This instrument was preparsd by .GRULERSY. MASRR. &, ASSQS.A.. (name)
1904, Jadian. hake. Rxlvea. She. 1004, BAXninaham,., Aluddress).
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[ Refer to the Addenduom which is attached apd incorporated herein for additional Mortgagors.

LENDER: Merchants & Planters _E:ﬁpk

Sraanized adl exieting. wder. the. lews. of the. State of Alabama... ...
1p8 North Main Street,

Mancsyalio . Alabama 39143 v O e

MORTGAGE. For goud and valusble oonwidsrsiivn, the receipt and sufficiency of which is ackeowledged, and 10 socure
the Secured Debi (hereuflor defined), Murigugor grunls, burgeins, sells and coaveys to Lendsr, with power of sale, thx
following describad property:

Refer to axhibit ‘A’ which is attached hereto and made a part hereof.

Subject property does not constitute the Homestead of the Mortgagor herein,
as defined by the Coder of Alabama.

The property is located in cenrenmneeafle by COUNEY e M s
(County)
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Together with all righis, easemenis, appurionances, roywliicy, mincrel rights, oil and gas rights, crope, timber, sll
diversion payments or third party psyments mude to crop producers, and all existing and futuro improvemonts, stroctucos,
fixtures, and replacements that may now, or st any dme la the future, bo part of tho real eululo dewcribod sbove (ull
reforred to us “Proparty™). The term Property siso includos, but is not limited to, any and all water wells, water, ditches,
repervoirs, reservoir sitas and dams located on the real satate and all ripacian and water rights associniad with {ho Propoerly,
bowever ostabliehed. When the Secured Debt (hervafier dofinod) 1s paid in full and all underlying agrecments havo boon
torminated, thls Mortgage will become null and void.

MAXIMUM OBLIGATION LIMIT. The todal princips) amount of the Secured Debt (hereafier dofined) socurad by this
Motigsge at ADY Ops time shall not excesd $ L135.000.00 0 vevees. « This Bmitwtion of axoouat doos ool include
interest, loan charges, commitment foes, bruheruge commissions, attorneys’ foes and other charges validly made pursvant
to this Mortgags and does not apply 1o advances (or Inrerest accrued on such advinuos) mado undur the krms of this
Mortgage to protsct Lender's security and to perfurm any of the covenants contained in this Mortgage. Putore advances
are oontemplated and, along with other future vbligutivns, are secured by this Mortgage even though all or part may oot
yet be advanced. Nothing in this Morigage, however, shall constitute » commitmant to make additional or future loans or
sdvances 1u any amount. Any such commilzasnt would noed 10 be agread to In n separsts writing.

SECURED DEBT DEFINED. The term *Sscured Debi® Includes, but is pot limited 0, the following:
A. The promissory pote(s), coniract(s), guaranty(s) or other svidonce of debt desunibed below and all oxitensicns,
revewals, modifications butituti ide D). 1.t i peun e oa g s g pg g ra et e am A B[ e sen s e rnrene
oA, Co REnAamin Ax.CruTk, 10 anount. of ¥135,000700 BEde g YL iest
"5t the rate of 9%, maturing March 26, 2006.
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B. All futare advances from Lender to Morigagor or other future obligstions of Mortgagor to Lender under sny
promissory note, comtract, guarsmy, or other evidence of debt ¢ now Or oxecutad afler this Mortgage
whether or not this Mortgage is specifically referred Lo in the evidence of debt.

C. All obligations Mortgagor owas to Lender, which now exist or may later agise, to the exient not prohibited by law,
::Jw' but not limited to, livbilities for overdrelis roluting tw uny depoxit sccount agreement between Morigagor

er.

D. All widitiona] vumy sdvianced and expensoys incurred by Lander fur insuring, preserving or othierwise protecting the
Property aud its value aad any other suns sdvanced and exponsed iocurred by Lendor under the torms of this
Murtgage, plus intorest at the highoat rale in effect, frum Gme W Lme, s provided in the Evideuce of Dobt.

E. Mortgagor's performance under the terms of any iustrumem ovidencing a debt by Mortgagor to Londer and any
Morigage securing, guarantying, or otherwise relaling to the debt,

If more than ono porson sigas this Mortgege as Mortgagor, cach Mortgagor agrees that this Mortgage will secure all future
wlvancos aml fulure ubligutiuns deruribed sbove that are given to of incurred by say one or more Morigsgor, or any onc or
more Mortgagor and others. This Mortgage will not secure any other debt if Lendar fuils, with respoct to such othor debt,
to make any required disclosure about this Mortgege or if Lendor fails to give any roquired nutive of the right of
rescission.

