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- MORTGAGE -

THE NOTE THIS ﬁiill{'FGﬁGE SHCURES CONTAINS PROVISIONS ALLOWING FOR CIIANGES IN TII

INTEREST RATE. 1F THE INTEREST RATE INCREASES, TIIE MONTIILY PAYMENTS WILL BE HiGIIER.
1K TIIE INTEREST RATE DECREASES, TIIE MONT1 ILY PAYMENTS WILL BE LOWER.

TI1IS MORTGAGE ("Security Instmment;') is given nnMARCHZSTH .............................................
1996_.... . The grantor is “TIIOMAS RAMSEY AND KRISTIN Y. RAMSEY, IIUSBAND AND WIKL ...
............................................................................ ("Borrower"). This Security Instrument is PAAC) 1 1 (0 JROUOU O PR TINS
COM P A S S B AN et rereessorastar st bt esa s e et e b bR s e T T st b bbb s _which is organized and existing
ander the laws of ... THE STATE OF ALABAMA ... ... _and WhOSE AIESS IS .vuevvsesseserrarsmncsssersssesmsssssssiessasrisssassans
P.0. BOX 10687, BIRMINGIIAM, ALABAMA 352020087 . oo "Lender”)
Borrower owes Lender the principal sum of "ONE_HUNDRED SIXTY SEVEN TIHIOUSAND AND NO /180 ..
................................................... Dollars (U.S. §......... 067, 00000 ). This debt is cvidenced by Borrower's nolc
dated the same date as this Security Instrumeni’("Note"), which provides for monthly payments, with the full debt, il not
paid carlier, due and payablc on CUAPRIL L, 2026 i saenes . This Security Insirument

sccures 1o Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all rencwals, cxtensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the seeurity
of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sccurity Instrument
and the Note. For this purpose, Borrower does hereby modgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property localed in ... SHELBY e, County, Alabama:

Lot 43, according to the Survey of Cobblestone Square, as recorded
;T Eap Book 16, Page 153, in the Probate Office of Shelby County,
abama.

Minerals and mining rights excepted.

THOMAS RAMSEY IS ONE AND THE SAME PERSON AS THOMAS M. RAMSEY.
KRISTIN Y. RAMSEY IS ONE .AND THE SAME PERSON AS KRISTIN L. RAMSEY.

which has the address of 3“4“MDBERRYIANI‘ .................................  veereenrearrenens BIRMINGIIAM ...
[Streel] {City]
ALQDAIE e 3B2AZ e ("Property Address”);
(Zip Codel

Vo [aviE anp toIoLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now ot herealter erected on the property, and all casements, appurlenances, and [ixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the {oregoing

is referred Lo in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawluily seised of the estate hereby conveyed and has the right 10 morngage.

grant and convey the Property and that the Properly is unencumbered, excepl [or encumbrances of record, Borrower warrants
and witl defend generally the title to the Property against all ¢laims and demands, subject 10 any encumbrances ol record.
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LHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurily instrument covering real property.

UNITORM COVENANTS. Borrower and Fender covenant and agree as follows;

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

‘2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for:
(a) yearly taxes and assessments which may attain priotity over this Security Instrument as a lien on the Property; (b) yearly
ledschold payments or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if anv; {¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
lo Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, Thesc
items are called "liscrow Tiems." Lender may, al anty time, collect and hold Funds in an amount not to exceed the maximum
amount a lender {or a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 et seq. ("RESPA"™), uniess
another law that applics to the Tunds sets a lesser amount, If so, Lender may, at any time, colleet and hold Funds in an
amouni 5ot to exceed the lesser amount. Lender may estimate the amount of Fuads due on the basis of current data and
reasonable eslimates ol expenditures of future Escrow Items or otherwise in accordance with applicabic law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institution) or in any I'ederal Home Loan Bank. Lender shall apply the Funds (o
pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits 1ender
to make such a charge. Iowever, Lender may require Borrower to pay a onc-time charge for an independent real estate
tax reporting service used by Lender in conpnection with this loan, unless applicable law provides otherwisc. Unless an agreement
18 made or applicable law requires intcrest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Tunds. Borrower and Lender may agree in writing, however, that interest shall be paid on the IFunds. Lender shall
give to Borrower, without charge, an annual accountin g of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums sccured by this Sccurity
Instrument.,

