RETURN TO:
FIRST FINANCIAL FUNDING, INC.

, 500 RIVERHILLS BUSINESS PARK & 0602391
SUITE 580

BIRMINGHAM, AL 35242
(205) 991-9657

—— | _______ISpace Above This Line for Recording Data) _______

MORTGAGE
THIS MORTGAGE ("Security Instrument®) is given on __MARCH 14, 1996 The |
grazlor is _ _ GERALD G. HARRELL, JR. & MYRA D. HARRELL (MARRIED)

("Borrower*). This Security Instrument is given to FIRST FINANCIAL FUNDING, JINC,

which is organized and existing under the laws of _ LEAPS and whose address is 210 INTERSTATE N, PKWY
STE 525 ATLANTA, GA 30339

("Lender"). Borrower owes Lender the principal sum of _Vinb1beay THOUSAND

SIX HUNDRED SIXTY TWO & 25/100 Dollars (U.8.$_19,662,25 ). This debt is evidenced
bmecmur’sml:daledthemdateuthisSmuﬁtyhm('Nﬂe'Lmﬁchmﬁdufum&lywﬁlhthe

fldldebl,ifnulpaidﬂlrliﬂ.dﬁGMPIYIblum 11 -21, 2006 ___. This Security Instrumeat securcs 1o

Lender: (a) the repayment of the debt evidenced by the Note, wilh interest, and all renewals, extensions and modifications,
(b) the payment of all other sums, with interest, edvanced under paragraph 7 to protect the socurity of this Security Instrument,

M(njmmmﬁw;mmum'mmmmwwmmmmm For this

purpose, Borrower does hereby mocigage, grant and convey to Lender and Lender's successors and assigns, with power of sale,

the following described property located in _ SHELBY County, Alabama:
See Exhibit "A" Inst ¥ .‘..995-*131&3
~-10168
e
m;“ oot 200 & 18 w
bams e ) L [City)
Ala 35040 (*Property . —
[ Zip Code]

" TO HAVE AND TO HOLD this property unic Lender and Lender's successors and assigns, forever, together with all
the improvements now or herealter erccted on the property, and all easements, rights, appurtenances, rents, royaltics, mineral,
oil and gas rights and profits, water rights and stock and all fixtures now or herealter a pari of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

the "Property.”

BORROWER COVENANTS (hat Borrower is lawfully seised of the estale hereby conveyed and has the right to

morlgege, grant and convey Lhe Property and that the Property is unencumbered, except for epcumbrances of record. Bormower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbeances of
record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of princlpai and Intercst; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

1. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (*Funds®) equal to
one-twelfth oft () yearly taxes and assessments which may attain priority over this Security Instrament; (b} yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly mortgage insurance
premiums, if any. These items ate called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reascnable estimates of future escrow items.
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The Punds shall be held in an Institution the deposits or accounts of which are insured of guaranteed by a fedeml or siale ngeacy
(including Lender If Lender is such an irstitution). Lender shal! apply the Funds 10 pay the escrow ilems. Lender may not charge for
holding and applying the Funds, analyzing the account or verifying the cscrow ltems, uniess Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Dorrower and Lender may agree in writing that interest shall be paid on the
'unds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shatl not be required to pay Borrower any
interest or carnings on the Funds. Lender chall give to Borrower, without charge, sn anaual #ccounting of the Funds showing credils and
debits to the Punds and the purpose for which each debit to 1he Punds was made. The Funds are pledged as additional security for the
tums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to the due dales
of the escrow items, shall exceed the amount required to pay the cscrow {tems when due, the excess shall be, at Dorrower's option, eithcr
promptly repaid to Dorrower or eredited to Borrower on monthly payments of Funds, If the amount of the Punds held by Lender is not
spificient to pay the cscrow ltems when duc, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as required by Lender.

Upon payment in full of ali sums secured by thiz Security Instrument, Lender shall prompily refund to Borrower any Muads held
by Lender, 3 vnder paragraph 19 the Property is sold or ncquired by Lender, Lendgr shall apply, no latcr than immediately prior {0 the
sale of the Property or its scquisition by Leadcr, any Punds held by Lender at the time of application as a credit agalast the sums secured
by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs 1 and
2 shall be applied: first, 1o Iate charges dus under the Note; secand, to prepayment charges due under the Note; third, to amounts payable

under paragraph 2; fourth, 1o Interest due; and Jast, 10 principsl due.

