THIS INSTRUMENT PREPARED BY (Name]

ROBIN GREEN COMPASS BANK
15 South 20th Street Birmingham, AL. 352133

{Address)

STATE OF ALABAMA
ONTYOF oot ferson | EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)

g credit plan which contains provisions allowing for changes in the Annual

NOTICE: This is a Future Advance Morigage which secures an opén-en
Increases in the Annual Percentage Rate may result in higher mimimum

Percantage Rate applicable to the bhalance owed under the Account.
monthly payments and increased finance charges.

Decreases in the Annua! Percentage Rate may resuit in lower minimum monthly payments andg

lower finance charges,

WORDS OFTEN USED IN THIS DOCUMENT

(Al "Mortgage." This document, whichiis dated __Maryoh 22, 1996 . will be called the "Mortgage.”

(B} "Borrower.”  GEQRGE W . PRIDDY AND WIFE JENICE T PRIDDY

will be called "Lender.” Lender is a carporation of association which was {ormaad

-

() -"Lendor.” Compass Bank
and which exists under the laws of the State of Alabama or the United States.

Londer’'s address is 15 Scouth 20th Street Birmingham, AL, 32233

(0 "Agreament.” The "Compass Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated Mar, 22.
199¢ _, as it may be amended, will be calied the "Agreement.”. The Agreement establishes an open-end craedit plan (hereinaller called

the "Agcount”) which permits Borrowaer to borrow and repay, and reborrow and repay, amounts from Lender up 10 & MAaximum principl
a1 any ono tima outstanding not exceading the credit imit of § 25,000, 00 Al methods of obtamning credit are colicctively

rofarrod to as "Advances”.
(E] "Maturity Data.” Unless terminatad sooner in accordance with the terms of the Agreement, Lender’s obligations to make Advances under
the Agreament will tarminate twenty {20} years fram the date of the Agresment. The Agreament permits the Borrower to repay any
by continuing to make minimum monthly payments in accordance with

balance outstanding at the time of termination of the Agreement
thi Agreament. This Morigage sball remain valid after the Maturity Date until ail sums owing under the Agreemant and this Martgage ars

paied iy Full,
(F] "Proparty.” The property that is described balow in the section titled "Description Of The Property” will be called the "Property’.

INTEREST RATE ADJUSTMENTS
will be the prime rate as published in the Wall Straet Journal's "Money Rates™ table

' LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

1

The Monthly Periodic Rate applicable to your Account
["Index Rate”] in effect on the last business day of the previous calendar month plus 1.500000 parcentage points (the "Annual Parcentage

Ruate"} divided by 12. |f multiple rates are quoted in the table, then the highast rate will be considered the index Rate. The Monmthly Pernodhe

Rate on the date of this Maortgage is _ 0. 8125 %, and the Annual Percentage Ratle shall be 9.750000 0o The Monthly Puriodic
billing cycle te billing cycle based on increases and docreases n 1he Index Rate. The

Seriodic Rate does not include costs other than interest. The Annual Parcentagae Rate
te in effect on the last business day of the calendar maonth increases from ane monthe te

Rata and tha Annual Percentage Rate rmay vary from
Annual Percantage Rata corrasponding to the Monthly

applicable 1o yeur Account will increase if the Index Ha
affect in the currant biling cycle and may result in a higher finance charge and a higher L Y BT tHAY

ihe naxt. An increase will take
% and 1tho minimum Annual Percentago
i

amount. The maximum Annual Percentage Rate applicable to tha Account shaltbe 18,0000
Rate shallbe 77,0000 %% .

PAYMENT ADJUSTMENTS
hich will be no less than the amount of interest calculated for the past month,

The Agroement provides for a mimimum monthly payment w

FUTURE ADVANCEMENTS
The Account is an open-end credit plan which obligates Lender to make Advances up to the credit himit sot forth above. | agree that thes
Mortgage will remain in effoct as long as any amounts are outstanding on the Account, or the Lender has any ohligation to make Advanoces

under the Agraemant. o

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

nd convay the Property to Lender. This means that, by signing t

his Mortgage, | am giving Lender the rights that | hawve
a. The Lender also has those rights that the law gives 10 lenders who hoéd

