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MORTGAGE

THIS MORTGAGE {"Security Instrument’) is glven on March 11th . 1996
The grantor is Michael N. Vercigllo, dd / drirhd ¥ /fdh  ap , Sheila §. Verciglio

("Borrower”). This Sﬂ-curﬁ‘}

Instrumont is given to Firgt Federal Savings Bank

which is organlzed and existing under the iaws of the United States of America
and whose address is 1630 4th Avenue North Bessemer, AL 35020

(“Lender”). Borrower owes Lender the |.‘.:;r'inl_':ip1.=.1-1“1;.um of

Dollars {U.5. $54,000.00 }. This debt Is evidenced by Borrower's note dated the same date a;a 1hﬁ‘3&c;nty
Instrument (“Notc"), which provides for monthly payments, with the full dobi i not paid eadier. duc and payable on
September 11, 1996 . This Socurity Instrurent sccures to Lender: (a) the repayment of the detn ovidencrd

by the Note, with interest, ang all rencwals, extensions and modifications of the Note, (b} the payment of all other sums., with
interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and {c) the perfarmance of Borowor's
covenants and agrooments under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
ang convey to Londer and L '3 successars and assigns, with power of sale, the loliowing descrited properly located in

Q\! Jofidraoty Shelby County, Alabama:

Lot 53-A, according to a Resurvey of Lots 52 and 53, Greystone, 18t Sector,
Phase 11, as recorded in Map Book 16, page 8 in the Probate Office of Shelby
County, Alabama. Mineral and mining rights excepted.

which has the address of 3609 Shandwick Place . Birmingham

"l:" . I.
L.|'|f"t.' ]

1 Alabama 35242 ("Property Address'),
(#lp Code]

£ty

o,

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, logether with ali the
impravements now or hercafter erocted on the proporty, and all easements, appurtenances. and fixturcs now or herealler a part
of tho property. All replacements and additions shall also be covered by this Security Instrument. Afl of the foregoing 1s relered
to in this Socurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right to mongage,
granl and convoy the Proporty and that the Property is unencumbered, except encumbrancos of rocord. Bomawor warranis andg
will defend generally the title to the Property against all ciaims and demands, subjeci to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unMorm covenants for national use and non-uniform covenants with limited
variations by Jurisdiction 1o constitute a uniform securly instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promplly pay
when dup tho principal of and interest on the debt evidenced by the Note and any prepayment and lale charges duc undes the
Noto,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrillen waiver by Lender, Borrowor shal
puy to Lender on tho day monthly payments are duc undor the Nole, until the Note is paid in full, a sum ("Funds®) lor: {a]
yeatly taxes and assessments which may attain prority over this Seocurity Instrument as a lien on the Property; (b} yearly
lcaschold payments or ground rents on the Proporty, if any; (c) yearly hazard or properly insurance premiums; (d) yeady food
insurance premlums, if any, {c) yearly morigage insurance premiums, f any, and (I) any sums payable by Bomowor to Lender. in
accordance with the provisions of paragraph 8, in licu of the payment of morgage insurance premiums. Theses items are called
"Escrow Illems’. Lender may. at any time, collect and hold Funds in an amouni nol to cxceed the maximumm armount a lender for
a foderally rolatod mortgage loan may require for Borrower's escrow accounl under the federal Real Estale Scillement Procedures
Act of 1874 as amended frem time to time, 12 U.S.C. B 2601 ct.scq. ("RESPA'), unless ancther law thal applics to the Funes,
sots a losser amount. It so, Lendor may, at any time, collec! and hold Funds in an amount not to cxceed the lesser amount
Lender may ostimato the amount of Funds duc on the basis of curreni data and reasonable estimales of expenditures of future
Escrow ltams ar otherwise in accordance with applicable law.
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The Funds shall be held In an institulion whose depaosits are insurcd by a fcderal agency, instrumentality, or entity (including
{ander. if Lender is such an instiiution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Londor may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or vertying
lhe Escrow ltems. unless Lendor pays Borrower interest on the Funds and applicable law permits Lender to make such g
charge. However, Lender may require Borrower to pay a onc-ime charge for an independent reat cstaic tax reporting 5CIviIGe
used by Lender In connoclion whh this loan. unless applicable law provides otherwise. Unless an agreemoent 1s made of
applicable faw requires interest to be paid. Lender shall not be required to pay Borrower any interest or eamings on the lunds.
Borrower and Lender may agree in wiiting, however. that interest shall be paid on the Funds. Lender shall give to Bomower,
without charge, an annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which cach
deblt 1o the Funds was made. The Funds are pledged as additional security for all sums sccured by this Secufily Instrument.