PAYMENTS. Mortgagor agroes to make al) psymsoly un the Secured Debt when due and in accordance with the texms of
tha Bvidencs of Debt ur thiv Murigage.

6. WARRANTY OF TITLE. Morigagor covenants that Mortgagor is lawfully soized of the cstate conveyed by this

7.

9.

11,

Mortgage aod has the right to grant, bargain, soll and coavey, with power uf sale, ihe Property and warrants that the
Property is unencism , #xvepl fur wnoumbrenovy ooted wbove,

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assosamcnts, licus, cncumbrances, lease payments, ground
rents, utilitios, and vther churyes reluiing 10 (e Property wheo due. Lender may require Mortgagor to provide to Londes
copies of all motices that such aooounts are due apd Lhe receipls evidenving Morigagor's payment. Mortgagor will defond
titls to the Property sgainst soy cluimy tanl woulit impeir the lien of thic Morigage. Mortgagor sgrees to assign to Lender,
&3 roquosted by Lender, any rights, claitss or defonses which Mortgugot may have sgainst parties who supply labor or
matcrials lo improve or maintain the Property.

PRIOR SECURITY INTERESTS. With 1cgpud to any olher mortgage, deed of trust, secusity agrecomont or other lion
document that created a prior security inferest or encumbrance vn the Pruporly wmd ihat may have prlovity over this
Mortgage, Mortgagor agreos:
A. To make all paymenis when due and to perform or comply with all covonants.
B. Tou promptly deliver t Lender uny mwiivey thut Morigagor receives from the boldor.
C. Nut w xaake or permit any modification or oxtsnsion of, and ot o request or accopt any future advances under any
nots Ur sgreemenl sceured by, the other wostgage. dood of trust or security sgrocment unless Londer conseats in

writing.

DUE ON SALE OR ENCUMBRANCE, Londer way, st ity optivn, dochre the entire balance of the Sscured Debi to be
immedistely duc und puysble upun Ibe crestivn of aay lien, encumbrance, transfor, or sale, or contract for any of these on
the Property. Huwever, if the Property inuludes Murigagor'v residence, this seclion shall bo subject to the restrichions
imposed by federal Inw (12 C.P.R. 391}, as mllnbh. For thl;ru.lpum of thix voclivn, the erm "Property® also includes
any jcterest to all or any part of the Propenty. This covenant » | run with the Property and shall remain in offoct unlil the
Socurod Dcbd is paid in full and this Morigage is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR, If Mortgugor iy un colity other than a natural oo {such
as a corporstion of other organization), Lender may demoand immediate puyment if (1) » booellcial lowerest in mﬂpr is
sold or transferred; (2) there is & change in eitber the idontity or nuraber of membery of a parinership or similar entity; or
(3) there Is & change in ownership of more than 25 percent of the voting stock of & curporalon of similar cntity, However,
Londer may not demand payment in the sbove situations if it Is prohibited by law as of the dats of this Morigage.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than & natural porson {such as a
corporation or other organization), Mortgagor makes 10 Looder the following warrantics and reprovenialions which shall be
continuing a# long as the Secured Debt reroains cutstanding:

A. Mortgagor is an entity which s duly organized and validly oxisting in tbe Murigugor's state of incorporation (or
organization). Mortgagor is iv good standing in wll stutos in whivh Mortgagor ransscts business. Mortgagor has the
power and suthority to own the Property and to carry on [ts buainess as now being conductsd and, su upplicable, is
Yyuslified & do s in cach state io which Morigagor opertas.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligutiun evidunced by the
Bvidsnce of Debt are within the power of Morigagor, have been duly authorized, have roucived all nocessary
governmental approval, and will not violate any provision of law, or order of court or governmentul agoncy.

C. Other than disclosed in writing Mortgagor has not changed its pame within the last ton yours and has pot used any
other wade or ficdtious name. Without Lender’s prior written consent, Morigugur Juoe nol and will act use apy
other pams and Wwill preserve its exjatng oame, trade names and franchises unti the Securod Dobt is satisfled.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will kesp the Property in good condition

and wake all ropuirs that are reasunably novessury. Murlgugor will give Lender prompt potice of any loss or dammge to the
Property. Morgagor will keep the Property free of noxious weeds und grausos. apurlg-gur will not initiste, join in or
consent {0 any ¢ in any privete restrictive covenant, runing ordioance or olher public or private restriction linuting or
defining the uses which may be nade of the Property or any part of the Property, withoul Leoder’s prior writlen consent.
Morigugur will nolify Londer of ull Jomuendw, proveedings, claims, and actions against Mortgagor or aoy other owner
ouds under lew or regulutivn rogurding usc, vwncrahip and vovupunsy of Ibe Properly. Mortgagor will comply with all
logal requirements and restrictions, whother public vr privale, wilh reypoct W (e use of tbe Property. Mortgagor also
sgrecs that the nature of the occupancy and use will not change without Lenuer's privr wrilien consent.