| grant, bargain, sell a
morgRgaes on reol

tho Property subjact to the terms of this Mortgag
proparty, | am giving Lender these rights to protact Lender from possible losses that might result if | fail 1o: ™M W
(Al Pay all amounts that | owe Lender under the Agrcement, ot other evidence of indebtedness arising out of the Agredenfiowh cRpunt;
ts that Lender sponds under this Mertgage to protect the Property or Lender's nghts & th@Prpe ;gul

iB) Pay, with interust, any amoun

(C} Koep all of my other promises and agreements under this Mortgage and under the Agreeament. 3 =t
The Mgheergpnidiay

above and Lender's chligation to make Advances unde

1t | keep the promises and agreements listed in (A} through |C)
tnrminatad. this Martgage and the transfer of my rights in the Proparty will become void and will end. This Mortg secugds Thiy the
nromises and agroements listed in (A) through {C} above even though | may have other agreements with Lender, M G uwl

) g’.‘ 05

(e

H M

: : -+ )
If ann Evern of Default las definad below] occurs, Lender may terminaie the Account and require that | pay immediately the o111 iﬁt:‘%t
twr

003 R

remaining unpaid under the apeement and undar this Mortgage. Lender may take these actions without making anygfurtt
paymant, This requirement will be callad "Immediata Payment In Fuli®. f':.’ﬂ
wi o
A1 1he option of Lender, the ocourrence of any of the following events shall constituta an "Event of Default™: ":.; “ O %
- M n %g
O -t

"

(A) Failure by you to meet the repayment tarms of the Agreement;
(B} Fraud or material misrepresentation by you in cannection with the Ageount, apphcation for the Accaunt or any tinancial E’rurmutmr.
requasted undar Section 15 of the Agreemant; or
(C} Any action or failure 1o act by you which adversaly affects Lender’s security for the Account ar any right of Lender in such secunity,
insurance on the Property as required by this Mortgage, or the voluntary of

including, without limitation, the failure by you to maintain
involuntary sale or transfer of all or part ol the Froparty. Transfer of the Property caused by your death or condemnation shall

constitute mvoluntary transfer under this Martgage.
Londer may sell tha Properiy at a public aucticn. The public auction will be held atl the front or

e door of the courthouse in tha county where the Proparty is lucated. Tha Lender or its personal reprasentative {the "auctionear’] may 5611
the Property in iots or parcels or as ona unit as it sems fit at this public auction. The Property will be sold to the highnrst bidder al the pubhn
auction. The Lender may bid at the public auction, and if the Lendar is the highest bidder, the Property will be purchaseel for credit agamst the

balinco due from Barrower.,

Notice of tho time, place and tarms of sale will be given by
SULC0SSive whoks in a newspaper published in the county of
thee power and authority to convey by dead or othar instrumon
puhlic auction, and use the monay received to pay the following aminints:

(1] all expenses of the sale, including advertising and selling costs and attorney’s and auctioneer’s fees,

(2} all amotints that | owe Lender under the Agreament and under this Mortgage; and
{2}, will be paid to tha Borrower or as may be required by low.

(3} any surplus, that amount remaining after paying (1) and
of the expenses and amounts | owe Lender under the Agraemoent and thee

I thae money received from the public saie does not pay all
Muaortgagy, | will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreament,

DESCRIPTION OF THE PROPERTY
Tha Property is describad in (A) through (J} helow:

qﬂ] Ttiey ﬂrnnnrt\f whiﬂh T I{Jﬂﬂtﬂ'd at 2 3 3 5 LRKES IDE DR IUE BIRMINGI’M; AL + 3 524 'I'l .
ADDRESS

This property is in _ SHELEY County in the State of _ ALDADAMA It has the Fothowing lagal descrgphies

LOT 14, ACCORDING TO THE SURVEY CF VALDAWOOD, AS RECORDED IN MAP BOOK 8, PAGE 6, IN THE
SHELBY COUNTY, ALABAMA. MINERALS AND MINING RIGHTS EXCEPTED.