f the Funds held by Lender oxcecd the amounts pemitted to be held by applicable law, Lender shall account to Borrowcs
for tho excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficlent 1o pay the Escrow ltems when due, Lendet may so nolify Barrower in writing, and, In such casc Borrower
shall pay to Lender tho amount necessary 10 make up the deficiency. Borrower shall make up the deficlency in no more than

~ twelve monthly payments, at Lendor's sole discretion,

Upon Payment in full of all sums secured by this Security Instrumeni, Lender shall promptly refund o Bomower any Funds
held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by 1his
Security Insirument.

3. Application ot Payments. Unless applicablo law provides olherwise, all payments received by l.ender uncder
paragraphs 1 and 2 shall be applied: first, to any prepaymcnt charges due under the Note: second, to amounts payabir undet
paragraph 2; third, to intorest due; tourth, to principal due. and last. to any late charges duc under the Note.

4. Charges: Llens. Bormower shall pay all laxes. assessments, charges, fines and impositions atlribulable o ihe
Proporty which may attain priority over this Security Instrument, and leaschokd payments of ground rents, il any. Borrowoet shall
pay these obligations in the mannor provided in paragraph 2, or if not paid in that manner, Borower shall pay them on lime
directly to the porson owed payment, Borrower shall promptly fumish to Lender al notices of amounts 1o be paid under this
paragraph. |f Borrower makes these payments direclly, Borrower shall promptly fumish 1o Lender recripts  evidencing 1ho
payments.

Borrower shall promplly discharge any lien which has*priority over this Security Instrument unless Bomower: {&) agrees in
writing to the payment of tho abligation secured by the lien in a mannor acceptable 1o Lender; (b) contests in goad faith the lien
or dolonds agansi enforcement of the lien in, legal proceedings which in the tender's oplinion operate to prevent the
enforcement of the lien, or {¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Socurity Instrument. # Lender determinos that any part of the Property is subject lo a licn which may attain priority over this
Security Instrument, Lendor may give Borrower & nolice identifying the lien. Bomower shall satisfy the lion or lake one of mor of
the actions set forth above within 10 days of the glving of notice. |

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hcreafter erecied on the
Proporty insured against loss by fire, hazards included within term “cxtended coverage’ and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
l.endor requires. The insuranco carrler providing the insurance shall be chosen by Borrower subject to Lender's appraval which
shall not ba unroasonably withheld, f Borrower falls to maintain coverage described above. Lender may. at Lendor's option,
oblain covorage to protect Lender's rights in the Property in accordance with paragraph 7.

All Insuranco policies and renewals shall be accoptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipls of
paid premiums and renewal noticos. In the evenl of loss, Bomower shalt give prompt nolice to the insurance carriot and Londor.
Lender may mako proof of loss if not made promptly by Borrower.

Unless Lender and Borowor othorwlse agree in writing, insurance proceeds shall be applied to restoralion or repair of the
Properly damagod, if the restoration of repalr is economically feasible and Lender's securily is not lessened. I the restoration or
repair s not economically feasibic or Lender's security would be lessened, the insurance procecds shall be applied to the sums
! sccured by this Securly Instrumont, whether or not then due, with any excess paid to Borrowet. | Borrower abandons tho
Property, or does notl answer within 30 gays a notice form Lender that the insurance camer has offered 1o setile a claim, then
Londer may collecl the Insurance proceeds. Lender may use the proceeds to repair or reslorc the Property or 1o pay sums
secured by this Security tnstrument, whather or not thon duc. The 30-day period wil pegin when the natice is given.

