THE STATE OF ALABAMA

l First Federal of the South Thisinstrumtntwasprcpnred by:

3055 Lorna Road, Ste. 100
B'ham, Al 35216

+

KNOW ALL MEN BY THESE PRESENTS: That whereas__Mayfield Homebuilders, LLC

has/have justly indebted to_ First Federal of guth
reinafter called the Mortgagee, in the principal sum of
One hundred twenty-seven thousand two hundred and no/100 (8 127,200,00 ) Dollars,

. evidenced by negotiable note of even date herewith,

s and in order to secure the payment of said indebtedness and any

NOW, THEREFORE, in consideration of the premise
hereafter owed by Mortgagors of Mortgagee and com-

.newals or extensions of same and any other indebtedness now O
liance with all the stipulations hereinafter contained, the said

Mayfield Homebuilders, Jlnc. (hereinafter called Mortgagors)

sell and convey unto the said Mortgagee the following described real estate situated in

lo hereby grant, bargain,

shelby County, State of Alabama viz:

Lot 348, according to the Survey of Weatherly, Wixford Moor, Sector 24, as

recorded in Map Book : )
Alobama p Book 20, page l44, in the Probate Office of Shelby County,

inst ¥ 1 996-10209
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ther with all rents and other reveniies thereof and all rights, privileges, easements, tenements, interests,
titte and interest now Of hereafter owned by the M os

pging of In any wise appertaining. Inctuding any after-acquired title and casements and all rights,
ors in and to all bulldings and improvements, storm and sereen windows and doors, gas, stesm, electric and other heating, tighting, ventiating, air condi-

ing, refrigerating and cooking apparatus, elevators, plumbins, sprinkling, and other equipment and fixtures attached or appertalhing to said premises, all
thich (hereinafter designated as the mortgaged property) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same

gns forever.

rther securing the payment of said indebtedness the Mortgagors covenant and agrees as follows:

nd have a good right 10 conveY ihe same as aforesaid, that they will
ce and clear of all emergencies, tasements

And for the purpose of fu

{. That they are lawfully selzed in fee and possessed. of said mortgaged properiy &
rant and forever defund the title againat the tawful ciaims of all persons whomsoever, and that sid property is fr

restrictions not herein specifically mentioned.

priority over this morigage when imposed legally upon yaid mortgaged praopemty and

3. That they will pay all taxes, assessments, of other liens taking
gee may pay the samée.

suld default be made in the payment of same, of any part (hereol, said Mortgm

1. That they will keep the bulldings on said premises continuously insured in such amounts, in such manner snd in such companics as may be satisfac-
v 10 the Morigagess against loss by fire and such other mzards as Mortgagee muy apecify, with loss, if any, payable to said Mortgagee, and will deposit with
srtgagee policies for such insurance and will pay premiums thereof as the same become due Mortgagors shall give immediate notice in writing to Mongagee

sured as above specified, the Moriguges may insune

any loss or damages 10 sald premises caused by any casualty, If Mortgagors Tall to keep said property in
insurance shall be paid by in-

«d property for its Insurable value against joss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such
omise claims under all policies and to demand, receive and receipt for all sums

ret to Mortgagee which ls hereby granted full power to gettle and compr

coming due thereunder, said proceeds, If collected, to be credited on the indebtedness secured by this mortgage, less cott of collecting same, or 10 be used in
pairing of reconatructing the premises as the Mortgagee may elect: all amounts 10 expected by sald Mortgagee for insurance or for the payment of taxes,
sements or any other prier Hent shall become n debt due said Mortgagee sdditional 10 the indebtedness herein described and a1 once payable without demand
wn or notioe to Any person, and shall be secured by the llen of this morigage and shal! bear [nterest at the highest legel rate from dute of payment by said
ortgagec and at the election of the Mortgagee and withaut notice 1o ARy person, the Mortgegee muy declare the entire indebtedness secured by this mortpage
i and payable and this mortgage subject to forectosure and same may be foreciosed as hereinafler provided.

. To take good care of the mortgaged property above described and not to commit OF permit any waslc therecn, and to keep the same repaired and ot
| times 1o maintain the same In a8 good condition As it now is, reasonable wear and tear alone expected.

1o deciare the maturity of any debt secured by this morigage shall be taken or deem-

§. That no delay or failure of the Morigagee to exercise any oplion
+ default on the part of said Mortgagors, and that the

1 as & walver of the right to exercise such option or to declare such forleiture either as 1O part Of presen
-ocutemnent of insurance or payment of taxes by the Mortgugee shall not be taken Or deemed as a waiver of the right to declare the matuerity of the in-

chtedness hereby secured by reajon of the faflure of the Mortgagors to procure such jnsurance or to pay such taxes, it being agreed that no terms oF condi-
ons contalned In this mortgage can be walved, altered, or changed except A eveldenced in writing signed by the Mortgagon and by the Morigagee.