4, Charpes; Liens. Borrower shall pay all laxes, asscssments, charges, fincs and impositions attributable 1o the Property which
may attaln priority over this Security Instrument, and feaschold payments or ground rents, if any, Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in (hat manncr, Borrower shall pay them on time directly to the person owed
payment, Dorrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly fumish to Lender reccipts evidencing the payments.

Borrawer shell prompily discharge any lien which has priority over this Security [nstrument unicss Bormower: (a) agrees In
wriling to the payment of the obligation secured by the lien In & manner acceptable to Lender; (b) contesis in good faith the fien by or
defends against enforcement of the lien in, legal proceedings which In the Lenders opinion operale 10 prevent the enforcement of the lien
or forfeiture of any part of the Property; or (c) secures from the holdbr of the lien an agreement satisfactory to Lender subordinating 1be
fien 10 this Securlty Instrument. If Lender determines that any pant of the Property is subject to a lien which may atiain priority over this
Security Instrument, Lender may give Dorrower & notice 1dentifying the licn, Borrower shall satisly the lien of take one or more of the
actions sct forih above within 10 days of the giving of notlce.

5. Jizzard Insurance. Borrower shall keep the improvements now exlsting or hercalter erccted on the Property insurcd against
loss by firc, hazards included within the term "extended coverage® and any other hazards for which Leader requires insurance. This
incurance shall be maintained in 1he amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Dorrower subject to Leader's approval which shall not be unreasonably withheld. :

All insurance policles and rencwsls shall be acceptable to Lender and shall include & standard morigage clause. Lender shall
have the right 10 hold the policies and rencwals. 1f Lender requires, Borrower shall promptiy give 10 Lender all receipts of paid premlums
and renewal notices. In the event of loss, Borrower shall give prompt nollee to the Insutance carrier and Lender, Lender may make prool
of loss if not made promptly by Borrower.

w

Unless Lender and Borrower otherwise agree in writing, Insurance procecds shall b¢ applied 1o restoration or repair of the
Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoralion or fepair
is not cconomically foasible or Leader's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excest paid 10 Borrower. 1f RBormower abandons the Property, or docs not snswer
within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Sceurity Instrument, whether or not then
due, The 30-day period will begin when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the peyments. [f under parugraph 19
the Property Is acquized by Leader, Borrower's right 10 any insurance policics and procecds resulting from damage to the Property prior
to the scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior (0 the acqulsiiion.

6, Prescrvation and Malsicnanee of Property, Leascholds. Borrower shall nol destroy, damage or subsiantially changc 1he
Property, allow the Property to detetiorate or commit waste. If thiz Security Instrument is on & leasehold, Borrower shall comply with the
provisions of the lease, and il Borrower acquires fee title to the Propersty, the feasehold and fec title shall not merge unicss Lender agroes
to lhe merger in writing.

7. Protectioa of Lender's Rights In the Propesty; Mortgage Insumance.  1f Borrower (ails to perform the covenanls and
agreements contalned In this Sceurity Instrument, or there is a logal proceeding that may significantly affect Lender's rights in the Froperty
(such as & procecding in bankruptcy, probate, for condemnation of to enforce laws or regulations), then Lender may do and pay [or
whatzver is necessary 10 protect the valuc of the Property and Lender's rights in the Property. Lender's aclions may include paying any
sums secured by a lien which has priority over this Security Instrument, appearing In court, paying reasonable attorneys’ [eex and entering
on the Property to make repaims. Although Lender may take nction under this parsgraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurlly
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amcunis shall bear Interest from the date of disburzement
st the Note rate and shall be payabic, with latcrest, upon notice from Lender to Dogrowet requesting payment.

It Lender required mortgage lnsurance as a condition of making Lhe loan secured by this Sccurily Instrument, Borrower shall
pay the premiums required 10 malntain the insursnce in effect until such time as the requirement for the insurance ferminates in acegrdance
with Borrower's and Lender's written agreement or applicable law.

8 Imspection. Lender or lis agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection specilying reasonable cause [of the Inspection,

9. Condcmnation, The pmeﬂ: of any award or clalm for damages, direct or consequentlal, la connection wilh any

condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shall be
pald to Lender. :
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In the event of a total 1sking of the Properly, the proceeds shall be applied to the sums sccurcd by this Securily Insirumenl,
whethier or nol then due, with any excess paid 10 Norrower. In the cvent of x partial taking of the Property, waless Dormower and Londer
otherwise agyee In writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplicd by the
following fiwction: (a) the Lotal amount of the sums sceured immedistely before the iaking, divided by (b) the fair market valuc of the

Property immediately before the taking. Any balance shall be pald to Borrower. © -
' 4 i ar N e e et T .

