lL.oan No. 3533383
instrument Prepared by

Record & Relurn 1o

SOUTHTRUST MORTGAGE CORPORATION
100 BROOKWOOD PLACE SUITE 300
S8IRMINGHAM, ALABAMA 15209

(Space Abcve This Line For Recording Data)

MORTGAGE

THIS MORTGAGE {"Security Instrument”) is given on MARCH 21, 1896
The grantor is ROBERT D SULLIVAN AND SANDRA ASULLIVAN, husband and wife
("Borrawer”). This Security Instrumaent is given to

MMWWH _which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose address is
100 BROO S 100 BIRMINGHAM, ALABAMA 35209 (Lendet").
Borrower owes Lander the principal sum of MMML@EUHM and 00/100

Doftars (U.S. $ __121,000.00 }. This debt is evidenced by Borrower's note dated the same date as
this Security Instrument {"Note?, which provides for monthly payments, with the full debt, if not paid earlier, dus and payable
cn APRIL 1, 2011 _ This Security Instrument secures to Lender: (a) tha repaymeni of the

dabt evidenced by the Note, with interesi, and all renawals, extensions and modifications of the Note; {b) the paymant of al
othar sums, with interest, advanced under paragraph 7 to protect the security of this Securily Instrument; and (c) the per-
farmance of Borrowers covenants and agreements under this Security Instrument and tha Note. For this purposse,
Borrower does heraby mortgage, grant and convey 10 Lender and Lender's successors and assigns, with power of sale, the
foliowing described propsrty located in SHELBY County, Alabama:

ot 12, according to the bdurvey of Weatherly Subdivision, as reocrded in Map Book 13,
page ! A & B, in triie Probate Office of Shelby County, Alabama.

Reference Is hereby made to the Adjustable Rate Rider attached herewith.

m wy WD
which has the address of _181 WEATHERLY WAY — . _PELHAM
[Streat] S (City] il
Alabama _35124- ("*Proparty Address™);
[Z2ip Code)

TO HAVE AND TO HOLD this propernty unto Londer and Lendar's successors and assigns, forever, togethar with
all the improvemenis now Of hareafter erected on the property, and all easemants, appurienances, and fixtures now of
hereafter a par of the property. Al replacements and additions shall also be covered by this Security Instrument, Alt of the

foregoing is teterrad to in this Security Instrumaent as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estata hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbaered, except for encumbrances ol recard,
Borrower warrants and witt defend genarally the title to the Property against all claims and damands, subject 10 any en:

cumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Botrowsr and Lendar covenant and agree as follows:

1. Paymen of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dua the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lander, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds? tor: (a) yearly
taxes and assessmeants which may attain priority over this Security Instrument as a Jien on the Propeny; {b} yearly leasehold
payments or ground rents an the Property, if any; {c) yearly hazard or property insurance premiums; {d) yearly flood in-
surance premiums, it any; (e) yearly marnigage insurance premiums, if any: and {f) any sums payable by Borrowet to Lendaer,
in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These items are
called "Escrow tams.” Lender may, at any time, coliect and hold Funds in an amount not to excesd the maximum amount a
lendar for a federally related mortgage loan may require for Borrower's escraw account under the fedaeral Real Estate
Settlement Procedures Act of 1974 as amended from time 10 time, 12 U.5.C. Section 2601 ot seq. ("HESPA7), unless
anather law that applies to the Funds sets a lesser amount. f 50, Lender may, at any time, collect and hold Funds in an
amaunt not 1o exceed the lesser amount. Lender may astimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow fems or otherwise in accordance with applicable law.

The Funds shall be held in an institutkon whose deposits are insured by a federal agency, instrumentality, or enidy
lincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds tc pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow fems, unless Lender pays Borrower interest on the Funds and applicable law permts
Lender to make such a charge, However, Lender may require Borrower to pay a one-time charge for an independent real
gstate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
tarest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interast shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpose for which each dabit 10 the Eunds was made. The Funds are pledged as additional sacurity for
all sums secured by this Securily Instrument,

