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THE STATE OF ALABAMA First Federal of the South This instrument was prepared by:
3055 Lorna Road, Ste. 100

i
Shelby. . County B'ham, Al 35210

KNOW ALL MEN BY THESE PRESENTS: That whereas Mayfield Homebuilders LLC
has/have justly indebted to First Federal of the South

ecinafter called the Mortgagee, in the principal sum of

One hundred twenIE_E‘EHED Ihﬂ]lﬁﬂnd twO hUHdFEd gnﬂ “Q!‘]_DU {$ 12?1200'00_ ]DO“IH. '.
\
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evidenced by negotiable note of even date herewith, 1l
|

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and any |

newals or extensions of same and any other indebtedness now O hereafter owed by Morigagors or Mortgagee and com- 1|

iance with all the stipulations hereinafter contained, the said

Mayfield Homebuilders, LLC (hereinafter called Mortgagors)

o hereby grant, bargain, cel] and convey unto the said Mortgagee the following described real cstate situated in

Shelby __County, State of Ala‘bama viZ:

|

LGL 35 , according to the Survey of Weatherly, Wixford Moor, Sector 24, as recorded i
in Map Book 20,page 144, in the Probate Of fice of Shelby County, Alabama.
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gether with all rents and other revenues thereof and sl rights, privileges, easements, tenements, interests, improvements and wppurtenances thereunto

longing or in any wise appertaining, including any after-acquired title and sasements and atl rights, title and interest now or herealter owned by the Mos2
agors In and to all buildings and improvements, storm and screen windows and doors, gas, steam, ¢ ectric and other hesting, lighting, ventilating, air condi-
wming, refrigerating and cooking apparatus, elevators, plumbing, sprinkling, and other equipment and fixtures attached or appertaihing to said premises, all

which (hereinafter designated as the morigaged property) shall be deemed realty and conveyed by this mOTtRage.
First Federal of the Qg b its successors and :

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgages,
ssigns forever,

And for the purpose of further securing the payment of said indebtedness the Morigagors covensnt and agrees as follows:

1. That they are lawfully seized in fee and possessed of said morigaged property and have a gocd right 1o convey the same as aforesaid, that they will
arrant and forever defund the title against the lawiul claims of all pérsons whomsaoever, and that ssid property is free and clear of all emergencics, casements

ad restrictions not herein specifically mentioned.

3. That they will pay ail 1axes, assessments, or other liens taking priority over this morigage when imposed legally upon said morigaged property and
hould default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.,

||
1
|
)

d in such amounts, in such manner and in such companies as may be satisTmc- |

.ory (o the Mortgagess against loss by fire and such othef hazards as Mortgages may specify, with loss, il any, paysble to said Morigages, and will deposit with 1
Mortgagee policies for such insurance and will pay premiums thereol as the same become due Mortgagors shall give immedigte notice in writing 1o Mortgagee |
of any loss or damages 10 said premises caused by any casualty, 1l Mortgagors fail to keep anid property insured as above specified, the Mortgagee may insure §
said property for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such insurance shall be paid by in- ’
suter to Morgagee which Is hereby granted full power to settle and compromise claims under all policies and to demand, receive and receipt for all surms
becoming due thereunder; sald proceeds, if collected, to be credited on the indebtedness secured by this mortgage, less cost of collecting same, or 1o be used in
repalring of reconstructing the premises as the Mortgagee may clect; all amounts 3o expected by sald Mortgagee for insurance or for the payment of taxes,

3. That they will keep the bulldings on said premises continuously insure

assemnents or any othet prior llens shall become a debt due anid Mortgagee additional 1o the indebtedness herein descriped and at once payable without demand
upon of notice (o &ny person, and shall be secured by the lien af this mortgege and shall beaf imterest at the highest legal rate from date of psyment by said
Morigagee and at the clection of the Mortgagee and without notice to any person, the Mortgapee may declare the entire indebtedness secured by this mortgage

due and payable and this rmortgage subject (O foreclosure and same may be foreclosed as hercinafter provided.

———a

1 4. To take good care of the mortgaged property above described and not te commit of permit any waste [hereon. and 1o keep the same repaired and at )

gll times to maintain the same in as good condition &s it nOw is. reasonable wear and tear alone expected,

Lo exercise any option to declare the maturity of any debt secured by this morigage shall be taken or deemn-
r to declare such forfeiture either as (o part or present default on the part of said Mortgagors, and that the
procurement of insurance or payment of taxes by the Mortgagee shall nat be taken or deemed as & waiver of the right Lo declare the maturity of the in-
debtedness hereby secured by reason of the failure of the MOTtgagors to procure such insurance or to pay such taxes, it being agreed that no termai Of condi-
tions contained in this mortgage CAn be waived, aitered, Or changed except A eveidenced in writing signed by the Mortgugors and by the Mortgagee.