If the Property is abandoned by Nofrower, or If, aftee nolice by Lender to Dorrower that the condemnor offers 10 make an award
or setlle s claim for damages, Norrower [ails to respond to Lender wilhin 30 days alter the date the notice is given, Lender is authorized

10 collect and apply the proceeds, at Itz opllon, cither 1o restoration or repair of the Froperty or 10 the sums secured by Lhis Securily
Insirument, whether or not then due. IR

Unless Lender and Dorrower olheswise agree in writing, any spplication of proceeds 1o principal shall not exiend or postpont
the duc date of the monthly paymenls referred Lo in parngraphs 1 snd 2 or change Lhe amount of such paymenis.

10. Torrower Not Relcased: orbearance Dy Lender Not & Waiver. Datension of the time for payment or modification of
amordization of the sums secured by this Securily Instrument granted by Lender 10 any successor in interest of Dorrower shall not opcrate
lo release the liabllity of the onginal Dorrower or Dorrower's successors in interest. Lender shall not be reguired 1o commence proccedings
against any succeszor in inlerest or refusc to extend Lime for payment or otherwisc modify amortization of the sums secured by this Securily
Instrument by reason of any demand made by ihe original Norrower or Dorrower’s successors in inlerest. Any forbearsnce by Lender in
cxerclsing any right or remedy shall not be a walver of or preclude the excrcise of any right or remedy.

11. Succcssors and Assipns Nound; Joint and Several Liability; Co-signers. The covenanis and agrecmenis of this Sccurily
Instrument ghall bind and benefil he suceessors and assigns of Lender and Borrower, subject (o Lhe provisions of parapraph 17. Dorrower’s
covenanis and agreemenis shall be joint and several. Any Domower who co-signs this Security Sastrument but does not cxcevie the Note!
(a) is co-signing this Seeurity Insirument only lo morigsge, grant and convey that Dorrower’s interest In the Property under the lerms of
this Security Instrument; (b) Is not personally obligaled to pay the sums secured by this Sccurity Instrument; and (¢} agrees that Lender

and any other Borrower may agree to extend, modily, forbear or make any accommodations with regard to the terms of this Sccunty
Insirument or the Nole without that Dormower’s consenl. - Co

12 Loan Charges. Il the Joan secured by this Securily Instrument is subject to a law which zcis maximum loan charges, and
that Taw is finslly Interpreted so that ihe interest or other loan charges collccled or to be collecied in connection with the loan exceed Lhe
permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitied limit; and
(b) any sums already coliected from Dorrower which exceeded permitted limils will be refunded to Dorrower, Lender may choose Lo make
this refund by reducing the principal owed under the Nole or bymaking a direct payment 10 Horrower. I ‘refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge wnder the Note. :

13, Legikiation Affecting Lender's Rights. If enaclment or expiration of applicable faws has the effect of readering any provision
of the Nole or this Sceurily Instrumenl uneaforceable according to its lerms, Lendcr, af ite oplion, may require immediale payment in (ull
of all sums secured by this Sccurity Insirument and may invake any remedies permilicd by paragraph 12, If Lender excecises this oplion,
Lender shall take the steps specified in the second paragmph of pargraph 17.

14, Notices, Any nolice to Dorrower provided for in this Secority Instrument shall be given by delivering it or by mailing it by
first class mail uniess applicable law requives use of another method, The notice shall be directed to the Properly Address of ny olhcr
address Dorrower desipnates by nolice to Lender. Any notice lo Leader shall be given by first class mail to Lender's addrest sinted herein
or any other address Lender designales by nolice Lo Dorrower, Any notice provided for in this Sccurity Instrument shall be deemed 0
have been given 10 Dorrower or Lender whon given a5 provided in this paragraph.