No portion of the y will be removed, demolished or materislly alered without Lender's prior written coosent

oxcopt thut Mortgegor has the right 10 remove items of porsonal property comprising & part of the y that bacome
worn or obsojete, provided that such pervonal property s replaced with other persomal property at least equal in velue Lo

_%A{ (pegs 2 of 5)

D YhEY Banhers Byetomd, 1., WM. Clugnl, WM [1-000- 08723410 Fum AQ/CO-MTE-AL 1 RAE]




14.

13.

16.

17,

the replaced persomal proporty, fres from apy title retentlon device, sscurity agroerani or otber emcumbrance. Such
roplacomeont of proporty will be deeroed subject 1o the security inlerest crontod by thiv Morigage. MWI
not partition or subdivide the Pruperty without Lender's prior written consent. Lander or Lender's ugonis may, at s

vptivn, enier the Pruperty at uny semswnsble tims for the purrote of imapecting the Propanty. Any imspection of the
Property shall ba entirely Ior Lender's benefit and Mortgagor will in 0o way rely oo Lander's inspection.

. AUTHORITY TO PFERFORM. Il Murigagor [uils tv pecfurm wny of Morigagor's duties under this Mortgage, or any

other mortgags, deed of trust, securily agreetnent ur olhor lisn document that bas priority over this Morigage, Londer may,
without notice, porform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fect to sign
Murigugor'y Damo ur puy any amount nocossary for rmance. If any construction on the Property is discontinued or
not carrled on in a reasonsble manner, Londer may do whalever is necossary to protect Lender's sovurity interest in the
Property. This may include coropleting the comtruction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failum to perform will oot
Lmhbde Lender from exercising of Lepder's olber n under L luw or this Morigage. Aoy amounts paid by

nder for Insuring, presarving or o protecting the and Landor's security interest will be due on demand
und will beur inlerest from (hs dute of (w psymeni umtil puid in full ut the interest rute in effect from dme to time
according to the terms vf the Bvidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Morigagor granls, barysins, wells and conveys to Londor sx sdditional
socuriry all the right, title and interest in and to any and all:

A. Buxisting ur future loases, subleases, licensoy, guarsolios snd any othar written or verbal syreements for the use and
vocupsovy ol woy purlivn of (e Properly, including wny eatensions, revowaly, modificuliony or substitutons of
such agreements (sl reforred to as "Loases™).

B. Renty, iusues and profits (nil referrwd to as “Renw”), iocluding but not limited to vecurity doposits, minimum rent,
porcentuge Tont, sdditions! real, oummon wes meinlonencs charges, parking chergos, res] cstato taxes, other
applicable tuxes, insurioce promivm wolnibulives, liuidued dwnsyos [ollowing delsull, cancellstion prsmiums,
*loss of rents” losursoce, guest recelpts, revenues, royaltics pmua!: boouses, acoounis, coniract righls, geoerul
intangibles, and all and claims which Mortgagor roay have that in any way pertaln to or are on accouni of the
use or occupancy of the whols or any part of mmvporty

Mortgagor will prumptly provide Lopder with lrue wad vurrect wupics of el cxivtioy und fulure Lowses. Mlﬂ'lﬁgﬂr may
collect, recoive, enjoy uso the Renty w0 long ws Morigwgor e pol in dofuuil, Exoopl fur onc ounth's reol, Mortgugor
will not collect in sdvance uny Rents due in future Jease periods, unless Morigagor first obtains Lendet's whllen oonwusnl,
Upon defuult, Morigagor will receive uny Ront in trual for Lender aod Mortgagur will oot commingle the Rents wilh uny
other funds. Any wmounts collecied shall be uﬁg]ind ul Lendor's diseslion o peymenly un the Scoured Dubt w horein
provided, W cosls of mansging the Propoity, including, but not limited to, all taxes, assossments, insunance proguwmd,
l:ﬁlil‘t. and commissions to rontal agents, und Lo wny other pecovsery roleiod exponscs iovluding Lendor's sttorneys’ fees
coust costs.