Unless Lender and Borrower otherwiso agree in wriling, any application of procecds to principal shalt not exlend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun? ol the payments |
under paragraph 21 the Property is acqulred by Lender, Borrower's right 1o any insurance policics and procecds resuiting form
damago to the Properly prior to the acquisition shall pass to Lender 1o the extenl of the sums securcd by this Secunty
Instrument immadiately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Logseholds. Borrower shall ocoupy. establish, and use the Property as Borowet's principal residence within
sixty days aftor the exocution ol this Sccourity Instrument and shall continuec 10 0CCUpY the Property as Borowor's prncipal
rasidonco for at least one year aftor the daic of cccupancy, unless Londer otherwlse agrees in writing, which consent shall nol
be unreasonably withheld, or unless extenualing circummstances oxist which are beyond Borrower's control. Borrowcr shall nol
dostroy, damago, of impalr the Property, allow the Property to detoriorate, or commit waste on the Property. Borrower shall be
dofault i any forfolture action or proceeding, whaother civil or crminal, is begun that in Lender’s good faith judgment could result
in forfcture of the Properly or otherwise materially ipair the Jien created by this Secyrty Instrument or Lender's securty intorest
Borrower may curo such a default and reinstate, as provided in paragraph 18, by causing the aclion or proceeding o be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's inlerest in the Propery o
other material impairment of the lien created by this Security instrument or Lender's securlly interesl, Borrower shall also be in
dofault  Borrower, during the lean application process, gave materially false or Inaccurale information or statements 1o lLender (o
failod to provide Lender with any material information) in connection with the loan ovidenced by the Note. including. bul nol
limited to, ropresontations concening Rorrower's occupancy of the Properly as a principal resldence. Hf this Security Instrument is
on 8 loasehold. Borrower shall comply with all the provisions of the lease. It Borrower acquires fec tille 1o the Propoery. the
leaschold and the fee tile shall not merge unless Lender agrees to the merger in wriling.
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7  Protaction of Londer's Rights in the Property. It Borower falls to perform the covenants and agrocments
containod in this Security Instrument, or there Is a legal proceeding that may significantly atfect Lender's rights in the Property
{such as a proceeding in bankruptey, probale, for candemnation or forfeiture or to enforce laws or regulations), then Lendor may
do and pay for whatover is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s action
may include paying any sums secured by a iien which has priority over this Sccurity Instrumenlt, gpperaring in courl. paying
reasonable attorneys’ fees and cntering on the Froperty 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Soecurily
instrument. Unless Borrower and Lendor agree to other terms of payment, these amounts shaill bear interest from the date ol
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

8. Mortgage Insurance. I Londer required morigage insurance as a condition of making the loan seoured by this
Secutily Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in coffect. If, {or any reason, the
mortgage insurance coverage fequired by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to

- phiain coverago substantially oguivalent to the morigage insurance previously In etiect, at a cost substantially cquivalent 1o the
cost 1o Borrower of the morigage insurance previously in effoct, from an altermate morigage Insurer approved by Lender |
subslantially cquivalent mortgage insurance coverage is nol available, Borrower shall pay o Lender each month a sum egqual 1o
ono-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in offect. Lender will accept, use and retaln these paymenis as a loss reserve in lieu of mortgage Insurance, Loss resanve
paymanis may no longer be requircd, at the option of Lender, if morigage insurance coverage (in the amount and for the poried
that Lender requires) provided by an insurar approved by Lender again becomes available and is obtained. Bomower shal pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance onds in accordance with any wrtten agreement between Borrower and lender or applicable law.

9. Inspection. Lender or its agent may makc reascnable entries upon and inspections of the Properly. Lender shal give
Borrower notice at the time of or prior 1o an Inspoction specitying reasonable cause faor Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connectian with any
condemnation of other taking of any part of th Property, of for convoyance in licu of condemnation. are hercby assighed and
shall bo paid to Lender,