15, Gowverning Law; Scverability. This Sceurity Instrument shall be govemned by federal law and the law of the jurisdiction in
which the Properiy is localed. In the event that any provision or clausc of this Security Instrument or the Nole conflicis with applicable
{aw, such conllict shall not allect other provisions of this Security Instrumenl or the Note which can be given ellect without the conflicting
provision. To thig end the provisions of this Securily Instrument and the Note are declared to be severable,

16 Dorrower's Copy. Dorrower shall be piven one conformed copy of the Note and of this Sccurity Insirumenl.

17. Transfer of the Property or a Nenclicial Intcrest in Tlorrower. If alf or any part of the Properly or any iaterest in it is sold
ar transferred {or if 8 beneficial interest in Dorrower is sold or transferred and Dorrower is ot a naturat person) without Lendes's prior
wrillen consent, Lender may, al its option, require immedinte paymcnl in full of all sums secured by Lhis Security Instrument. 1lowcver,
this option chall not be exerciscd by Lender if excrcise Is prohibited by federal faw as of the datc of this Sccurily Instrument,

If Lender excrcises this option, Lender shall give Dorrower nolice of acceleration. The notice shall provide s period of nol less

9 than 30 days from the date the notice is delivered or mailed within which Dorrower must pey all sums secured by this Security Instrument.

3 i Dorrower [ails 10 pay these sums prior 1o the expirstion of this period, Lender may invoke any remedies permitied by this Security
Instresent whitout [urther nolice or demand on Dorrawer.

18. Daroser's Right 1o Reiaslate, If Dorrower mecls certaln conditions, Dorrower shall have the right Lo have enforcement
of this Security Instroument discontinued at any time prior to the enrller olt () 5 days (or such other period as applicablc law may specily
for reinsiztement) belore zale of the Property pursuant Lo Bny power of salc contained in this Sceurily Instrument; or (b) entry of a
judgment enforcing his Security Instrument. Those conditions are that Norrower: (a) pays Lender alf sums which then would be duc under
(his Security Instrument and the Notc had no acceleralion occurred; (b) curcs any defaull of any other covenanls or agrecments; {c) pays
all expenses Incurred tn enforcing this Sceurily Instrument, [ncluding, but nat limited lo, reasonable altomeys’ fecs; and (J) takes such
action st Lender may reasonably require 1o assurc that the Jien of this Securily Instrumeal, Lender's sights in the Property and Borrower's
obligation 10 pay the gums seeurcd by this Securily Instrument shall continue wnchanged, Upon reinstalement by Norrower, this Security
Intirument and the oblipatians zecurcd hereby shall remain fully effective ac il no acccleration had occurred. Flowever, 1his right to
reingiale shall nol apply in 1he case of acccleration under paragraphs 1D or 17

NON-UNIFORM COVIINANTS. Torrower and Lender further covenant and agree as follows:

19. Aoccleration: Remedics. Lender shall give notice fo Dorrower prior 1o acceleration following Dorrower’s breach of any
covenanl or agreement in 1his Security Instrumeni {(bwt not prior 1o acceleration under paragraphs 13 and 17 unless applicablc law provides
othcrwise). ‘The notice shall specify; (a) the default; (b) the sction required Lo cure the defavll; {c) a dale, not less than 30 Sayz {rom the
dale the motice is given 1o Norrower, by which the default musl be cured; and {¢) that failure 1o cure the default on or before the date
specified in the aolice may resull in scceleration of the sums secured by this Scourily instrument and sale of the Froperty, The nolice shall
further inform Dorower of the right Lo reinstale afler acccleration and the right (o bring 2 court action lo ssscrt the non-cxislence of a
defaull or any other defense of Borrower Lo acceleralion ead sale, 10 the defoult Is not cured on or before Lhe date specificd in the nolice,
Lender at lic option may require immediate payment in (vl of all sums sccured by this Sccurily Instrument without further demand and
may invoke the power of sale and any olher remedles permitted by applicable law. Lender shall be entitied to collect all expenses incurred
in punsuing the remedies provided in this paragraph 19, including, but not limiled to, reasonable atlomeys’ fees and cosis of tltle ovidence.
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If Lender invokes 1he power of salc, Lender shall give » copy of & notice Lo Dorrower In the manncr smﬂduﬂ in pamsgraph 14.
Lender shall publish the notice of sale once & week for three conscoulive weeks In a newspaper published in |

County, alabama, and thereupon shall sell the Property 1o the highest bidder st public auctlon at the [ront door of the County Courlbouse
of this County. Lender shall deliver (o the purchasex Lender's deed conveying the Properly. Lender or il degipnee may purchasc the
Properiy at any sale. Dorrower covenanls and agrees that the proeceds of the sale shall beapplicd In the (ollowing order: (n) 10 all
cxpenses of the sale, including, but not limitcd to, reasonablc altomeys' fces; (b) to all sums secured by this Securily Instroment; and (c)
any ex¢ess 1o the perxon O Persons fepally cntilled to it. - .