6. That they witl well and truly pay and discharge any Indebtedness hereby secured as it shall become due and payable including the note of notes above
cscribed, any renewalt or extensions thereof, and any other notes of obligations of Mortgagors 10 Mortgager whether now of hereafter incurred.

<. That after any defauiton the part of the Mortgagors, the Mortgegee shall, upon bill filed or other propet legal preceeding bring commenced for he
sreclosure of this mortgage, be entitled as o matter of right to the appoiniment by any competent court of tribunal without notice to any party, of & receiver
1 the rents, Issues and proflis of said premises, with power to leasc and conteol the said premises and with such other powers 231 may be deemed necessary, and
hat & feasonable attorney's fee thall, among other eXpenies and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proveeds of

he sale of 1nid MOTgages propery.
rs. 4dMiNISLrators, suctrisors

ntained shall extend to gnd bind their heirs, exexulo
ed to the Morgaget shall in-

& That all the covenants and agreements of the Morigagors herein co
privileges and powers herein given, granted or secur

ind assigns, and that such covenants and agreements and all options, rights,
ire 10 the benfit of the helrs, successorns or assigns of the Mortgagee.

1 once become due and payable and this morigrge subject to for
filed under the statutecs of Alabama reluting to liens of mechanics and materia
regard to the exlstence or non-existence of the debt or any part thereof, or of the

eclosure as herein provided at the option of the
Imen, withoot regard 1o the
Tien on which such suate-

9. That the debt hereby yecured shall &
woldar hereof when and if any statement of llen s
form snd contents of such statement and without

ment is based.

and every part thereof unto the Mung-;u,w rhe South its successors and |
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|0. This it & construction loan mortgage and the said 3
1g advanced 1o Mortgagor by Morgagee o accordance with a Loan Agreement between Mottgagee and Morigagor dated t

inything to the cnmrlry_cunuined in this mortgage of in the note secured hereby, or (n any other instrument gecuring the loan evidenced by said

jagee may at it option declare the entire indebtedness secured hereby, and all interest thereon and
itely due and payable in the event of & breach by Morigagor of any covenant contained in this mongage, the note secured hereby, orind

between Morigagor and Morigages, dated the date hereof, which szid Loan Agreement is, by reference t
ffect a$ though said Loan Agreement were set forth herein in full.

127,200.00 principal amount with interest secyred hereby,

nd all other and addltional indebtedness now or herenfter owing by Morigagor (O Martgagee. During the period of construc
.mplated to be constructed upon (he Mortgaged Property, this morigage covers and the undersigned, in consi
rompt payment of the same, with the IntercH thereon, and further to secure the performance of the covenants,
gage, and in sald Loan Agreement, have bacgained and so
ns. the fotlowing described additlonal property, situated of 10

|1. In addition to the said $

conditions and agreements set forth

td and do hereby grani, bargein,
be situnted on the real estate hereinabove described and mortgaged:

All bilding materials, equipment, fixiures and fittings of every kind or character now owned or hereafter acquir

g used or useful in connection with the improvements located or to be located on the herel
t, fixtures and fittings are actually locaied on or adjscent 1o wpid rend estate 1 NOL, and whether in storage of oltherwise, w
led, Perronal property herein conveyed and morigaged shall include, but withoul limitation, all lumber
ng blocks, said and cement, roofing materials, paint, doors, windows, hardware, nails, wires and wiring,

litioning equipment and applliances, electrical and gas equipment and appliances, pipes and piping, ornamental and decorati
jing materials and equipment of every kind and character used or useful in connection with said improvements.

Mortgagors shall he consirued to refer [0 the maker of makers of thiy MoOr

12. Plural or singutar words used herein to designate the undersigned
.her one Of MOre persons or cOTPOrAtion.

and truly pay and discharge the

UPON CONDITION, HOWEVER, that if the Mortgagors shall well
greed to be done gccording to the tenaf and eff

and payable and shall ln aly things do and perform ail acts and agreements by them herein a
in that event only this conveyance shall be and become null and void; but should delault be made in the payment of
wals or extensions thereol or any par thereof or should any interest therean remain unpaid at maturity, Or $
sum expended by said Mortgagee under the suthority of any of the provisions of this mortgage ot should the
sme endangered by resason of the enforcement of any prior lien or encumbrance thereon so 23 10
dem any part of the morigaged property be {lled by any sutherity having power of eminent domain,
wosirrg or authorizing the imposition of m specific tax upen this mortgage of the debt hereby secured, or permitting or suth
from the prinicpal or Interent secured by this mortgage or by virtue of which a1y tax Of asscssment upon 4