Il the Funds held by Lender exceed the amounts permilied to be held by applicable law, Lender shall account to Borrower
for the excess Punds in accordance wilh the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sullicient to pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such casc
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deliciency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any l'unds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credis against the sums
secured by this Sccurity Instrument. |

3. Application of Payments,  Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: [irst, 1o any prepayment charges duc under the Note; second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due undecr the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrowcershall promptly fumnish to Lender recei piscvidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sattsfactory to Lender subor-
dinating the lien to this Sccurity Instrument. Il Lender determines that any part of the Property {s subject to 2 lien which
may altain priority over this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

>, Iazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or {looding, for which Lender requires insurance. This insurance shail be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lendet
may, at lLender’s option, obtain coverage to protect Lender's rights o the Property 1n accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Eender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender’s security s not lessened. If the
resloration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice {rom ILender that the insurance carricer has offered (o
scitle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property
- 0f {0 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
1S given, |

Unless Tender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; BDorrower’s Loan Application:
Leaseholds. Borrower shajl occupy, establish, and use the Property as Borrower's principal residence within sixty days
afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
[or at least on¢ year aller the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be
unrcasonably withheld, or unless exienuating ctrcumstances cxist which are beyond Borrower's control. Borrower shall nol
destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasle on the Property. Borrower shall
be in default if any forleiture action or proceeding, whether civil or criminal, is begun that in Lender’s good {aiih judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Fender's
security intercst, Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the licn created by this Sccurity Instrument or Lender's sccurity
interesl. Borrower shall also be in default if Borrower, during the loan application process, gave matertally [alsc or inaccurate
information or stalements 0 Lendcr (or failed to provide Fender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Propernty as
a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
[f Borrower acquires [ce title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property,  If Borfower [ails 1o perform the covenants and agreements
contained in this Sceurity Instrument, or there 1s a legal procecding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, prebate, for condemnation or [orfeiture or to enforce laws or regulations), then Lender
may do and pay lor whatever is necessary to protect the value of the Property and Lender’s rights in the Preperty, Lender's
actions may include paying any sumg sccured by a licn which has priority over this Sccurity Instrument, appearing in court.
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear mterest from
the date of disburscment at the Note rate and shall be payablc, with interest, upon notice {from Lender to Borrower requestng
paymert,

8. Mortygage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in effect. I, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage msurer approved
by Lender, It substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to T.ender cach month
a sum cqual to one-twellth of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage
lupsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in licu ol mortgage
insurance. Loss reserve payments may no lopger be required, at the option of Lender, il morigage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insutance in effect, or to provide a loss
reserve, until the requirement for morgage insurance ends in accordance with any wiritlen agreement between Borrower
and Lender or applicabic law.

9, Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the tnspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender.
Int the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
[air marketl value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction:
(a) the (olal amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in
which the [air market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 4 claim [or damages, Borrower fails 1o respond to Lender within 30 days alter the date the notice
is given, Fender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secuted by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Refeased; Forbearance By Lender Not a Waiver.  DIxtension of the ume for payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Eender
shall nol be required to commence proceedings against any successor in interest or refuse to extend time for payment or
olherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbedrance by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements ol
this Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (0 the provisions
ol paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify.
forbear or make any accommedations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject 1o a Jaw which sets maximum loan
charges, and that law 1s [inally IIHLIPI‘L{L(J so that the interest or other loan charges collected or to be collected in connection
with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making

a direet payment to Borrower. If a refund reduces principal, lllL reduction will be treated as a partial prepayment withoul
any prepayment charge under the Note,

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unlcss applicable law requires use of another method. The notice shali be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Tender shail be given by
first c}ass mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Scverability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noic
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared 10 be severable.
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ol the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Tender’s prior written consent, Lender may, at its option, require immediate payment in {ull of ail sums
sccured by this Security Instrument. Iowever, this option shall not be exercised by Lender it exercise is prohibited by federal
law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of nnot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails {0 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets cenain conditions, Borrower shall have the right to have
caforeement of this Security Instrument discontinued at any time prior 1o the carlier of: {a) 5 days (or such other period
as applicable law may specify [or reinstatement) before sale of the Property pursuant o any power ol sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrowcr:
(a) pays Fender all sums which then would be due under this Sccurity Instrument and the Note as it no acceleration had
aecurred: (b) cures any delault of any other covenanls or agreements; (c) pays all expenses incurred in enforeing this Sceunity
Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Iender may reasonably
require to assute that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
sirument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Notce and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale ol the Note. If there s a change of the Loan
Servicer, Borrower will be given written noticé’of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new T.oan Servicer and the address to which payments shouid be made.
The notice wilt also contain any other information required by applicable law,

20. ITazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
ol any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc 1o do, anything alfecting
the Property that is in violation of any Environmental T.aw. The preceding two sentences shali not apply 10 the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriaie
to normal residential uses and to maintenance ol the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Ilazardous Substance or
Lnvironmental Law ol which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or
regulatory authorily, that any removal or other remediation of any Hazardous Substance allecting the Property 1S necessary.
Borrower shall promply take all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
bv Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, Loxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde and radioactive malerials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, salety or environemental protection.

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree as [oflows:

21. Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (aj the default; (b) the action required to cure the
default: (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defanle must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resull in acceleration
of the sums secured by this Sccurity Instrument and sale of the Property. The notice shall {further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-cxistence of a defanldt
or any other defense of Borrower to acceleration and sale. If the defanlt is not cured on or hefore the date specilied

1 in the notice, Lender at its option may require immediate payment in full ofall sums secured bry this Security Instramuent
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of salconcea week for three consecutive weeks inanewspaper published
inL U SILELBY i County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
[ ender’s deed conveying the Property. Lender or its designee may purchase the Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applicd in the following order: (a) to all expenses of the sale, including,
hut not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any tXcess
to the person or persons legally entitled to if.

22. Release.  Upon payment of all sums sccured by this Security Instrument, Iender shall release this Securily
nstrument. Borrower shall pay any recordation COSIS. [ender may charge Borrower a fec for releasing this Scourity
Instrument, but only if the Tec is paid to 3 (hird party for services rendered and the charging of the fec is permitied under

-applicabie law.

23. Waivers.  Borrower waives all rights of homestead cxemption in the Property and relinguishes alt rights ol
curtesy and dower in the Property.

24. Riders to this Security Instrument.  If one or more riders are exccuted by Borrower and recorded logether
with this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

| Check applicable box(es)]

X Adjustable Rate Rider O Condominium Rider (1 1-4 Family Rider
1 Graduated Payment Rider & Planned Unit Development Rider 1 Biweckly Payment Rider
(1 Balloon Rider 1 Rate Improvement Rider M Second Home Rider

1 Other(s) [specily]

By SIGNING BrLow. Borrower accepis and agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) executed by Borrower and recorded with it
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e Seal)

-Borrower
[Space Below This Line For Acknowledgement]
STATE OF AtABAMA.  SHELBY County ss:
L the undersigned

| 4 Notary Public in and lor said county and in said state, hereby certify that )
THOMAS RAMSEY AND KRISTIN Y. RAMSEY, IIUSBAND AND WIFE
§ . whose name(s) is/are signed to the
: [oregoing conveyance, and who is/are known to me acknowledged before me on this day that, being informed of the
: contents of the conveyance, he/she/they executed the same voluntarily on the day the same
; bears dule.
: Given under my hand and seal of otfice this the ~ 23th day of MARCH , 19 96
:
% . - .
g My Commission expires: 6/5/96 ~FT
% y At A e |t ...-'l"'.'l'..-l..r' __
% Notary Public .=
RETURN ORIGINAL TO: )

COMPASS BANK |
P.0. BOX 10687

BIRMINGHIAM, ALABAMA 35202-0687

ATTN: ELLEN JONES .
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TIIIS INSTRUMENT WAS PREPARED BY:

SMS NATIONWIDE DOCUMENT, L.P.

UNDER THE SUPERVISION OF RACIIEL CASTILLO
11 GREENWAY PLAZA, 0TI FLOOR
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PI ANNED UNIT DEVELOPMENT RIDER #s0871841

T11s PLANNED UNIT DEVELOPMENT RIDER is made this ... 2211 day of MARCIL 1996 .
and is incorporaled into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower™) to secure Borrower's
Note (0 COMPASS BANK (the "Lender”)

....................................................................................................................................................

------------------------------------------------------------------------------------------------------------------

[Property Address]

......................................................