i tha ovonl of a total taking of the Property, the PI’DGEECIS shall be applied 1o the sums sccured by this Securnty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property in which
the falr market valug of the Property immediatcly betore the taking Is equal 1o or greater than the smound of the sums sccured
by this Secunty nstrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Socurity Instrument shail be reduced by the amount of the procecds multiplied by the foilowing fraction: {(a} the
total amount of the sums secured immediately before the taking, divided by (b) the fair markel value of the Property immoediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of tho Proporty immediately before the taking is less than the amount of the sums sccured immediately before the taking.
unless Borrawor and Lender otherwise agree in writing of unloss applicable law otherwise provides, the proceeds shall ke
applled to the sums secured by this Security instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower thal the condemnor oflers to make an
award or sottle a claim for damages, Bormower fails to respond 1o Lender within 30 days afler the date the nofice is gwen,
Lendor is authorized to callect and apply the proceeds, at s option, either to restoralion or repalr of the Property or 1o the
sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower othorwise agree In writing., any application of procecds to principal shall not cxtend or
postpone the duc date of the monthly paymonts referred 1o in paragraphs 1 and 2 or change the amount of such paymaonis.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tme for payment

or modification of amartization of the sums socured by this Sccurlty Instrument granted by Lender 1o any successor it interest of

Borrowar shall not operate to relcaso the liability of the original Borrower of Borrower's successors in interest. Lender shall hot

he roguired to commonce proceedings againsl any successor in interest or refuse 1o extend lime lor payment of otherwise

modify amortization of the sums sccured by this Security nstrument by reason of any demand made by the criginai Borrower of

1 Borrawor's succossors n Interest. Any forboarance by Lender in exercising any right or remedy shall not bc a waiver ol or
preclude the oxercise of any right or remaody.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreoments of this Socurity Instrument shall bind and bencfit the successors and assigns of Lender and Bomowor, subjecl to the
orovisions of paragraph 17. Borrower's covonants and agreements shall be joint and several. Any Borower who co signs this
Sccurity Instrument bul does not executo ihe Note: (8) is co-signing the Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Seccurity Instrument; (b} is not personally obligated 1o pay the
sums socured by this Security Instrument and (¢) agrees that Lender and any other Borrower may agrec to extend, modity.
{orbear of make any accemmodations with tegard to the terms of this Security Instrument or the Note withouwt that Borrowoer's
consont.

13. Loan Charges. If the loan scourcd by this Sccurity Instrument is subject 1o a ftaw which spis maximum loan
charges, and that ‘aw is finally interpreted so that the interost or other loan charges collected or to be collected In canneclion
with the loan exceed the permitted limits, then: {a) any such Inan charge shall be reduced by the amounl necessary to reduce
the chargo to the pormiticd limil; and (b) any sums alkcady collected trom Borrower which cxcecded pemitted limits will be
rofunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
diroct paymont to Borrower. If a refund reduces principal, the reduction will be treated as a parial prepayment withoul ary
prepaymont charge under the Note.

14. Notices. Any notice to Borrower provided for in 1his Security Instrument shall be given by delivering it or by mailing
it by first class mall unless applicablc law requires use ol ancther mothod. The notice shail be directed to the Propeny Addroess
or any othor address Borrower designates by notice 1o Lender. Any nolice to Lendor sha¥ be given by first class mal 1o
Lendor's address statod herein or any other address Lender designales by nolice to Borrower, Any notice provided for in the
Security Instrument shali be deemed to have been given 1o Borrowoer or Lender when given as provided in this paragraph.
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15. Governing Law; Severabiiity. This Socurity Insirument shall be govemned by federal law and the law o! the
jurisdiction in which the Proporly is locatad. In the ovenl that any provision or clause of this Sccunty Insirument or the Nole
conflicts with applicable law, such conllict shall not aftoct othor provisions of this Security Instrument or the MNote which can be
given cffect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declated 10
be sovorable,

16. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. |1 all or any part of the Properly of
any interest In it is sold or transforred (or ¥ & benecficial interest in Borrower is sold or transfemed and Borrower is not 8 nalural
purson) without Lender's prior written consent, Lender may, at iis option, require immediale payment in full of all sums sccured
by this Security Instrument. However, this oplion shall nol be excreised by Lender if cxercise |s prohibited by federal law as of
the date of this Security Instrumaent,

Il Londer exorcises this option, Lendor shall give Borrower notice of acceleration. The notice shall provide a period ot not
lcss than 30 days from tho date the nolice iz delivercd or mailed within which Borrower musl pay all sums securcd by this
Socurity Instrumont. It Borrower fails to pay these sums prior 10 the expiration of this perod, Lender may invoke any remedies
pormitted by this Security Instrumont without further notice or demand on Borrowor.

