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o MORTGAGOR MORTGAGEE
I” includes each mortgagor abova., "You" maans tha mortgagee, its successors and assignsa.

REAL ESTATE MORTGAGE: For value received, |, David Fowler, a single person .. _ .

L ., mortgage, grant, bargain, sell and cenvey 1o you, with powar ot sale,

to securs the payment of the secured debt described below, on | March 27, 1996 ______, the roal sstata describad balow and all
rights, sasementa, appurtanances, rents, leasas and exiating and futura improvements and fixtures (all callad the "property”).

PROPERTY ADDRESS: 1031 Riverhighlands Circle , __ Hoover . Alabama 35244
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LEGAL DESCRIPTION:

Iot 41, according to the Survey of River Highlands, as recorded in Map Book 19 page 1lil
in the Probate Office of Shelby County, Alabama; being situated in Shelby County,

Alabama. Mineral and mining rights excepted.
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TITLE: | covenant and warrant titls to the proparty, sxcept for —
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SECURED DEBT: This mortgage securea ropayment of the sscured—dabt and-ths performance of the covenants and agresmenta containad In
this mortgage and in any other document incorporatad herein. Secured dabt, as used in this mortgaga, includes any amounts | cwea you
under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and ranowals thereof.

The sacured dabt is avidsnced by (List all instrumants and agreeménts gscured by this mortgege and the dates theraof.}:

¥x Promigsory Note and Construction Ioan Agreement
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X Future Advences: All amounts owed under the above agreemant are sscurad even though not ell amounts may yst be

advanoad. Futurs advances undar tha agreament ars contemplated and will be secured and will have prionty to the same
axtant a8 if made on the date this mortgage is axecuted.

Revolving cradit loan agreement dated ___ . = . i All smountg owed under this agrasment

are securad sven though not all amounta may yet be advanced. Future advances under the sgreaemant ara contampiated and will be
securad and will have pricrity to the same extent as if made on the date this mortgage is exacuted,

o

Tha sbove obligetion is dus and payable on  ___ Sept&!l'ber 2?1.._ 193_6__ e if not paid sarhe:.
Tha total unpaid balance secured by thia mortgage at any ons tima shall not excenad a8 maximum principal amount of; _QHE H{_JNDRED
FIFTY THOUSAND and NO/100% * * * * % * % * * ¥ _ Dolters (8 150,000.00 . . .. ... %

plus intersat, plus any disbursemaents made for the payment of taxes, spacial assessmaents, of insurance on the proparty, with intaresst on
auch disbursemanta.

:] Variable Rats: The interast rate on tha obligation secured by this mortgage may vary according to tha tarms of that obligation,

A copy of the loan agreamaent containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hareof.

RIDERS: [ Commerdial XK Construction Mortgage Rider [

1 SIGNATURES: By g below. | agres 1o the terms and covenants contained in this morigage (including those on page 2 which are haraby
Incorporatad ¢ page 1 of -‘ s gr- form) and In any riders describad shove end zigned by me.
exr

%
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WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _ Shelby = N ____.Countyss
, th@wunde rsigned _guthﬂlt_i ty . aNotary Public in and for gaid county and in smid state, haieby cortify that
David Fowler, a gingle person e e
whous nnmuiui,_iﬂ___ __signed to tha foregoing conveyanca, and who ___iE ____ knownto mufﬁcknuwladgnd bafors
aditd sl ma on this day that, bsing informad of the centants of the conveyance, hE_ __executed the 'gemae Fn!unl;?ﬂ'j? on the
day the same bears date. e t oy
whose nemelsi a8 . i e obthe e wdL
& corporation, . signed to tha foregoing conveyance and who . __ knawn to me, acknowladged befora ma
Corporate on this day that, baing informed of the contents of the conveyance, ___ . _____. _he .. ____. 8% auch ofticer and with
full autherity, executad the ssme voluntarily for and as the act of said corporation,
Given under my hand thia the 2t o .. ...dayof . _ *Hﬂrch ,, 1996, . .
My commission axpires: ﬁz / . | s
afir(4q _/ 41.*;;_[;:1_??-_1*;;_{_4_; s ﬁ* e
(Mot welich ALABAMA
FIRET NATIOMAL BANK OF COLUMBIANA ;
pOST OFFICE BOX §77 L
© 1986 BANKERS SYSTEMS, INC., 5T. cmun.wmmhmmtmﬂlmhm-m 7/22¢@1 tpage T of 2/