If 1 fail 10 make hhmediate Payment in Full,

publshing the no
counties in which the Property is located. T
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tica with a dascription of the Property once a week for theen [
he Lender or aucthianaer shall b

t all of my rights in the Property to the buyer [who may b the L ender] ar the
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[If the property is a condominium, the following must be completed:] This property is part of a condeminium project known as
NA

rigitts it the common elaments of tha Condominiurn Project:

fcalled the "Condominium Project™). This property includes my unit and all of my

{B] All buildings and other improvements that are jocated on the property described in paragraph {A) of this saction;

{C) All rights in other property that | have as owner of the property described in paragraph {A} of this section. These nights are known ax
"easernents, rights and appurtenances attached to the property”;
(D} All rants or royalties from the property described in paragraphs [A) and (B} of this section;

tEY AN rmvnerat, ol end gas rights and profits, water rights and water stock that are part of the property describad in paragraph (A} of this section,

[F} Al rights that | have in the land which lies in the streets or reoads in front of, or next to, the praperty daescribed w paragraph (&) of thix
seclion;

IG} All ixturas that are now or in the future will be on the property described in paragraphs {(A) and (B) of this saction, and all replacements of
and additions 1o those fixtures, except for those fixtures, replacemants or additions that under the law are “consumer goods”™ amil that |
acquire maora than twenty {20} days after the data of the Agreement,;

i) Alf of the rights and property described in paragraphs (A) through {F) of this saction that | acquire in the future.
(I} All raptacements of or additions to the property doseribed in paragraphs {B) thwough (F) and paragraph (H) of this soction, and

(41 AN judgments, awards and settlements ansing because the property described in paragraphs (A) through (hh of this secton has been
condamned or damaged in whale or in part lincluding proceeds of insurancel; provided, however, that any sum received hy Lender wall b

applied to any amounts which | owe under tha Agreement,

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S QBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” listed in the description of the Property: (&) | lawfully own the Property; (B} | hayve the nght o
maortgage, grant and convey tha Property to Lender, and {C} thare are no outstanding claims or charges against tha Property,

| give a goneral warranty of titie to Lender. This means that } will be fully responsible for any losses which Lender suffers because someone ofher
than myself has some of the rights in the Property which | promise that | have. | promise that | will defend my ownershup of the Property agamn:s)
any claims of such rights,

| promusa and 1 agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OEBLIGATIONS

| will promptly pay to Lendar when due: all amounts advanced under jhe Agreement; late charges and other charges as stated oo the Agrecment
and any amounts expended by Lender undear this Mortgaga,

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law regquires or Lender chooses otherwise, Lender will apply each of my payments under the Agrooment and under Paragraph 1
abowva in tha following order and for the following purposes.

iAY First to pay finance charges then due under the Agreement; and

{B) Mext, to late and other charges, if any; and

{C} Ngxt, to Lender’s costs and expanses, if any, and

(D MNext, 1o pay any Advances made under the Agregment or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be impusad on the Froperty and that may be supernor to the
Maortgage. | will also make payments dua under my lease if | am a tenant on the Preperty and | will pay ground rents it any) dur on the
Property. | will do this by making paymants, when they are due, directly 1o the persens entitled to themn. (In this Mortgage, the word “person’
maans any person, organization, governmental authority, or other party.) Upon request. | will give Lender a receipt which shows that | have
made thesa payments, o

Any claim, demand or gharge that is made against property because an obligation has not been fulfilled s known as a "hen™ . T will promptly puay
or satisty all iens against the Property that may be superior to this Mortgage. However, this Mortgage does not require e to satisfy a soponaot
ligrn if: {a) | agroo, i writing, to pay the obligation which gave rise to the suparior lien and Lender approves the way in which | agrae to pay thad
abligation; or (b} 1, in good faith, argue or defend against the supenor lien in a lawsuit 50 that, during the lawsuit, the supenior hen gy oot be
anfurced and no part of the Proparty must be given up.

Condominium Assessmants . _

Il the Property includes a unit in a Condominium Project, | will promptiy pay when they arg duc all assessments mposed by the opwners
. association of other organization that governs the Condominium Project.  That association or orgamization wall ber called  the "Chaners
. Agsociation”,

4, BORROWER'S OBLIGATION TO QHTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

' {A] Genarall
i | wll obtain ;":.ur.ard insuranca to cover all buildings and other improveinaents that now are or in the future will be located an the Property The
D onsurance most ¢over loss or damage caused by fire, hazards narmally covered by "extanded coverage” hazard insurance pohcies, and other
| hazards for which Lender reguires coverage. The insurance must be i the amounts and for the pariods of time required hy Lendar. Lender iy
; not roguire me to obtain an amount of coverage that is more than the value of all buildings and other improvements an tha Property.
.} may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse to approve my chince unless the
. rafusal s reasonable. Al of the insurance policies and renewals of those policies must include what is kitown as a "standard mortgagee clauae
to protect Lender. The form of all paelicies and the form of all renewals must be acceptable to Lender. Lender wall have the night to Faealed Bl
 palicies and renewais,
YV will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments dre doe. 11 Lendos
requires, | will promptly give Lender all receipts of paid premiurms and all renewal notices that | receive,
Il thero is a loss of damage ta the Property, | will promptiy notify the insurance company and Lender. Il | do not promptly prove to the msarance
company that the loss or damage occurred, then Lender may do 50,
The amount paid by the insurance company is called "proceeds”. The proceeds wifl be used to reduce the amount that | owe to Lender under

the Agrecemoent and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwisn.

