excepted.

" THIS IS A PURCHASE MONEY FIRST MORTGACGE,

THIS MORTGAGE SHALL NOT BE ASSUMED WITHOUT THE PRIOR WRITTEN CONSENT OF MORTGAGEE.

THE ABOVE DESCRIBED REAL ESTATE DOES NOT CONSTITUTE THE HOMESTEAD OF MORTGAGOR,
NOR THAT OF HIS SPOUSE, NEITHER 1§ IT CONTIGUOUS THERETO,

Saud property is warranted (ree from all incumbrances and against any adverse claims, except as stated above.




fo Have and 1w Hold the above pranted property unto e said Morigagee. Morigagee’s successons, hen. and awigns Torever, suud for the purpose of
[urither secunng the piyment of sad indebiedness, (ke undersigned agrees to pay all laxes of assessments when imposed legally upon wawd premises, ad
hoyld default be made (nthe payment of same, the said Morigagee may al Mortgagecs option pay off the same; and to further securc \ad ncebied ness.
firl ahove named undersigned agrees 1o keep the improvements on said rcal csiaic insumed against loss or damage by fire; ghting and lormado for
the [aer amd reasonable insurable value thereol, in companies satisfactory to the Morigagee. with loss, il any payabk 10 sak! Mortgagee, a Moripagees
inierest may appear, and to promptly deliver said policics, or any rencwal of said policics to said Morigagee, and if undersigned [l 10 keep sand property
asured as above specihed, or [l to delver <awd insurance policies 10 said Morigagee, then the said Mortgagee, or assigns, may af Morigagee s oplhion
insure said property for sasd sum, for Martgagee's own henelit. the policy [ collected. to he credited on said indebiedness. bess cosl of collecting wime,
a1t amounts so expended by san] Mortgagee for 1axes, assessments of insurance. shall become a debt 1o said Mortgagec of assigns. additional 1o the dehl

herehy specially secured, and shall be covered by this Morigage. and bear imtcrest fram date of payment by said Morigagec, 0f asugns. and be al onee
due and payable.

Upon condition, however, thal if the said Morigagor pays said indehtedness, and reimburses said Morigagee OF AsSIgns for any amounts Mortgagecs
may have expended for Laxes, asscssments, and insurance, and interest thereon. then this conveyance Lo he nult and void; but should defaull be made
in the payment ol any sumn expended by the said Mortgagee or assigns, or should said indebtedness herchy sccured, Or any part thereof, or the intered
thereon. remain unpaid a1 malurity, or should the interest of said Mortgagee or assigns in said property beoome endangered by reason of the enlarcement
of any orior lien or iancumbrance thereon, $0 as o endanger the debtt hereby sccured, then i any onc of said events, (he whole of sawd indebledness
herehy secured shall at ance become due and payable, and this mortgage he subject 1o foreclasure as now provided by (he law in case af past due morigages.
and the sdid Mortigagee, agents or assigns, shall be authorized to take possession of the premises berehy conveyed, and with or witheut first LAkiNg prasesion.
after giving 1wenty-one days’ notice, by publishing once a week for three consecutive woeks, the time, place and terms of salc. by publication 1n some
hewspaper published in County and Siate, sell the same in lots or parcels or €n Masse as Mortgagee, agents oF assigns deem best, in front of the Coun
House door of said County, {or the division thereofl} where said property is localed. a1 public outcry, 10 the highest ndder for cash, and apply the procecds
of 1he sale: First. 10 the expense of advertising. selling and conveying. including a reasonabike attorney’s fec; Second. to the payment of any amounis
that may have been expended, or that it may then be necessary to expend, in paying insurance, 1axes. or other incumbrances. with interest thercon.
Third. to the payment of said indebiedness in full. whether the same shall or shall not have fully matured at the date of sak) sale. but no interest <hail
he collected heyond the day of sake: and Fourth, the balance, if any. 10 be wurned over 10 the sad Morigagor and undersigned further agree thal said
Morigagee, agents, or assgns may hid at said sale and purchase said property, if the highest bidder therefor, and undersigried further agree 10 pay a

easonable altorney’s Tee to said Morlgagee or assigns. for the foreciosure of this mortgage in Chancery, should the same be so forechosed, saxl fec 10
he 4 part of the debl herby secired.

[N WITNESS WHEREOF the undersigned DOUGLAS MOORE, a married man

have hercunta sci his sHgnatune and seal, this _‘-2_2_ ! da

e N o T
e e e CISE ALY
H_ - e L ISEALD
I — _ . ISEAL
THE STATE of  ALABAMA
SHELBY COUNTY } ',
l. the undersigned authority “a Notary Public in and for said County. i sad siate.

hereby cerlifly that DOUGLAS MOORE, a married man

whose name 18 signed to the forcgoing conveyance, and who 1s known (o me Iucknnwh:dgcd before me on thes day. That
being informed of the contents of the conveyance he exccujed the same voluniasily on the day the same bears datc.
Given under my hand and official seal ths 22 day of MARCH 19 946

_,.421 L " T Notry Puhlic

—— e iy ke B B = m—— = T St

THE STATE of

COUNTY }
", a Notary Public n and for said county. in sawl State.
hereby certify thal

WhosC Name 4% o e ——m e ol . _d corporaton,
s signed 1o the forcpoing ¢

Gavevance. and who s known o me acknowledped before me on this day. tha
heing informed of the contens of such conveyance. he. as such officer and with full authority, exccuted the same voluntinly for
and as the act of said corporation.

Given under my hand and official seal this Enst @ 1996—1033¢8 ML

04/01/1996-10532
— - —— B2+ 4 PMHCERTIFIED

mm:wmmm

Notary Public
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