20. Lepder in Possession. Upon acccleration under paragraph 19 or abandonment of the Property, Lender (in person, by agenl
or by Judicintly appointed receiver) shall be cntitled 1o enler upon, take possession of and manage the Property and Lo collect the renls
of the Property Including those pasl duc. Any rents cotlected by Lender or the recciver shall be applicd first to payment of Lhe cosis of
managcment of the Propery and collection of rents, including, bul not limited lo, recelvers fees, premiums on recclver’s bonds and
reasonable attomneys’ [ces, and then 10 the sums sccurcd by this Security Insirument.

21. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Dorrower, DBorrower shall pay any recordstion costs,

22, Whalvers. Dorrower whives all ri;hﬁ of homestcad u-:mpliun' In the Property and relinguishes all rights of curicsy and dower
in the I'raperty. :

2. Rident (o thiz Security Instrumeat. If one of mors riders are cxeculed by Dorrower and recorded together with this Sccurily

Inctrumeat, the covenants and agreenicals of each tuch rder shall be incorporaled into andd shall amend and supplement the covenants

and agrecments of 1his Securily Instrument as It the ridler(s) were a part of this Security Instrument. [Check applicable box{es)]

Adjustable Rale Rider E :Cnnduminiulﬁ Tder |_J 24 Ifamily Rider
Oraduated Faymenl Rides l: Planncd Unit Development Tider
[1_'.! Other(s) [specily] NONL

DY SIGNING BELOW, Borrower accepts and agrees 1o the lcrm: and covenants n:unrnu'.t“ml:uril'_i In this Sccugily ln:lrumcnl?lnd any

rider(s) executed by Borrower and recorded with it. - 1 / "

/ 1 - h!h A {Scal)
GERAID G. HARREIL, JR.

o (Scal)
~Sormower
STATE OI' ALADAMA, SHELBY County s5:
: L
Onthis _14TH __ dayo(___ MARCH ., 1996 _,%L_ . GEQRGE HFER 1 Notary
Publlc in 2nd for sald county and in sald slate, hereby cedily that MMW—
HARRELL - — _whosc name(s) _ARE sipaed to the forcgoing conveyance, and
who ARE known Lo me, acknowledgped before me that, belng Informed of the conteats of the conveyance, __Ehn :f___ execuled
the same -mlunt:_ﬂly and ax _ THEIR . — acl an the day Lhe sam< bears dale.
Glven under my hand l‘ll:l seal of office thls the __14TH day of r 1996

__.—'

My Commission ¢xpires: 6]_, 24 ..,ﬁ

tiry I'Ublic

This instrument was prepared by__ onet Miller

First Finanacial Funding, Inc.
210 Interstate North Parkway Sulte 525

Atlanta, Ga 30339
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Exhibit "A"

LEGAL DESCRIPTION>
tate of Alabama - - Shelby County

ocmmence at thé‘Sautheast-cornéf?of.the?SOuthestjQuarter of the .

orthwest Quarter of Section 10,. Township 22 South, Range 2 West,

helby County, Alabama and run in a Northerly direction along he Q
ast line of said Quarter-Quarter (as found), a distance of 701,60

eet to a 1" open top iron, found by a fence corner; thence turn|an
ngle of 92 degrees 14 minutes 54 seconds to the left and run in a
esterly direction a distance of 338.99 feet to the point jof
eginning; thence continue along the last described c¢coOuUrsel a
istance of 423.11 feet to a point on the Easterly right of way
ine of Intergstate Highway No. 65:; thence turn an angle of 106

egrees 12 minutes 07 seconds to the left and run in| a ;
sutheasterly direction along salid right of way line a distance|of

10.00 feet to a point; thence turn an angle of 73 degrees (47
nutes 53 seconds to the left and run in an Easterly direction a
jstance of 319.11 feet to a point; thence turn an angle of 106
egrees 12 minutes 07 seconds U0 the 1left and zrun in| a

Northwesterly direction a distance of 106.00 feet to a. ntj
thence turn an angle of 106 degrees 12 minutes 07 seconds to) thé
' right and run in an Easterly direction a distance of 104.00 feat tg
}a point; thence turn an angle of 106 degrees 12 minutes 07 secpnds
Lo the left and run in a Northwesterly direction a distanc of
. 104.00 feet to the point of beginning. According tToO surve of

' Joseph E. Conn RLS #9049, dated December 10, 1987. Situated 1in
}Shelby County, Alabama. . '

=i . . . e
= _#' T - R