The Lender has the authority to setlle any claim for insurance bansfits and to collect the proceads. Lender then may vsoe the proceads tooredie
ther amount that | owe to Lender under thae Agreement and under this Mortgage oc to repair or restore the Propaerty as Lendes may see bt

It any proceeds are used to raduce the amount that | owe to Lender under the Agreement, that use will not delay the due date or change the
amonni of any of my monthly payments under the Agreement and this Mortgage., However, Lander and | may agrae in wrnituwg to those delay-
or changes.

H Lender acquirss the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lender. Also, alt o miy
rights in any procesds which are paid because of damage that occurred before the Property is acquired by Lendor wall belong to Lendet
Howavor, Londar’s rights in those praceeds will not be greater than the amount that | owe to Lender under the Agrieemaent and under e
M igadn,

(B} Agreemants that Apply to Condominiums

liy If the Praperty includas a unit in a Condominium Project, the Owners Association may maintain a hazard msorance policy which covers the
enbire Condomininm Project. That policy will be called the "master policy”. So long as the master policy remans m effect and mests the
regquirements stated in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Properly 15 sabsfied, and Th of there -on
conflict, concerning the use of proceeds, between {1} the terms of this Paragraph 4, and {2 the law or 1the tarms ot the declaration, by Live.
regulations of nther docoments creating or governing the Condominium Project, then that law or the terms of those docomems will govern the
use of proceeds. | will promptly give Lender notice if the master policy is interrupted or terminated. During any ume that the master pohicy o
ot m efient, the lerms of {a) and (b] of this subparagraph 4B} will not apply,

il If the Property includes a unit in a Condominium Project, itis possible that proceeds will be pawd to me instead ol toing used to repar or 1
rustore the Property. | give Lender my rights to those proceeds. All of the proceeds described n this subparagraph 4{8)(n} will bBe pand 1
Londar and will be used to reduce the amount that | owe ta Lender undur the Agreement and under this Mortgage. 1f any ol thase pirooeed
rammit after the amount that | owe 10 Lender has been paid in full, the remaining proceeds will be paid 1o ma. The use of procecds toorethao e
the amount that | owe to Lender will not be a prepayment that is subject to the prepayment charge provisions, iF any, undeor the Agroemen
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CUNDOMINIUMS

{A) Agreemants about Maintaining the Property and Kesping Promises in Lease
| wifl keep the Proparty in good repair. | will not destroy or substantially change the Property, and | will not allow the Property 1o
detleriorato. If | do not own but am a tenant on the Property, | will fulfill my cbligations under my lease,

B} Agreemants that Apply to Condominiums

if the Proparty is a unit in a Condominium Project, | will tulfill all of my obligations under the declaration, by-laws, regulauons and otbaor

documents that create or govern the Condeminium Project. Also, | will not divide tha Property into smaller parts that may be ownadl

separataly (known as “partition or subdivision”}). | will not consent to certain actions unless | have first given Lendar nonhica and abtamned

Lender's consent in writing. Those actions are:

(a) The abandonmeant or termination of the Condominium Project unless the abandonmeant or termination is required by law,

bl Any significant change to the declaration, by-laws or regulations of the Dwnars Association, trust agreement, articles of ncorporation,
ar other documents that create or govern the Condominium Project, including, for example, a change in the porcentage of ownecship
rights held by unit owners in tha Condominium Project. and

el A dewmision by the Owners Association to terminate professional management and to begin self-management of the Cotidorturonm
pProject,

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not keap my promises and agreements made in this Mortgage, or (Bl someona, including me, begins a legal procecdnyg thal may
significantly affect Lender’s rights in the Property {such as, a legal proceading in bankruptcy, in probate, for condemnation, or 1o enforee Liws of
regulations], then Lender may da and pay for whatever is necessary to protect the Property and Lender’s nghts in the Propeity. Lender’s
aclinns unuer this Paragraph & may include, for example, cbtaining insurance on the Property, appearing in cowrt, paying reasonable attorney’s
leas, and entering on the Proparty t¢ make repairs.

| witl pay to Lender any amounts, with intarest at the same rate stated in the Agreement, which Lander spands under this Paragraph 6. Thes
Mortgage will protect Lender in case | do not keep this promise to pay those amounts, with interest. Interest on each amount will begin o the
date that the smount is spent by Lender. However, Lender and | may agree m writing to terms of payiment that are different from thase i thae
paragraph.

