PXease Record and Return To:
F | outhTrust Mortgage Corp.

Post Office Box 532060
Birmingham, AL 35253=2060

Attn: Robin Tubbs
STMC Loan #2624750

(Space Above this Line for Recording Data)

LOAN MODIFICATION AGREEMENT

(Providing for Fixed Intereet Rate)

This Loan Modification Agreement ("Agreement") made this _17 day of

January, 19 96 Kenneth E. Smith

("Borrower") and _SouthTruet Bank of Geordia

{"Lender"), amends and supplements (1) the Mortgage, Deed of Trust or Deed Lo
Secure Debt (thae "Security Instrument”), dated Japuary 29, 1993 and recorded in
Book or Liber  , at pages(s) _Tnpt. ¥ 1983-03237

_Public Records of _Shelby Coupty Alabama

(Naxee of Rooonda) {Coumty and Siaie or other Juradietion)

and (2) the Note bearing the same date ag, and secured by, the Security
Instrument, which covers the real and personal property described in the Security
Instrument and defined therein as the "Property”, located at

170 Seguoja Street, Montevallo, AL J511>
{Property Address)

Inst & 1996—-10237

the real property described being set forth as followe:Lot 4, according to the
First Addition to Indian highlands, as recorded in Map Book 5, Page & 1in the
Probata O0ffice of Shelby County, Alabama.

In consideration of the mutual- promises and agreements exchanged, the
parties hereto agree as follows (notwithastanding anything to the contrary
contained in the Note or Security Instrument):

1. As of Januarv 17. 1996 the amount payable under the Note and Security
Instrument (the "Unpaid Principal Balance”) is U.S5. 63,989.64
consisting of the amount (s} loaned to the Borrower by the Lender and any interest
capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest,
ro +he nrder of the Lender. Interaest will be charged on the Unpaid Principal

Balance at the yearly rate of _§.00 from _Febryary lst , 19 96 . The
Borrower promises to make monthly payments of principal and interest of U.S.

beginning on the }st day of _March , 19 96 and
continuing thereafter dn the same day of aach succeeding month until principal
and interest are paid in full. If on February 1. 2023 {the "Maturity

Date"), the Borrower still owes amounts under the Note and the Security
Inetrument, as amended by this Agreement, the Borrower will pay these amounts in
full on the Maturity Date.

The Borrower will make such payments at P. O. Box 157080, St. Petea, FL
33733 or at such other place as the Lender may require.

3. If all or any part of the Property or any interest in it is sold or

transferred (or if a beneficial interest in the Borrower ig sold or transferred

| and thae Borrower is not a natural person) without the Lender’'s prior written

- consent, the Lender may, at ite option, require immediate payment in full of all
gume secured by the Security Instrument.

If the Lender exerclses this option, the Lender shall give the Borrower
notice of acceleration. The notice shall provide a pariod of not less than 30
days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by the Security Instrument. If the Borrower faila to
pay these sums prior to the expiration of this period, the Lender may invoke any
roemedies permitted by the Security Instrument without further notice or demand
to the Borrower.

4. The Borrower alsc will comply with all other covenants, agreements, and
requirements of the Security Instrument, including without limitation, the
Borrower's covenants and agreements to make all payments of taxes, insurance
pramiumg, agsessments, eRCrow jtems, impounds, and all other payments that the
Borrower 18 obligated to make under the Sacurity Instrument; however, the
following terms and provisions are forever canceled, nulill and void, as of the
date epecified in paragraph No. 1 above:

{a) all terms and provisions of the Note and Security Instrument (if any)
providing for, implementing, or relating to, any change or adjustment
in the rate of interest payable under the Note; and
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(b} all terms and provisions of any adjustable rate rider or other
instrument or document that is affixed to, wholly or partially incorporated into,
or ie part of, the Note or Security Instrument and that contains any such terms
and provisions as those referred to in {a) abovae.

5. Nothing in this Agreement shall be understood or construed to be a
patisfaction or release in whole or in part of the Note and Security Instrument.
Except as otherwise specifically provided in this Agreement, the Note and
Security Instrument will remain unchanged, and the Borrower and Lender will be
bound, by and comply with, all of the terms and provisions ther as amend
by this Agreement.

Witnessa: :
Kenneth E. Smith

Witneas:

loria vasqu
asistant Vi Praaldent
{(Space Below the Line for Acknowledgments)

STATE OF W )

COUNTY OF W ;,

e foregoing 1 Ztrumant waes acknowledged before me, this

19 ¢, by _Kenneth E. Smith
o prodyced ag

dentification (who iu'paraunalLI_knnwn to me) and who did (did not) take an

3012" day of

cath. | -
Seal Lﬂﬂ%ﬁ_
Fod 74 B, M N E £
Prlntadéﬂwe % Notary
Commisslion Expiration Date
1 STLTE OF Alabama )
| COUNTY OF Jefferson }
The foregoing instrument was acknowledged before mse, this day of
of SouthTrust Hurtg;;:uaagpggagigﬁiﬂ_gﬂﬂguﬂz s ita Ass ant Vice :

on ites behalf . He/she is personally known to me and did take an ocath.

Seal
e ) enr
Printed Name of Notary
Commission Expiration Date
iy Gommission Expiree Jure £o, 1908
—40837
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