¥ the Funds held by Lender exceed the amounts parmitted to be held by applicable law, Lendar shall account to
Borrower for 1he excess Funds in accordance with the raquir"amants of applicable law. K the amount of the Funds hald by
{endet at any time is not sufiiclent to pay the Escrow ems when due, Lendar may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up tha
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon paymaent in full of all sums sacured by this Security Instrument, Lender shall promptly relung to Borrower any
Funds hald by Lender. N, under paragraph 21, Lender shall acquire or sell the Property, Lendar, prior to the acquisilion of
sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit against the sums
sacured by this Securily Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, ali paymaents roceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Note; sgcond, fo amounis payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lsna. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperly which may attain priority over this Security Instrument, and leasehold payments or ground rants, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or If not paid in that manner, Borrower shali pay them on
time directly to the person owed payment. Borrawer shall promptly furnish to Lender all notices of amounts io be paid
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furnish lo Lendar receipls
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (a)
agreas in writing to tha payment of the obligation secured by the lien in a manner acceptable to Lender; {b} conlests
in good faith the lien by, or delends against enforcement of the lienin, legal proceedings which in the Lender's opinion
opaerate to prevent the enforcement of the lien; of {¢) secures from the holder of the lien an agresment satisfactory to Lender
subordinating the lien to this Security Instrument. ¥ Lendar determines that any part of-the Property is subject 1o a len
which may attain priarity over this Securily Instrument, Lender may give Borrower a nolice identifying tha lien, Borrower
shall satisfy the lien ot take one or more of the actians set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keap the improvements now existing or hareafter aracied on the
Praperty insured against loss by fire, hazards included within the term "extended coverage™ and any pther hazards, includ-
ing floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowar subject 1o
Lender's approval which shall not be unreasonably withheld. | Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in tha Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause.
Lander shall have the right to hold the policies and renawals. ¥ Lender requires, Borrawer shall promptly give to Lender all
receipts of paid promlums and renowal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance cat-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o rastoration or repair
of the Property damaged, if the restoration or repair is aconamically feasible and Loendser's security is not lessened. ¥ the
restoration of repair is not economically feasible or Lendear's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any axcess paid 1o Borrower. 1
Borrower abandaons the Property, or doaes not answer within 30 days a notice from Lender that the insurance carrier has o!-
{ered 1o settla a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to tepair of rastore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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Unless Lender and Borrower olherwise aagr'na in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments relerred to in paragraphs 1 and ? or change the amounts of the payments.
K under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Securily
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntsnance and Protection of tha Property; Barrower's Loan Appication; Lesasahokis.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continua to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy. unless Lender otherwise agreas in writing, which consent shall not be unreasonably
withheld. or unless extenualing circumstances exis which are bayond Borrowet's control. Borrower shall not destroy,
damage or impair the Property, allow the Praperty to deteriorate, of commit waste on the Properly. Borrower shall be in
defaull f any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment cauld
rasult in forfeiture of tha Property or otherwise materially impalr the lion created by this Security Instrument or Lender’s
security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing tha action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes {orfeiture of the Borrows!'s In-
terest in the Property or other malerial impairment of the lien created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the loan applicalion process, gave materially false or inac-
curate information or statements to Lender (or tailed to provide Lender with any material information) in connection with the
loan evidenced by the Nota, including, but not limited to, represantations cencerning Borrower's accupancy of the Propaerty
as a principal residence. K this Security Instrument is on a leasshold, Borrower shall comply with alt the provisions of the
lease. K Borrowsr acquires fes title to the Property, the laasehaold and the fee title shall not merge unlase Lender agress to
the merger in writing. :

7. Protaction of Lender’'s Rights In the Property. K Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Fropaerty
(such as a proceeding in bankruptcy, probate, for condemnation of fartsiture or to enforce laws or regulations), then Lender
may do and pay for whalever is necessary {o protect the value of the Property and Lender's rights in the Propaerty. Lender's
actions may Include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonable attorneys’ fees and entefing on the Property to make repairs. Although Lender may lake action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms add itional debt of Borrower secured by this
Security Instrument. Unless Borrowar and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon natice from Lander to Borrower raquest-
ing paymant.