COVENANTS

1. Payments. | agree to make all payrments on the seoured debt when due. Unless we agree otherwise, any payments you receive from me of
for my benafit will be applied first 10 any amounta | owe you on the secured debt {axclusive of interest or principal), sacond, to intersst and then

to principal. If partial pru‘puvmunt of the socured debt cccurs for any reason, it will not raduce or #xcuse any achaduled payment until the
securad debt is paid in full.

2. Claims agalnst Title. | will pay all taxes, assessments, liens and ancumbrances on the proparty when due and will defand title to the proparty
against any claims which would impair the lien of this mortgage. You may require ma 1o assign eny rights, claims or defansas which | may heva
ageinst parties who supply labor or materials to improve or maintain tha property.

3. Insurance. | will keep the propsrty insured under terms acceptabie to you at my expense and for your banafit. All insurance policies shall
include a standard murtnbagu clause in favor of you. You will be named as loss payee or as the insured on any such insurance palicy. Any
insurance procasds may bes applied, within yout discration. to either the restoration or repsir of the damaged property or 1o the sacurad dabt. If
you raquirs mortgage insurancs, | agree to maintain such insurance for as Jong as you raquire.

4. Property. | will kesp the proparty in good condition and make all repairs reascnably nacessary.

5. Expansas._ i agrea to pay all your expenses, including reasonabla attorneye’ faes if | break any covenants in this mortgage or in any obligaton

secured by this mortgage. Attornays’ fess include thors awarded by an appaitate court. § will pay thess amounts to you a8 pravided in Covanant
10 of %his mortgage.

6. Defoult and Accelaration. If | fail to make any payment when dus or bresk any covenants under this mortgags, any prioi morigags or any
obligation seacured by this mortgags, you may accelerate the maturity of the sacured dabt and demand immediate payment and exerciss any
athar remady available to you. Thiz mortgage ?ivus you the powaer of sale, which you may 8lso invoke under the circumstances deacribed in the
pravious ssntenas. i you invoke the power of sals, you will give notice of the sals by publication once & waek for three wuccassive weeks in
some newspapar publiphed in the county in which the propoerty of any postion of it ia located, This notice will give tha time, placa and terms of
the sale, and a description of the property. After this notice ia given, the properny will be sold to the highast bidder et public auction at the front

door of the County Courthouss of the county in which the notice of zale was published.

7. Asslgnment of Rents and Profits. | assign to you the rents and profits of the property, Unless we have agreed otherwige in writing, | may
coliect and retain the rents as long as 1 am not in default, if | defeult, you, your agent, or a court appointed receiver may take possession and
manage the property and collsct tha rents. Any rents you collact shell be applied first to the costs of managing the property, including court
coets and attorneys’ fees, comnmmissions to rental agents, and any other nacessary related expenses. The remaining amount of rents will then
apply to payments on the securad debt as provided in Covenant 1,

8. Waivar of Homestead. | hereby waive all right of homasgtead exemption in the propetty.

9. Leassholde: Condominiums; Planned Unit Developments. | agree 10 comply with the provisions of any lease if this mortgage i5 on »laasehold.
§# this mortgage is on a unit in 8 condominium or a planned unit develcpment, 1 will parform ell of my duties under tha covenants, by-lawsg, of
ragulations of the condeminium of planned unit developmsnt,

10. Authorlty of Mortgagee to Perform for Mortgagor_ if | fail to perform any of my duties under this mortgags, you may perferm the dutias or
cause them to ba performad. You may sign my name or pay any amount if naceasary for performance, If any construction on ths propad s
dicontinued or not carried on in a ruusnnaﬁlu mannar, you may do whatever is neceassary tc protect your geacurity interest in tha property. his
may include complsting the conatruction. -

Your failure to parfortm will not preclude you from exercising any of yout other rights undar tha law or this mortgags.