Althaugh tender may take action urndar this Paragraph 8, Lender does not have to do so.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROFERTY
It | s¢ll or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Paymant o« Full,

CONTINUATION OF BORROWER'S QBLIGATIONS

My obligations under this Mortgage are hinding upen me, upon my heirs and legal representatives in the event of my death, and upnan anyone
who obitains my nghts in the Proparty,

Lender may allow a parson who takes over my rights and obligations to delay or to change the amount of the manthly paymants of pnincipgl and
wtorest due under the Agreement or undar this Mortgage. Even if Lender does this, however, that person and | will both still be fully obligated
tneler the Agrecment and under this Mortgage unless Lender specifically raleases mae inowriting from my obligatians.  Lendar miay allow those
dulays or changes for a peron who takes over my rights and obligations, even if Lender is regquested not to do so. Lender wall 0ot be requaresd o
bring a lawsuit against such a person for not fultiling obligations under the Agreement or under this Mortgage, even if Lender 15 requested to dao
L.

-

CONTINUATION OF LENDER'S RIGHTS

fvuen il Lender does not exmrcise or anforce any right of Lender under the Agroement, this Mortgage or under the law, Lender well stll tiave ll of
thoso nights and may exercisa and enfarce tham in the future. Even i Lender obtains insurance, pays taxes, or pays othoer clarns, charges o
lizns against the Property, Lander will stil! have the right to demand that { make Immediate Payment In Full of the amaunt that 1 owe to Lender
under the Agreemeant and under this Maortgage.

|
LENDER'S ARILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Fach of Lander's rights under this Mortgage is separate. Lender may exercise and enforce one or more of those rights, as wall as any of
Londer’s other rights under tha law, one at a time or all at once.

H more than one perscon sighs this Mortgage as Borrower, each of us is fully cbligated to keep all of Barrowar's pronumses and obligations
contained in this Mortgage. Londer may enforce Lender’s rights under this Mortgage against each of us individually ar against all ol us together
This means that any one of us may be required to pay all of the amounts owed under the Agreement and undor this Morigage., Howowver, of oo
of us dors not sign the Agreement, then; (A} that person is signing this Mortgage only to give thal person’s rights in tha Proparty to Lemib
under the tarms of this Mortgage: and {B) that person is not personally obhgated to make payments or to act undar the Agreement of undes thi
Mortgaye,

Tho Em?linns andg titles of this Mortgage ara for convenience only. They may not be used to interpret or 1o defing the terms of thes Mortgage,

LAW THAT GOVERNS THIS MORTGAGE

The law that apples in the place that the Property is located will govern this Mortgage. The law ol the State of Alabama wall govern the
Agrecmcnt. ' any tarm of this Martgage or of the Agreement conflicts with the law, all othar terms of this Mortgage and of the Agreement will
stll ramain in affact if thay can be given effect without the conflicting term. This means that any terms ¢f this Mortgage and ol 1ho Agrecmeent
whizh confhct with the law can be separated from the remaiming terms, and the remaiming terms will still be enforced.

STATE OF ALABAMA :
COUNTY OF Jefferson )

|, the undersigned authority , a nolary Public in and fer said County, in sail State, hereby certify that

GEORGE W PRIDDY AND WIFE JANICE T PRIDDY whose hamals] are

stgned to the foregaoing instrument, and who are known 1o me, acknowledged beforo me on thas day that, bang

mlormed of the gontents of this instrument, thE}»" pxgcuted the same voluntarily on the day the samo bears date,

Given under my hand and official seal this 22nd day of March » 1996

My Comnussion axpires: 6;5’!96 \‘_h%ﬂ'm?‘:‘“;)/ Mﬂ(

MNotary Public

Inst # 1996—-10203

/1996~ 10203

M CERTIFIED

LDGE OF PROBATE
54 .00

D104 F
QUELBY COUNTY
003 SKR
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