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcelsand certain common areas and facilities, as described 10 ...l

lllllllllllllllllllllllllllll

lllllllllllllllllllllllllllllll

(the "Declaration"). The Property is a part of a planned unit development KnOW as ..o
oi...Cobblestone Square. .. ... UTRUTOTRT T UU PSR TRUPRPOY
[Name of Planned Unit Development]
(the "PUD"). The Property also includes-Borrower's interest in the homeowners association or equivalent entity
owning or managing the common arcas and [acilitics of the PUD (the "Owners Association") and the uscs,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
I .ender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perfornf all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (if) articles of incorporation, trust instrument
or any cquivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and asscssments imposcd pursuant 1o
lhe Coastituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepled insurance
carrier a "master” or "blanket" policy insuring the Property which is satistactory 1o L.ender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i} 1ender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of the yearly
premium installments for hazard insurance on the Property; and |

(i) Borrower’s obliggtion under Uniform Covenant 5 1o maintain hazard insurance coverage on (he
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blankel policy. |

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities ol the PUD, any proceeds payable to Borrower are hereby
assigned and shali be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,

with any excess paid to Borrowet.
C. Public Liability Insurance. Borrower shall take such actions as may be reascnable 1o insure that the

Owners Association maintains a public lability insurance policy acceptable in form, amount, and cxlent of coverage

to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to

Borrower in connection with any condemnation or other taking of all or any part of the Property or the common arcas

MULTISTATE PUD RIDER-— Singte Family— Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
ST&L# 20.NEWER Rev. 06-24-93 (page 1 of 2 pages)
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# 60871841
and [acilitics of the PUD, or [or any conveyance in lieu of condemnation, are hereby assigned and shall be patd
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

.. Lender's Prior Consent.  Borrower shall not, except after notice 10 Lender and with Lender’s prior writien

consent, either partition or subdivide the Property or consent 1o

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
taw in the case of substantial destzuction by [ire or other casualty or in the case of a 1aking by condemnation or
eminent domain;

(ii) any amendment {0 any provision of the "Constituent Documents” il the provision is tor the express
benefil of Lender; |

(iii} termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay PUD dues and asscssments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest [rom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BErLow. Borrower accepts and agrees 10 the terms and provisions contained in this PUD Rider.

................................................................ (Seal)
TIHHOMAS RAMSEY -Borrower

= == i

IMALASAR L VAL L INMINAAN (Scal)
KRISTIN Y. RAM

-IYorrower

.......................................................................... (Sceal)

Borrower

... {(Seat)

“Borrower

-----------------------------------------------------------------------

ST&L# 20-2.NEWER Form 3150 9/90  (pags 2 of 2 pages)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) # 6U8T7 I8

TIHS ADJUSTABLE RATL RIDER is made this -0 1 | SO day of L MARCILIED6. o and
carporated inle il stall be deemed 10 amend and supplement the Morlgage, Deed ol Trast or Security Doeed o
“security Insiriment™) of the same date given by the undersigned {1 "PormowerT} [0 seeure Borower s Adpustibl
Wate Note {ihw "Nole™) o COIBELASS BANE et b T
.................................................................................. (e "lLender”)y of the same dale anmd coveting the propeity doseribed v
e Security Instrument and locited ae

304 BRADBERRY. LANE, WRMANGITAM, ALABAMA IS

[Pttty Addeess )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST ARATE
AND THE MONTHLY PAYMENT.- THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR -
ROWER MUST PAY,

ADDITIONAL COVENANTS,  Inaddition 1o Hie covenatis and apreements made in the Secanly Tostment,  LINTE RIS
and Tender furtier covenant and agree as [ollows, )

A, INTEREST RATE AND MONTIHLY PAYMENT CHANGEM

Tlie Note provides toran initial nerest rate al 00 s The Note provides Tor changes in the mterest rale e
the monthly paymenis, as follows!

1. INTEREST RATEAND MONTHLY PAYMENT CHANGES

{A)} Change Lates

The interest e Lwill pay may change o the Tinst duy of C APRIEL L9 e R 00 g
cvery 12t month therealter. el date o swhich my interest rate could change s called o " Changye Thie '

(13 The Index

eginning with the st Clange Prate, my inerest e will e based onoan fdes, The “hmdex ™ is e week?
average yicld on United States Treasury securilics adiusied o a constant malrily ol 1 oyear, as made avanlahle byt
Federal Reserve Boand, The most recent Index figure available as ol the dalte 45 davs belore cach Change Date iv eall
the " Carrent Index.” *

I the hadex s oo konper availuble the Dae Holder will choose a new index which s based upon ot
lormationt. 1he Note Tolder will give me natice ol this choice,

(Cy Caleotation of Changes

Hefore cach Change Date, the Note Holder will caleulate my new interest rate by adding - EWOAND
875/ MMHY o perentage paint{s) (... 3875yt the Current index, The Note Holder will then (o 1
cesull ol ihis addition W the neatest one-cighth al one pereenlage point {(0.1259). Subject o die Hinnits atated inodoci
313y beluw, this rounded amount will e my new fterest rate untid the next Change Date.

