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COLLATERAL ASSIGNMENT OF MORTGAGE A5 ADDITIONAL SECURITY

WHEREAS, the undersigned KEITH, COBB & SMITH JOINT VENTURE.
an Alabama General Partnership, is justly indebted to FIRST COMMERCIAL
BANK in the principal sum of Five Hundred Thousand and no/100 Dollarsas
(8500,000.00) (the "Indebtedness") as evidenced by a Promiassory Note
bearing date of February 12, 1987, payable and bearing interest
according to its terms {“Prnmissnr; Note"); and

WHEREAS, this Collateral Assignment by ‘the wundersigned is
given as additional security for payment of said Promissory Note.

NOW, THEREFORE, in congideraticn of the premises and to
secure the payment of the Promissory Note and compliance with all the
stipulations cﬂntainﬁd in 8alid Promissory Note and in the Pledge
Agreement dated February 19, 1987 ("Pledge Agreement®) relating to the
pledge of aecured notes and mortgages as collateral security., the
undersigned does here by transfer, assign, set over and convey to

First Commercial Bank ("Assignee") those certalin mortgages below

4 described with particularity:

Mortgage dated January 17th 1987 . aexecuted by Cecill W.

Jones and wife Vera _Jones to Home Finance Company, Inc., which said

mortgage is recorded in the Office of the Judge of Probate of Shelby ,
at Real Volume Q58 , Page 786 , which mortgage was asaigned to
undersigned by instrument recorded at Real Volume . Page A
together with the note and debt secured by the above referenced

mortgage;

UPON CONDITION, HOWEVER, that if the undersigned shall pay
said Promissory Note and any renewals of extenaions thereof and all
other Indebtedness required by the Collateral Assignment and the

Pledge Agreement, this Collateral Asaignment shall be null and void;
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but should the Indebtedness hereby secured or any thereon, remain
unpaid at maturity, whether by acceleration or otherwise, or should
default be made with reapect to any provision or provisions of said
Promissory Note secured hereby or the Pledge Agreement between the
parties then, in any of said events, the whole of the Indebtedness

hereby secured, or any portion of part of same as way not have bean

paid, with interest thereon, shall at once become due and payable at

the option of said Assignee, and this Collateral Assignment shall be
subject to foreclosure and -may be forecleosed as now or hereafter
provided by law.

The underaigned further agrees that said Assignee, its
aucgcessors or assgigna, may bid at-any gale had for the foreclosure of
guch security and may purchase the note and mortgage hereby assigned
if the highest bidder therefore; and the undersigned further agrees to
pay a reasonable attorney’s fee to said Assignee, 1ts successors or
assigns, for the foreclosure of the above deacribed security, said fee
to be part of the Indebtednesa hereby secured. The Purchaser at any

"

auch sale ahall be under no obligation to see the proper application

of the purchase moneay.

IN WITNESS WHEREOF, the undersigned, by its duly authorized
managing general partner, has caused this instrument to be executed on
this the 9th day of June ,1987,

KEITH, COBB SMI JOINT VENTURE
an Alabam ngra ership

aw?}/ - ré\'

WALLING XFITH, JR.
I1ts Managing General Partner

STATE OF ALABAMA )
JEFFERSON COUNTY )

Bafore me, the undersigned, a Notary Public in and for said
County in said State, hereby certify that WALLING KEITH, JR.., whose
name a8 managing general partner of KEITH, COBB & SMITH JOINT VENTURE,
an Alabama general partnership, ies signed to the foregoing instrumaent,
and who 1is known to me, acknowledged before me on this date that,
being informed of the contenta of said instrument, he, aas said
managing general partner and with full authority for and oh behalf of
the Partnership., executed the same voluntarily on the day the same
beare date.




Given under may hand thias 9? day af(;;Z;&aLﬂ__.
1987. .

Notary Public

My Commission Expires:
(Seal)

My Commisgion Expires August 17, lvold

This instrument was prepared by:
W. Howard Donovan, IIl
HASKELL, SLAUGHTER & YOUNG

800 First National-Southern Natural Building
Birmingham, Al 35203
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