8. Mortgage Insurancs. i Lender required mortgaga insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums tequired to maintain the mortgage insurance in effect. ¥, for any
reasan, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums raquired to obtain coverage substantially equivalent to the mortgage insurance praviously in sffect, at a cost sub-
stantially equivalent 1o the cost to Borrower of the morigage insurance praviously in eftect, from an alternate morigage in-
surer approved by Lender. # substantfally equivalent morlgage insurance coverage is not available, Borrower shall pay 1o
Lender eaach month a sum equal 1o one-twelfth of the yearly mortgage insurance premium baing paid by Borrower when the
insurance coverage lapsed or ceased to be in eflact. Lender will accept, usa and retain these payments as a loss reserva In
lisu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, i mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lendar again
becomes available and is obtained. Borrowar shall pay the premiums required to maintain mortgage insurance in etfect, or
lo provide a loss reserve, until the requiremant for mertgage insurance ands in accordance with any written agreement be-
twean Borrower and Lender ar applicable law.

9. Inspection.  Lender or its agent may maka reasonable entries upon and inspections of the Proparty. Lender
shall give Botrowaer nolice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condsmnation.  The praceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lander.

In the event of a total taking of the Property, the proceeds shall ba applied to the sums securad by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event ol a panial taking of the Property In
which the fair market value of the Property immediately bafore the taking Is equal to ar greater than the amount of the sums
securad by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muttiplied by the foltowing
fraction: {a) 1he total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately belore the taking. Any balance shall be paid to Borrower. In the evant of a partial taking of the
Property in which the fair markel value of the Property immediately belore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrowsr and Lender otherwise agree in writing or unless applcable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whethar or nof the sums
are then dus.

i tha Propoerty is abandonaed by Borrower, or # alter notice by Lender to Borrower that the condemnot offers to make
an award or seitle & claim for damages, Barrower fails to raspond 1o Lender within 30 days after the date the nolice 1s given,
1 ender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Propery or to the
sums secured by this Securlty Instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in wriling, any application of proceads to principal shail not axiend ol
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changse the amount of such payments.
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11. Borrower Not Relensed; Forbaarance By Lender Not a Walver, Extension of ihe time f{or payment ar
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any SUCCesSor in interast
of Borrowss shall not operate to release the liabiiity of the original Borrower or Borrower’'s successors in interest, Lender
shall not be required ta commence proceedings ag ainst any successor in interest or refuse to extend time for paymant or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successars in interest. Any forbearance by Lender in exetcising any right or remedy shall
not be a waiver of or preciude the exercise of any rigght or remedy.

12. Successors and Asalgns Bound; Joint and Several Liabliity; Co-signers. The covenanis and agreemsnts of
this Security Instrument shall bind and benelit the successors and assigns of Lendar and Borrower, subject 10 the
provisions of paragraph 17, RBorrower's covenants and agreements shatl be joint and several. Any Borrower who co-3igns
this -Security Instrument but does not execute the Note: {a) is co-signing this Security Instrumant only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Sacurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrumant; and (c) agrees that Lender and any other Borrowar may
agree to extend, modify, forbear of make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrowar's consent.

13, Loan Chargea. | the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest ar other loan chargas collected or to be collectad in connec:
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge 1o the permitted limit; and (b} any sums already collected from Borrowaer which exceeded permitied limits
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owod under the Note or by
making a direct payment to Borrower. f a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Nate,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendar. Any notice 1o Lendar shall be given by
first class mall 1o Lender's address stated herein or any other address Lender designates by notice to Borrowsr. Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender whan given as provided
in this paragraph.

15. Governing Law; SsverabMty.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proparty is loeated. In the event that any provision or clause of this Securily Instrumen! or the Note
conflicts with applicabla law, such contlict shall not affect othar provisians of this Security Instrument or tha Note which can
be given etlect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declarad to be severable.

16. Borrowst's Copy. Borrowsr shall be given ona conformed copy of the Note and of this Security Instrument.

17. Transiter of the Property or a Baeneficial Interest by Borrower. K all or any part of the Property ar any intaresl in
t is sald or transferred (or if a beneficial interest in Borrower s sokd of transferred and Borrower is not a natural person)
without Lander’'s prior written consent, Lender may, at s option, require immediate payment in full of all sums secured by
this Security Instrument. However, this gptiaun shall nat be exercised by Lendar if exercise is prohibited by federal law as of
the date of this Security Instrument.