The Noie Holder will then determine the amount of the monthiy paymem that woull be salicient Toogepay 1k
uppaid principai thae T am expeeied o owe at the Clignge Date in full on the Maturity 12aie al my few Inieeest e
substantially coual paymes, ‘The restlt of this caloubation will be the new amouit ol my moesthly pasment,

(1) Limits on Inferest Rate Changes

The fmterest nade 1 am gequired o pay at the (irst Chunge Dae will not be greaier ot L BHE g dess T
S MME s Therealter, my mlerest rate will never be inereased or deereased ondiny single Change Date Ty e
Hian twu pereenipge points (2.000) from the rate ol inlerest 1 have been paying lar the preveding twelve montlise 84
tetest rate will never be greater th RUUN LR 1L ST

(1) FHective Date of Changles

My now imterest rute will beeome cilective on cach Cliange Date, T will pay the amounl ol my pew mon iy pavm.
leginping vt the List monthly paymend dote atier the Change 1xte untl the amount af iy menthly payment clan,
Jpan,

(1} Ntive of Chitnges

The Note Halder will deliver or matl tome i no ice ol any changes in my inlerest rale ard The annnt ol ma meni
payment before the clfective date of any change. The nohee will inchude informarion requited Ty T 1o be given m
alser the tide and relephione number al iy person who will answer iy question 1 may have reparding the mebiey,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Famiiy - Fannie Mae/Freddie Mac Unlfarm Instrhmenl Form 3111 41
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLER
thniform Covenant 17 of the Security Instrament is amended to read as follows:

Tramsfer of the Propeety or o Beneficial Interest in Borrower, 1 all or any part of the Propery op any iterest iy
sold or translerced {or §0 a Deneficial interest in Borrower s sold or transferred and Bormower & ol o nataral pogser
wilhout Lender's prior writien consent, Tender may, e its option, require immediate payment an full ol adl sams seonr.

by this Security Instiament. Towever, this option shall nat be exereised by Leader il exvreise is prohibited by Lederad 1
[ender also shall not exercise this vphion G (o) Bonower causes e ?

aso ol e date ol this Securily Instranment,
sobmitted o Tender informauion required by Temder o evalaate the intended wansferee axal anew foan wewe Do ma

o the transforee: and () Tender wasonably determines that Tender’s sceurity will not b THIRRTIINUNE AASRR FI TR
assomption and that the risk of a breach o any covenant or agreemen! in this Scourity Instiement s acceplabic

Inst & 193¢-10476

Fomder.

Tor the extent permitted by applicable Tow, Tender may elarge o reasonable fee ay o condiion o feader s consent |
e loan assumprion.  Lender may also require the translerce 1o sighn an assumption agreement that Is avveplable
L ender and that obligates the transferee o keep all the promises and agreements made 1 the Note and in Hiis Secunn
tnstrument.  Borrower will continue o be obligated under the Note and this Security Instament unless Tender ek
Borrower in writing,

' Tender exercises the option 1o require immediate payment in full, Lender shall give Bonower notive ob aceele
Hon. The notice shatl provide o period of oot less than 30 days from the date the notive iy delivercd o marled wopt
which Barrower must pay all sums sceured by this Seeurity Instrument. 1 Bortower Gudls 1o pay these sums prion te |
expiration of this perod, Lemder may invoke any remedies permitied by this Securily nstrument without Tugther ot

ar denid on Hortower.

By SIGNING B ow, Borrower accepls and agrees 1o the lerms ained 1 this Adjusiable Roo

Hider.
T
Foaarre -
(e 1o
[1i-14 J
e N A TR
Bearn
—{0ATE
1996-10
+ FLociae-
_10476
0171996
(0407 PM CERTIFIED
SHELBY COUNTY JUDGE PROBATL
piy WD 284,00
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