6. That they will well and truly pay and discharge any indebtedness hereby secured a8 it shall become due and payable including the note of notes above
deseribed, any renewals of extensions thercof, and any other notes or obligations of Mortgagors to Mortgagee whether now or hereafter incurred.

§. That no delay or failure of the Morigagee
et as o waiver of the right 10 exercise such option O

gors, the Mortgagee thall. upon bill filed or other proper jegal preceeding being commenced [or the

foreclosure of this mOrtgage, be entitled as u matter of right to the appointment by any competent court of ribunal without notice to any party, of o receiver
of the rents, issues and profits of said premises, with power to lease and control the said premises and with such other powers A3 May be deemed necessary, and
that & reasonable nttorney’s fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, ‘ssues and profits or out of the proceeds of

the sule of said mortpages property.

4 That after any default on the part of the Mortgs

and bind their heirs, executors, 2dMinistTATOT:, SUCCC3Ions

8. That all the covenants and agreements of the Mortgagors herein cantained shall extend to
ed to the Mortgagee shall in-

and assigns, and that such covenants and agreements and ail options, rights, privileges and powers herein given, granted or secur

ure 10 the benfit of the heirt, JLCCESSOTS OF RSSigNS of the Mortgagee.

oreclosure as herein provided m the option of the

der the statutes of Alabama relating to liens of mechanics and materialmen, without regard to the
bt or any part thereof, or of the lien on which such state-

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to [

holder hereof when and If any siatement of Lien is flled un
form and contents of such statement and without regard Lo the existence or non-existence of the de

ment 5 based.
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0. Thie is & construction loan marigage and the said s_ﬂuimumw_wmlwmw
eof. Notwithstan-

ith & Loan Agreement between Mortgagee and Morigagor dated the date her

yeing advanced to Mortgagof by Mortgagee in accordance w
1g anything to the contrary contained in this mortgage or in the note secured hereby, or in any other

yrigages may At {13 option declare the entire indebtedness secured hereby, and all interest
«dintely due and payable in the event of & breach by Mortgagor of any covenant contained in this morigage, the note secured heredy, Of n

nt between Mortgagor ang Mortgagee, dated the date hereof, which aaid Loan Agreement is, by reference ther
4 effect as though said Loan Agreement were sel forth herein in full.

11. 1n nddition to the said $
y and all other and sdditionsl indebtedness now or herealter owing by Martgagor to Mortgagee.

ntemplated to be constructed upon the Morigaged Property, this mortgage covers and the undersign
¢ prompt payment of the same, with the interest thereon, and further {o s¢cure the performance of the covenanis,
ortgage, and in said Loan Agreement, have bargained and 1old and do hereby grant, bargain, s¢

signs, the following described additional property, situated or to be situated on the real estate hereinabove described and mortgaged:

ind or character n
to be located on the herginabove describe
al estate or nol, end whether in storage of
but without lirnitation, all iumber and fumber producls,

All bilding materials, equipment, fixtures and fittings of every k
ving used or useful in conneclion with the improvernentis localed of
ent, fixtures and fictings are actually located on or adjacent 10 said re
cated, Personal property herein conveyed and mortgaged shall include,
iiling blocks, said and cement, rooling materials, paint, doors, windows, hardware, nails, wires and wiring, plum
ynditioning equipment and appliznces, clecirical and gas equipment and appliances, pipes and piping, ornamenta
Jsilding materials and equipment of every kind and character used or aseful in conneclion with said improvements,

12. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer 1o [fe maker or maker
hether one oF MOre PErsons of a coTporation.
and truly pay and discharge the

by them herein agreed 10 be done accord
fault be made in the paymenl of

UPON CONDITION, HOWEVER, thal il the Morigagors shall well

;¢ and payable and shall in a1l things do and perform all acts and mgreements
be and become nu!l and void; but should de

thereof or should any interest thereon remai

.newals or extensions thereof or any parl
f this mortgage or should the i

1y sum expended by said Mortgagee under the authority of any of the provisions @
ecome endangered by reason of the enforcement of any prior lien or encumbrance
sndem any part of the mortgaged property be filed by any authority having power of eminent domain,
nposing or authorizing the imposition of & specific tax upon this mortgage ot the-debt hereby secured, or per
ix from the prinicpal or interest secured by this mortgage or by virtue of which any tax or assessment upon the morigage
ne awner of this morigage or should at any time of the stipulations contained in this mortgage be declare
arisdiction or should the Mortgagors (ail 10 do and perform any other act or thing herein required or agreed to be done, then i
f the [ndebtedness hereby gecured, or ANy poTtion Or part of same may not as said date have been paid, with interest thereon,
ayable and this mortgage subject to forectosure at the option of the Mortgagee, notice of the exercise of such option being here