ownet of this mortgage or should at any time of the stipulations conta
isdictlon or should the Mortgagers fail to do and perform any other a1 Or

the indebtedness hereby gecured, Of any portion or part of same may pot as
able and thiz mortgage subject 1o foreclosure ot the option of the Mortgages, notice of the exercise of
yrigagee phall have the right to enter upon and take possersion of the property hereby conveyed and afrer or without taking such possesion to sefl

tore the County Court House door in __,.S.hﬂlhl County, Alabama at publie outery for ¢
4 terms of such sale by publication once & week for three tonsecutive weeks prior to said sale in a newspapet 0

d upon the payment of the purchase moncy the Mortgagee, or owner of the debt and mortgage, of guctioneer, shall execute 10 t
me of the Mortgagors a good and sufficlent deed to the property sold: the Mortgagee sha

;. selling and conveylng, including & reasonable attorney’s fee: second, to the payment o
cessary 1o expend In paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment in full of the principal

erest thereon, whether the same shall or shall not have fully matured at the date of anid wale,
urth, the balance, if any, 1o be paid over to the sald Mgrigagors or to whamioever [hen appeart of recor
ay bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

thing herein required Of agreed to be done, then in gny of sai
smid date have been paid, with interest thereon, shall at once become d

he date hereo!. Notwithstan-

this morigage shall also secure
rion of the improvements
deration of said indebtedness, and to secure

gell, atien and convey unto Morigagee, ity suCcessond and

cd by the morigagors for the purpose of
nabove described real estate, whether such materiels, equip-
heresocver the same Mmay b
and lumber producis, mricks, building stoncl and

plumbing and plu mbing fixtures, heating and air
ve fixtures, and in general atl

indebledness hereby secured a3 it shall become
ecl hereof, then

the indebtedness hereby secu red or any
hould defzult be made in the repayment of
interesl of said Mortgages in said Property
endanger the debt hereby secured, or should a petition to
or should ary law, either fedcral or state, be pussed
orizing the deduction of any such
he mortgaged premises shall be charged agaifnl

ined in this mortgage be decinred invalid or inoperative by any courn of competem
d evenis the whole

note,

all advances made by Mortgages hercunder, im-
1id Loan Agree

hereto, herein incorporated 1o the same extenl

in this

(gagc.

e and

such option being hereby expressly waived; and the
the sam<
ash, after first giving notice of the time, place
f general circutation published in said County.
he purchaser fof and inthe

11 apply the proceeds of said sale: Firsy, to the expense of advertis-

{ any amounts that may have been expended of that may then be
indedrednexs and

but no interest shall be collected beyond the date of sale: and
d to be the owner of siid property, The Mortgaget

IN WITNESS WwHEREOF, the undersigned have hereunto set their hands and seats this the day of
MAYFIE HUMEW??,/ LLC
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: STATE OF ALABAMA,
Shelby COUNTY. |

. the undersigned guthariry_
M.D. Mayfield, Jr,

_ & Notary Publicin and for said County, in snid State, il

rhy certify that

e NAaMe he signed to the foregoing conveysnce and who 15 known to me, acknowledged before me on this day that, being in-
med of the contents of the conveyance, hE_-‘_ executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this 22nd day of /H‘a;:ch . 19 Y6
NOTARY PUBLIC snMn AMA AT e | | Notary Public

E STATE OF ALABAMA,

COUNTY.

. a Notary Publcin and for said County, 1n sad State,

I.

eby certify thai

xnowhn (o mMme, acknowledged before me on this day thal, being in-

signed Lo the foregoing conveyance and who

0se name

_rexeculed the same voluntarily on the day the samc bears date

rmed of the contents of the conveyance,

N b

0ing CONYEYANCE, and who is known 1o me, acknowledged belore me an this day that, being infarmed of 1he contents of 1he conveyance. he, Bs such of ficer

ind with full authority, executed the same voluntarily for and as the acl of said corporation.

.19

_day of

Given under my hand and afficial seal, this

Given under my hand and officinl seal, this day of
* Notary Public
HE STATE OF ALABAMA, J
|
COUNTY.
L, _Notary Publicin and for said County, in and Stae,
ereby cenify that whose name as Presdent i
if the . _a corporaton, It signed 10 the fore-

Nolary PubhC

! Inst & 1995—10209
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