18. Borrower's Right to Reinstate. If Borower meets cerain conditions, Borrower shall have the rghl 1o have
onfarcoment of this Security Instrument discontinued at any time prior 1o the eardier of: {a) & days (or such othor penod as
applicable law may specify for reinstatement) belore saie of the Properly pursuant to any power of sale conlained in this Scounty
Instrument. of (b} eniry of a judgment onforcing this Securlly Instrument. Those conditions are that Botrower: (a) pays Lender all
<urns which then would be duc under this Security Insirument and ihe Note as if no acceleration had ocoumred; {b) cures any
default of any other covenants or agreemonts, (c) pays all cxpenses incurred in enforcing this Security Instrument, including. bul
not limited to, roasonable attornoys’ fees; and (d) takes such action as Lender may reasonably require 1o assurc that the lien of
this Security Instrument, Londor's righis in the Property and SBorrower's obligation to pay the sums secured by this Scourily
nstrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurily instrumen and the abligations secured
hercby shalt remain fully efioclive as it no acceleration had occurred. Howover, this right 1o reinstate shall not apply in the casc
of accoleration under paragraph 17,

19. Sale of Note; Change of Loan Sarvicer. The Note or a partial interest in the Note {together with this
Sccurlty Instrument) may be sold one or more times without prior notice to Barrower. A salc may resull in a8 change in the entity
(known as the "Loan Seorvicer”) that collects monthly payments duc under the Note and this Sccurity Instrument. There alse may
be one or more changes of tho Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Seracer,
Horrower will be given written notice of tho change in accordance with paragraph 14 above and applicable law. The notice will
staie the name and address of the new Loan Sorvicer and the address to which payments should be madce. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release ol
any Hazardous Substances on or in the Propery. Borrower shall not do, nor allow anyone else to de, anything aftecting the
Properly that Is in viclation of any Envirenmental Law. The preceding two senlences shall nol apply to the presence, usc, of
storage on the Propery of small qu'!mthies of Hazardous Substances that are generally recognized to be appropriate 1o nomal
rosidential usos and to maintonance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by any
governmental or reguiatory agency of private party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrowor has actual knowledge. |t Berrower leamns, or iz notified by any governmerial or regulatory authority. that any
romoval ar other remediation of any Hazardous Subslance aflocting the Propefty is necessary, Borrower shall promptly take all
necessary remedial actions In accordance with Environmemial Law.

A As uscd in this paragraph 20, "Hazardous Subslances” are thosc substances defined as loxic or hazardous substancos by

' Environmontal Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum  producls, 1okl
pestickdes and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radipactive materals. As used In
this paragraph 20, "Environmental Law” moans federal laws and laws of the jurisdiction where the Property is localrd that relate
to heatth, sajoty or environmentel protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21,  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleratlon under paragraph 17 unless applicable faw provides otherwise}. The notice
shall specify: (a) the default; (b} the action required to cure the defaulit; (¢) a date, not less than
30 days from the date the notice is give to Borrower, by which the dstfault must be cured: and
(d) that fallure to cure the default on or before the date specified in the notice may result in
acceleratlon of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accoleration and the right to bring a
court actlon to assert the non-exlstence of a default or any other defense of Borrower to
accelaration and sale. If the default is not cured on or baefore the date specified in the notice.
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other ramediaes
parmitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
feas and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the ice of sale once a week for thrae
consecutive weeks in a newspaper published in ) /YeMerabh/ Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of thls County. Lender shall dellver to the purchaser
Lender's deed conveying the Property. Lender or Its desighee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attornays
fees: (b) to ali sums secured by this Security Instrument: and {c)} any excess to the person or

persons legally entltled to it.

22. Release. Upon payment of all sums sccured by this Security [nstrument, Lender shall redeasc this Sccurily
Instrument without charge 1o Borrower. Borrower shall pay any recordation cosls.

23. Walvers. Borrower waives all rights of homestead axemplion in the Property and relinquishes all rights of curlesy and
dowoer in the Propeny.

24. Riders to this Security Instrument. ! one or more riders are executed by Borrower and recorded togethiy
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as If the rider(s} were a par of 1his Sccurly Instrumpent.