il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. K Borrower fails to pay these sums prior to the expiration of this period, Lander may nvoke any
remedies permiltad by his Securlty Instrument withaut further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower maats cortain conditions, Borrowar shall have the right to have en-
iarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (of such other period as ap-
plicable law may specify for reinstatement) befora sale of the Property pursuant 1o any powser of sale contained in 1his
Security Instrument; or (b} antry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, Including, but not limied to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's cbliga-
tion 1o pay the sums sacured by this Securlty Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrumaent and the obligations secured hereby shali remain fully effective as A no accelaration had occurred.
Hawever, this right to reinstate shall not apply in the casa of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Nota {togathar with this Security
Instrument) may be sold one of more times without prior notice to Borrower. A sale may rasult in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mora changes of the Loan Servicer unrelated to a sale of the Note. ¥ there is a change of the Loan Servicer,
Borrower will be glven written notice of the change in accordance with paragraph 14 above and applicable law. The notica
will state the name and address of the new Loan Sarvicer and tha address 1o which paymenis should be mada. The nolice
will alsa contain any other informatien required by applicable law.

0. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal. storage, or raloase
of any Hazardous Substances on Of in the Properly. Barrower shall not do, nor allow anyone else to do, anything atfecling
the Property that is In violation of any Environmental Law. The preceding two Senlences shall nol apply to the presence,
use, ar storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrowst shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowtedge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation ol any Hazardous Subsiance affecting the Property Is necessary, Borrowar shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used In this paragraph 20, "Hazardous Subsiances” ate those substances defined as toxic or hazardous subsian-
ces by Environmentat Law and the following substances: gasolne, kerosens, other fiammable or toxic petrofeum products,
toxic pasticides and herbicides, volathe soivents, materials containing asbestos or jormaidehyds and radioactive matariale.
As used In this paragraph 20, "Environmental Law” means federal laws and laws of the Jurisdiction where the Propeity Is

located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

2¢. Acceleration; Ramedies. Lender shali ghve notice to Borrower prior to accelkeration ohowing Borrower's breach of
any covenant or agraemant In this Securlty Instrument (but not prior to acceleration under paragraph 17 unless spplicable
law proviies otharwise). The notice shall specify: (a) the dafaun; (b) the action required to cure the defaul; (c) a dats, not
laas than 30 days #om the date the notice Is given to Borrower, by which the default must be cured; and (d) thal falure to
cure 1he default on or before 1he date speciiied in the hotice may result In acceleration of the sums securad by this Securlty
instrument and sale of the Property. The nolice shal jurther inform Borrower of the right to reinstate afler accelsration and
the right to bring a court action to assen the non- axistence of & default or any other defenss of Borrowey to acceleralion
and sals. H the default la not cured on or befors the date specified in the notice, Lender at s option may requira immediate
payment in full of ail sums sscured by this Securlty instrument without further demand and may invoke the power of sale
and any other remedies permittad by applicable law. Lander shall ba ermtiled 10 collect all axpensss Incurred In pursuing
the remedies provided In this paragraph 21, Including, but not Bmiled to, reasonable attorneys’ fess and cosis of thie
evidencs.

If Lender invokes the power of sale, Lender shall give a copy of a notica to Borrower in the manner provided In
paragraph 14. Lsnder shal pubiish the notice of aale once a weak for three consecutive weeks In a nawspepsl published In
SHELBY County, Alabama, and thersupon shall sefl the Property lo the highest bidder at
public auction at the front door of the County Cowrthouse of this County. Lender sha¥ deliver 1o the purchaser Lander's
desd conveying the Property. Lander o ks designee may purchasse the Property at any sale. Borrower covenants and
agrees that the procesds of the sake shall be applied In the following order: (8) o ak sxpenses of the sale, Including, but not
Iimhed to , reasonable atiorneys’ fees; (b) to all sums secured by this Securlty Instrument; and (c} any sxcess to tha psrson
or persons lsgatly sniltled to &

22 Ralease. Upon payment of all sums secured by this Security Instrument, Lendar shall release this Secutity
Instrument without charge to Borrower. Barrower shall pay any recordation costs.

29 Wakers. Borrower waives all rights of homaestead exemption in the Property and ralinquishes all rights of cur-
tesy and dower in the Property.

