Thiz Insttument was preparsd by

GIRISTOPHER E. GOULD (Name) FIRST FEDERAL SAVINGS & LOAN |
(Address) CLANTON, ALABAMA A )

MISTIE V. CONNELS, L Saataremr
676 HIGRRY 315 FIRST FEDERAL SAVINGS & LOAN ASSOCTATION OF
QOLIMBIANA, AL, 35051 =~ . _ CHITTON QOUNTY
102 5TH STREET NORTH PO BOX 21838
CONSTRUCTION ) e | CLANTON , AL 35045~0
MORTGAGOR MORTGAQGEE
"I" includes aach mortgegor above. *"You" means the mortgagee, ite successors and aasigns.

AEAL ESTATE MORTGAGE: For vale received. 1. CHRISTOPHER E. GOULD & MISTIE V. CONNELL, SINGLE PERSONS.

__ . mortgaga, grant, bargsain, sell and convey to you, with power of sals,

——rmmt ——————————— ———— L

to secure the payment of the seoured debt described below, on _MARCH 2, 1996 ~_, the real astate described belaw and all
rights, sasemsnts, appurtenances, renta, lenses and exieting and future improvements and fixtures (all called the "property”).
PROPERTY ADDRESS: 145 IANDING IANE = =,  WILSONVILLE === Asbama 35186

Strest] (Catyl {2 Code!

LEGAL DESCRIPTION: LOT 5, ACOORDING TO THE SURVEY OF CARLETON ESTATES, AS RECORDED IN MAP
BOOK 13 PAGE 48 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALARAMA; BEING SITUATED IN

SHELBY QOUNTY, ALABAMA,.

—_— e

TITLE: | covenant and warrant title to the property, axcept for __ _,__mﬂm_m 'Lﬁ"m I
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SECURED DEBT: This mortpage secures repaymeant of the secured dubt' and the performance of the covenants angd agresments contained in
this mortgage and in any ather document incorpotated hereine-Segusad dabt,.as4sad in this morigags, includes any amounis | owe you
undar this mortgage or under any instrurnent sscured by this mortgage and all modifications, sxtsnsions and renswals thareof.

Ths secured debt is evidenced by {List all instrumants and agreements eecured by this mortgage and the detes tharaof.):

e e

—_— —— — —_—,——— . - [—_—— - ——— —— ————————— e aart

XX Future Advences: All amounts owed under the above agreemant are secured even though not sll amounts may yat bd
advanced. Future sdvances under the sgresment ars contemplated and wili be secured and will have priority to the sama
axtant ss if made on the date this mortgage is axacuted.

Ravolving credit loan agreemeant daed _ _ P e Al amounts owed under this agreement
are escured even though not all amounts may yet be advanced. Future advances under the agresmant ara contemplated and will be
secured and will have priority to the same axtent as if made on tha date this mortgage is exscuted.

o
The above obligation is dus end peyabls on __ SEPTEMBER 6, 19%6 . . . _if not paid earlier,
The totsl unpaid balance secured by thisa mortgage at any ona time shall not sxcesd a maximurm prncipal smount of: SEVENTY SIX

THOUSAND AND NO/100% % * % % % & % % % % % * * pglare {$ 76,000,00 o T

plus interest, plus any disbursements mads for the paymeant of taxes, spacial asssssments, or insurance on the propearty, with intarest on
auch disburasments,

Variabls Rate: The Interest rate on the obligation secured by this mortgage may vary according to the terms of that obligatian.

A copy of the loan sgresment contaiting the tarme under which the interest rete may very is attached to thie mortgage arnd
made a part hereof.

RIDERS: Commercial . e e e _ —_ e L
4 S5IGNATURES: By signing balow, | agres 1o the terms and covenants containad in thie morigage (including these on page 2 which srs hereby
incorporated onto page 1 of thie morigage form) and in any tidere described above and signad by ma,

(Sesl) ML&W (Seal

R - 111} ) e e {Saal)

. County 8B

, a Notary Public in and for said county and in said state, hershy certily that

whose nameis} ARE  signed to the foragoing convayance, snd who __ARE  known to me, acknowledged bofore
Indrerdusl me on this day that, being inforrmed of the contents of tha convayance, " THEY  axscutsd the samae voluntanly on the
day the same bears dats.
whose name(s) as ____ . R e otthe L
a corporation, . signed to the foregoing conveyance snd who __ . known 1o me, acknowledged bafore me
Corparate on this day that, being infarmed of the contents of the conveyance, __ . ..___he __ , as such otficer and with
full authority, exacuted the same voluntarily for and as the act of said corpaiation,
Givennunder my hand thisthe ____ . 9‘-' oo ... ..dayol m a‘-ﬂ.—l*—' f?q:g” .
My commission expires: Q’\/
L{h lqiq w - w—" IHHI-HT PI.I‘JIIEII - ALABAMA
£ 1986 AANKERS SYSTEMS, INGC., ST, CLOUD, MN 58301 [4-BOC-387.2341) FORM OCP-MTG AL 7/22/9) ipage ! of M
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COVENANTS

1. Payments. | agree to make all payments on the sscurad debt when dus. Unless we agres otherwise, any payments you recelve from me of
for my benefit will be applisd firet to any smounts | owe you on the secured debt (exclusiva of intarest or principel), second, 10 interest and than
to principal. If partial prurnv.rmunt of ths gecurad debt ccours for any reason, it will not reduce or excuss any scheduled payment until tha
securad debt is pald in full.