Any amounts ﬁﬂid by you to protect your security interest will ba ascured by this mortgage. Such amounte will bs due on dermand and will bear
intarmst from the date of the payment until paid in full st the interest rate in effact on the secured debt.

11. Inspection. You may anter tha property to inspect if you give me notice beforshand, The notice must state the reascnable cause for your
inspection. |

12. Condemnation. | assign 1o you the proceeds of any award or claim for damages connscted with B condsmnation of other taking of all or any
part of the property. Such proceeds will bs epplied Bs provided in Covenant 1. This assighment is subjact to the terms of any prior spcurity
agresment.

13. Waiver, EY axarcising any remedy availabie to you, you do not give up your ri?hts to lster use any other remedy. By not exercising any
remady, if | default, you do not waive your tight to iater conaider the event a default if it heappans again.

14. Joint and Seversl Llabliity; Co-slgners; Syccessors and Assigns Bound. All duties under this mortgaga are joint and several, If | co-mgn this
murtunﬁu but do not co-sign the underlying debt | do so only to morigage my interast in the property under ths terms of this mortgags. | alac
agree that you and any party to this mortgage may axtend, modify ar msake any other changes in the tarms of this mortgage or the secured debx
without my consant. Such a changse will not release me from the tasms of this mortgage.

The duties and banefita of this mortgage ahall bind and benefit the successors and assigns cf sither or bath of us.

16. Notles. Unless otherwise rucu.lirud by law, any notice 10 ma shall be given by delivering it or by mailing it by certified mail addreyssd 1o me at
the Property Addrass or any othat address that | tell you. 1 will give any notice to you by certified mail to your sddress on page 1 of this
martgage, or to any other addresg which you have designatad .

Any notics shall bs desmed to have bean givan to aither of us when given in tha manner stated abova.

18. Transfer of the Property ot a Beneflcial Interest in the Mortgagor. If &}t or any part of tha property or any interest in it is gold or transferrad
without your prior written consent, you may demand immedieta paymant of the secured debt. You mey alse demand immediats payment if the
mortgagor is not o natural persen and B beneficial intarest in the mortgagor 13 sold or transferred. However, you may not demand payment in the
abova pituations if it ia prohibited by federal law as of the dste of this mortgage.

17. Releass. When | have paid the secursd debt in full and all underlying agreements have basn tarminated, this mortgege will become null and
vaid and vou will ralaase this mortgage.
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG~AL)

This Construction Mortgage Rider 1s made this 27th day of
March, 1996, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Note
to First National Bank of Columbiana ("Mortgagee") of the same date
. and covering the property described in the Mortgage.

ADDITIONRAL COVENANTS. 1In addition to or in substitution for
the covenantes and agreements made 1n the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described 1in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permlts, contracts,
agreements, plans, gpecifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
constructiocn of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan lncurred
to finance the constructlion of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, =zoning or rezoning, and similar expenses. It is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein by
reference to the same extent as 1f fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority ©of Mortgagee to Perform for Mortgagor" 1s
amended to include the following provision:

Furthermore, even if Mortgagee obtains i1nsurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights i1n the Property, Mortgagee may
still treat Borrower's failure to perform the c¢ovenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration” is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or 1its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

5. Notice. Paragraph 15 entitled "Notice"” 1is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included 1in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without 1limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.
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7. Release. Paragraph 17 entitled "Release’ ig amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage 1is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting 1i1n Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, actionh, or proceeding arising out of or
relating to any transaction, grievance, or claim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on lmproper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suilt,
action, or proceeding set out above. This waiver 1i1s Kknowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

id Fowler
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