24. Riders to this Securlty Instrument. I one or more fiders are executed by Borrower and recorded togather with
this Security Instrument, the covanants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreaments of this Security Instrument as i the rider(s) were a part o! this Securty
instrument. [Check applicable box(es)l

E: Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Paymant Rider Pianned Unit Development Rider Biwaekly Payment Rider
Balloon Rider Rate Improvemant Hider Socond Home Rider
Other(s) [specity] -

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Securdty Instrument
and in any rider(s) exacuted by Borrower and recarded with it.
Witnessas:

{Seal)
ROBEHAT D SULLIVAN -Borrower
Social Secusity Numbaer
(Seal)
SANDRA A SULLIVAN -Borrower
Social Security Numbe
(Seal}
-Borrower
Social Security Numbar
(Seal)
-Borrowafl

Social Security Number

Fohm 3001 9/80 (page 5 of 5 pages)
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State of Alabama Jefferson County

On this 2181 day of March, 1996, 1, Mark I Tippins , n Notary Public in and for said state and county herehy certily that ROBERT L)
SULLIVAN AND SANDRA A, SULLIVAN, whose names are signed 1o (he foregning conveyanoc and who Rre kpnown 10 me,
acknowlcdged before me thal, belng informed of the contenla of the conveyance, Lhey excculed Lhe sane voluntarily and as Lheir own

act on the day the name bears dale,

Given under my hnnd and seat of office (his the 2187 day of March, 1996.

—

j Natary Public My comn. expires 7-23.97
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EIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

day of MARCH, 1996 . and is incorporated into
eed of Trust or Security Deed (the Security instrument”) of the
rower's Fixed/Adjustable Rate Note (the "Note™) to

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21ST
and shall be deemed to amend and supplement the Mortgage, D
same date given by the undersig ned (the "Borrower”) to secure Bor

SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of the

same date and covering the property described in the Security Instrument and located at:

191 WEATHERLY WAY, PELHAM, ALABAMA 35124~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONC

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lander further covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fived intorest rate of 6500 %. The Note also provides for a change in the initial fixed rate

to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYM ENT CHANGES
(A) Change Dates -
The initial fixed interest rate
the adjustable interest rale | will pay may change on
ast rate changes to an adjustable interest rate, and eac

"Change Date.”

(B) The Index | |
Beginning with the first Change Date, my adjustable interest rate will bo based on an Index. The "Index" is the weekly,

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Ghange Date is called the "Current’

| will pay will change 10 an adjustable interest rate on the first day of APRIL, 2001 , and

that day every 12th month thereafter. The date on which my initial fixed inter-
h date on which my adjustable interest rate could change, is called a

Index." .
It the Index is no longer available, the Note Hoider will choose a new index that is based upon comparable information. The

Note Holder will give me notice of this cheice.

(C) Calculation of Changes
Befors sach Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters

percentage points ( 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
aighth of one percentage point (0.126%}). Subject to the limfts stated in Section 4(D) below, this rounded amount will be my new

intarest rate until the next Change Date.

The Note Holder will then determine t
cipal that | am expected to owse at the Change Date in
payments. The result of this calculation will ba the new amount of my monthy payment.

(D) Limits on interest Rate Changes
The interest rate | am required to pay a the first Change Date will not be greater than 8500 % or less than 4.500 %.

Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater

than 11.500 %.
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Jir

he amount of the monthly payment thal would be sufficient to repay the unpaid prin-
full on the Maturity Date at my new interest rate in substantially equal
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes
The Nots Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telephone number of a person who will answer any

question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.

UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

5. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

‘Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. Howaever, this option shali not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.
it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. f Borrowsr fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without furthar notice or demand
on Borrower,

AS FOLLOWS:

Transfer of the Property or a Beneficlal interest in Borrower. I all or any part of the Property or any inter-
ast in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfarred and Barrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option it:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferes
as it a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's security
will not be impaired by the loan sssumption and that the risk of a breach of any covenant or agresment in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable tee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. f Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

AT e S W ST T R (e =2 i Wl B o W WL o i e " il i e o ] S T T 2 e LN

(Seal) (Seal)
OBERT D SULLIVAN -Borrower -Borrower
’&‘Mc@“’" (Seal) (Seal)
SANDRA A SULLIVAN -Borrower -Borrower
S
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