[Check applicabie box{es))

Adjustable Rate Rider || Condominium Rider 1-4 Family Rider
]Graduamd Payment Rider Planned Unit Development Rider Biweekly Payment Ridor
Bailloon Rider Rate improvement Rider Second Home Rider

X other(s) [specity) Rider to the Mortgage and Note

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument and n
any tidor{s) execcuted by Borrower and recorded with it

Signod, sealod and delivered in the presence of:

- M% Ao iScal

—r— ¢ T — — .y = sra—r

Hiarrivwnr
. " Sheila S§. Verciglio
. . __ [Seal)
Bloartcowier
. N _{Sreal)
Blarrowir
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Jefferson . N County ss
Onthis 11th__ da Ma'nrh o 1996 I the undersigned
. a Notary Public in and tor said county and in said state, hercby certily that
Mighna' N, U‘Bl’ﬂ_ig"ﬂ nd wife, Sheila 5. Uerciglin _ L o
whose nama{s) i8 signad to the foregoing conveyance, and who I8 knawn to me, acknowiedged before e
that, being intormed of tho contents of the conveyance, he __executed the same voiuntanly and as hig _act on
the day the samo boars dato.
Given under my hand and soal of office this the 11th - day of March _ _ 1996
\Q/ e
My Commission iress: - - B o SN
y Gommission expires: /- 2 = £30) pTLL) N
S . ' - S
Moy Frutlie ,.-"F _'\\

This instrumont was prepared by
1630 4th Avenue North

Bessemer, AL 35020
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 11th day of Magch , 1998 | is incorporailed into and shall be deemed
io amend and supplement the Mortgage and N even gate herewith given by the undersigned. Michael N. Verciglio
and wife, Sheila 8. UET"—'iEl lo . the Borrower(s), and Firsl Federal Savings Bank (formoerly First
Foedoeral Savings and Loan Assoclation of Besse . the Lender, as follows:

1. Expenditures by Lender, Indebtadness to Lender. 1t is expressly understood and agreed that the Morigage
and Note will sccure any future indebtedness of the Borrower to Lender regardless of the amount and source. The Lender
may do and pay for whatever is necessary to prolect the value of the Property and Lender's nghts in the Propeny. including.
but nol limiled 1o paying: any sum secured by a lien which has prority over this Security Instrument. licns, satisfaction of
sower assessments, satisfaction of municipal assessments, cxpenses for court appearances. subpoenas wilness fees.
reasonable attornoy's fees, taxes, insurance, credit kte Insurance, disabllity Insurance, mortgage Insurance, flood Insurance.
title updales, appraisals, bankruptcy and lion soarches, advertising, certiied mail charges, postage, foreclosure expenses,
travel, repairs, gemelition, blasting, storage of personal property loft on the subject properly after abandonment or foreclosure,
mawing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the tille nghts and priority of the
mortgage, charges for appralsa! fecs and credit reports for refinances, refinance charges, and any other item or expensc
Lender may pay or advance in connection with this Mortgage. Any of the foregoing and any check relurned on Barrower's
account togethor with tho insufficient chock charge, lale charges and any expense incidental thereto. and any accrued
interest romalning unpald at the end of 8 month when same is due shall become additional debl of Borrower secured by this
Scourity Instrument and shall boar interest at the Note rate In cffect from the date of disbursement. accrual or the date o
charge back as the case may be.

2. Late Payments. If any monthly payment is not received by Lender or the Holder of the Note and Mongage on or before
the 15th day of the month in which such paymeni was due unpaid Inlgrest, late paymen! charges, and any other amounis
unpaid, continue to accumulate ic be paid from the procecds of subsequent payments, but shall not be added 1o thoe
principal balance. The principal balance together with interest thercon al the applicable Nete rate may be increascd al any
time in accaordance with the terms of this Rider and of Pdtagraph 7 of the Mongage executed simullaneously horewith,

3. Lender in Possesslon. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (in person, by
agent or by judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collegt the rents of the Property including those pasl due. Any rents collected by Lender or the receiver shall be applied first
to payment of the cost of management of the Property and collection of rents, inciuding, but not limited 1o recewers tees,
premiums oh receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Securily instrutnent

4. The invalidity of any provisions of the Note, Mortgage or this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Borrower(s) accopts and agrees to the terms and covenants contained in this Ridor.
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