2. Cleime against Title, | will pay all taxes, agsssaments, lisns and encumbrances an the proparty when due and will defand titte to the property
sgainst any claims which would impair the lien of this mortgage. You may raquire me to aseign any rights, claims or defensas which | may hove
agsinst partiess who supply lebor or materiale to improve ar maintain the property,

3. Insursnce. | will kesp the property insured under terms acceptable to you ot my expanss and for your benefit. All insurance paolicies shall
include a standard mortgage clause Yn favar of you. You will ba nemed as loss payse or ms the insured on any such insurance policy. Any
insurence procsads may be applied, within your discration, to sithar the restoration or rapair of the damaged proparty or to the secured debt. {f
you regquire mortgage insurance, 1 agres to maintain such insurance for as long AS you raguire,

4. Property. | will keap the property in good condition and make ail rapairs reaasonably neceseary. -

5. Expenses. | agres to pay all your axpenses, including reasonable atterneys’ Fesae if | bresk any covenants in this mortgage or in any obligati
sacured by this mortgage. Attornays’ feea include those swarded by an appsilate court. | will pay these amounts 1o you as provided in Cwann%
10 of thia mortgage. -l

6. Datault snd Acceleration. If | fail to make any pasyment when due or break any covenants under this mortgags, any priof morigage or a
obligation ssoured by this mortgages, you may accelerste the maturity of the sscured dsbt and demand immediate paymant and axarcise a
othar ramedy availabls to you. This mortgage ?ivu you the |puwur of sale, which you may slso invoke under the circumstances described in t
previous sentsnce, If you invoke the power of aale, you will give notice of the eale by publication once & wesk for three succassive weoks
sorme newepaper published in the county in whioh the property or any portion of It is Jocated. This notice will give the time, pisca and tarms q
the sals, and a description of the propearty. After this notice is given, the property will be sold to the highest bidder at public auction st the lru'
door of ths County Courthousa of the county In which the notice of sals was publishad.

7. Assignmant of Rents and Profite. | assign to you the rents and profits of the propesty, Unlese we have agraed otherwise in wniing, | may
collact snd ratain the rents as long as | am not in dafauit. If | default, you, your agent, or a court appointad raceivet may take possession and
managa the property snd collect the renta. Any rente you collact shall ba applied first to the costs of managing the propetty, including coun
costs snd attorneys’ fees, commisstons to rental agents, and sny other necaesary reloted axpenses. The remaining amount of renfa will then
apply to peyments on the sacured debt as provided in LCovenant 1.

8. Walver of Homesteod. | hereby waive all right of homastead sxemption in the proparty.

9. Laassholds: Condominiums; Plsnned Unit Davelopments. | agree to comply with the provisions of any lease if thie mortgage 18 on a lassehold.
If this mortgage le on a unit in & condominium or 8 planned wnit development, | will parform all of my duties undar the covanants, by-laws, or
regulations of the condominium or planned unit development.

10. Authority of Mortgages to Parform for Mortgagor, If | fail 1o perform any of my duties under this mortgage, you may perfarm the duties or
cause them 1o be pur?ﬂrmud. You mey sign my nama ot pay any amount if nacassary {or performancs. If any construction on the proparty '8
dicontinued or not carrisd on in & ressonable mannar, you may do whatavear is necessary to protect your secunity intefest in the propertiy. This
may include complating the construction. -

Your failure to perform will not preclude you from exarcistng any of your other rights under the law or this mortgage.

Any amounts paid by you o protect your sacunty interast will be gacured by this mortigege. Such amounts will be due on demand and will bear
intarest from the date of the paymaent until paid in fufl at the interest rate in effect on the sacured debt,

11. Inspection. You may anter the proparty to inspect if you give me notice bheforehand. The notice must state the reasonable cause for youw
Inspection, i

12. Condemnation. | musign 1o you the procesds of any award or claim for dsmages connacted with a condemnation or other taking of sll or any
pert of the property. Sugh proceeds will be applied as provided in Covenant 1. This esgsignment is subject to the tarms of any prior secunty
agreamant. '

19. Walver. By sxstolsing any remedy available 1o you, you do not give up your rights to latar usé any ather remady. By not exercining any
ramady, if | default, you do not waive your right to later consider the event a default 1T it happens agsain.

14. Jolnt and Beveral Liabliity; Co-signers: Byccessors and Assigns Bound. All dutiss under this mortgage ate joint and several, if | co-sign this
mnﬂnagu but do not co-sign the underying debt | do 80 anly to mortgage my interast in the property under the terms of this mortgage. | stso
uqruu that you and any party to this mortgage may extend, modify or maka any other changes in the tarms of this mortgage or the securad deb
without my consent. Such & change will not reloase me from the terms of this mortgagoe.

The duties snd benefite of this mortgage shall bind and benafit the successors and aseigns of sither or both of us.

15. Notics. Urlase otharwise required by law, any notice to me ahall be given by delivering it or by mailing it by certifiad mail addresssd to me at
the Propenty Address or any other address thet | tell you, | will give any notice to you by certified mail to your address oh pags 1 of this
mortgage, of to any other address which you have designated.

Any notice shall be desmod to havs besn given to sither of ug when given in the manner stated above.

18. Transfer of the Proparty or » Beneficisl Interest in the Mortgagor. It ail or any part of the property or any inlarest in it is gold or tranafsrrad
without your prior writlen conssnt, you may damand immadiate payment of the secured debt. You may aleo demand immediate payment if tha
mortgagor is not & hatural parson and a bensficial Interast in the morigagor is sold or transferred. However, you may not demand paymeni in tha
above situations if it is prohibitad by fodoral lew as of the date of thie mortgage.

17. Ralense. When § have psid the secured debt in full and all underlying agresments have baen terminated. this mortgage will become null and
void and you will ralassas this morigaga.
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