Jdortgagee shall have the right to enter upen and take possession of the property

sefore the County Court House door in i County, Alabama at public outery for ¢
ind verms of such sale by publication once 8 week Tor three consecutive weeks prior to said sale in & nEWSpAper 0

ind upon the payment of the purchase money the Morigagee, Or Owner of the debt and mortgage, Or au
name of the Morigagors & good and suf ficient deed 10 the property sald; the Mortgagee shall app
ing, selling and conveying, including a reasonable nitorney’s fec; second, to the payment of any am

necessary 1o expend in paying insurance. taxes and other encumbrances, with interest thereon, third,
nterest thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyon

[ourth, the balance, if any, L0 be pald over to the said Mortgagors or to whomsoever then appears of record to be the
may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

ounts that may have been gxpended or that

instrument securing the loan evidenced by said note,

thereon and all advances made by Mortgagee hereunder, im-
snid Loan Agree-

#t0. herein incorporated to the tame extenl

127, 200. 00 principal amount with interest secured hereby, this morigage shall als0 secure
During the period of consiruction of the improvements

ed, in consideration of said indebtedness, and to !:nrrcl
conditions and agreements 3¢1 forthin this
1, atien and convey unio Mortgagee, 111 JuUCCesions and |

ow owned or hereafter acquired by the mortgagars for the purpose of
d real estate, whether such materials, equip-

otherwise, wheresoever the same may be
bricks, Building stones and
bing and plumbing fixtures, heating 2nd mir
1 and decorative lixtures, andin general 2ll

s of 1his MOTIRREL.,

indebredness hereby secured as 1l shall became
ing to the tenor and effect hereof, then '

1d in thal evenl only this conveyance shal] the indebiedness hereby secured or any
in unpaid at maturily, of chould defaull be made in the repayment of
nterest of said Morigagee in said Property
herean 30 as to endanger the debr hereby secured, Of should a petition to
or should any law, either federa] or state, be passed
mitting of authorizing the deduction of any such
d premises shall be charged against
d invalid or inoperative by any courn of competent
n any of said events the whole ||
shall at once become due and
by expressly waived, and the
hereby conveyed and after or without taking such possession to sefl the same
ash, after first giving notice of the lime, place
f general circulation published in said County,
ctioneer, shall ¢execute 1O the purchaser for ard in the
ly the proceeds of said sale: First, to the expense of advertis- [

1o the payment in full of the principal indebredness and
d the dste of sale; and I

owner of siid property. The Mortgagee

may then bx II

15 this the

MAYFIELD

. IN WITNESS WHEREOF, the undersigned have hereunlo sl their hands and seca

{SEAL)

Man . .
{ng Membe: (SEAL)
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STATE OF ALABAMA,

Shelhy. COUNTY. |

the undersigned authority 3 Notary Public in and for said County, in said State,
M.D. Mayfield, Jr.

by certify that
15 knawn Lo Me, acknowledged before me OR this day that, being in-

5& NAMe he signed to the foregoing conveyance and who

he executed the same voluniarily on the day {he same bears date.

ned of the contents of the cOnveyance,
06

9

Given under my hand and official seal, this— 22nd day of. Maret, 1
. ___,_u N M . i
. S
y tj Notary Public

E STATE OF ALABAMA,

COUNTY. “
a2 Nolary Public in and for taid County. \n said S1ate,

L,

eby certify 1hat
Lnown 10 ™E, acknowledged before me OR (his day Lhat, being n-

pse NAMC sighed to the foregoing conveyance agnd who

rexeculed the same voluntarily on the day the same bears daie

-med of the contents of the conveyance,
19

day of

Given under my hand and official seal, this

Notary Public

HE STATE OF ALABAMA,

COUNTY.
1, . Notary Public in and for said County, in and State,
ercby certify that whose name 85 Presdent
f the . & corporanen, 14 signed to 1he fore:

that. being informed of the contems of the conveyance, he. s such offncer

[OiNg CONvEYance, and who is known to me., acknowledged before mean this day

ind with full suthority, execured the same voluntarily for and Bs the acl of said corporalion.

I | S—

__day of

Given under my hand and official seal, this

) Nolary PubhC

- ———

& 3 s g
L -= o)
l = ° a
=] [ T}
m 1] E IH-. -t E
m o - v )
. L» — L ¥ b
a| & 2 3 2 :
2 & 2 T °
=~ "y O m £ i
) = E - = 3
W < - = = =
1 il . o £ |
. { s ';
= L B - .
£ o0 o= =
4 - .~ - c £
o = - ¢ ", £
~ ) o = 3 -
8- « £ = o 'a v
b e > ¢ - ",
P‘ =) o = . <
- E oty i
= ~ u
| & O F =
ol ¢ E S .,
= | g o :
I — el h —
| - B S 5 2

vt dpem e e e
. . ’ o !.'1