Mortgayor agroos that this assignment is immedisiely effective between the parties and effective as to third parties oo tho -
secording of this Mortgage, and that this wssignment will romein offective during any redsmpton poriod until the
Obligations are satisfiod and all underlying agreements are onded, and (hat this assigameol is o orcoable when Landar
takes actual pussession of the Propurly, whoa 8 revelver 19 sppoloied, or when Leader aotifles Morigagor of the defanll
and demands thut Mortgagor and Mortgsgor's tenants pay all future Rents directly to Lender. Jmmedistoly after Lender
gives Mortgagor the notice of dafuult, Mortgagor agrees that elihor Londor or Mortgagor may immediastely notify the
tenanis and damand that ail futare Rents be puid directly tv Lender. On reveiving the notice o deluubi, Murlgegor will
endorse and deliver 1o Lendel any payments of Rents. I Mortgagor becomes wubject tu u volunlary or involuntary
bankruptey, then Mor r agress thal Lendar lg eotitlad to receive reliefl from the automatic stay in bankrupicy for the
purpose of making assignment euforcesble under stz snd foderal law and within Mortgegor's bankrupicy
procesdings.

Mortgugor warranl that no default exlsts under the Leases or any applicable lapdiord law. Mortgagor also warrants and
agroes L0 maintain, and to require the tenaots o comply with, the sn wny upplicable law, Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce complisnce with the of the Leases,
thon Lender naay, at Lender's option, enforce compliance. Morigagor will obtain Lender’s written suthorlzation before
Mortgagor consents 10 aublet, modify. cancel, or viberwise ullor he Lewses, lo accepl the surrender of the Property
covered by such Lasases (unless the Lasses so require), or to asxign, compromise or eovumber the Losses ur uny luluse
Rents. Mortgagor will hold Lender harmless and indomnify Lender fur any und all liability, loss or damage that Lender

may incur as a conscquence of the assignment undor this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Pruperty includes w wnit io a condominium or s
planned unit dovelopment, Mortgagor will perform al! of Mortgugor'y dulioy under the vovenanis, by-laws, or regulations
of the condominium or planned unit devalopment.

DEFAULT. Morgagor will be in defuull if uny of ke followiog ocow.

A. Any party obliguted on the Scuured Debi fails to mako payment when duc;

B. A zrﬁlﬁh of any term or covenunt in this Muriguye, any prior mortguge or any construction loan agreement,
w‘w sgreement or any other documsnt wvidcncing, guaraniying. securing or otharwise rslating to the Secured
C. The making or furnishing of any verbal or written represeniation, stalcment o1 Warmsity (o Lender thal is false or

incorrect in any material respect by Mortgagor ur any porvun or enlily obligalod on the Secured Debt;

D. The death, diagolution, or insolvency of, appointment of a receiver for, or application of say dsbior relief law (o,

Murigsyur or any rrmn or entity obligated o the Secured Debt;

B. A good fuith belief by Lender at any tuime that Lender is insecure with t to any person or entity obligated on
the Secured Debt or Ltthnprn}?ocl of any payment is impaired or the value of the rty i impatred;
F. A material adverse change in Mortgagor's business including vwoership, mansgement, sod financial conditious,
which Lender in its opinion believes impairs the value of the Property or repsyment of the Secured Dobt; or
G. Any loun procesds are used for « purposs that will contribute to excessive erosion of highly erodible lanct or to Lhe
Ennﬁﬂn ]?; wetlands to produce an agricultural commodity, as further explained in 7 C.P.R. Part 1940, Subpart
, Bxhibit M,

REMEDIES ON DEFAULT. In wmo instunues, federal and state law will require Londer to provide Mortgagor with

notice of the right to cure, medistion potices or othor notices und may establish time schedules for foreclosure actions.
Subject to these limitatons, if any, Lendor may scoeloruls lhe Sevurcd Debl wnd foreclose his Mortlysys in & menner

provided by law f this Morlgxgor 18 io default
-@M, poge $ of &)

© 1003 Banhay Bymrame, ing., Bt Clawd, MM 11-000-H7-13 1) Ferm ADCO-MTO.AL Y1/B/DD

e e e e e A e c o reeecE e | ¢ e ) P e 4 ; -] o ke g o o ST e T et e
Lo



18.

19.

Al the option of Lender, all or any part of the agreed feos and charges, accrued interest and principal shall become
jmameclistely dus and payable, after giving notice if requircd by law, uﬂon the ocourronco of & defaut or xnytims thereaftor.
In sddition. Lender ahall be sntitied to all tha remedies providsd by law, the Bvidence of Dobt, other evidences of debl.,
this Mortgage snd any relatsd documents. All remedies are distinct, cumalative and pot sxclusive, and the Lender is
entitled to all remedies providad at law or equity, whether sxpresaly set forth or not. The -ooe;:,nce by Lender of any sum
inptymmupuﬂﬂﬂrmunnﬂwmwmm:tbwmildu:milm ruted of after forechow
procesdinge arc filed not constitate & waiver of Lender's right to require full and complete cure of any existing
default. By not exerciaing any remody oo Mortgagot's default, Lender does avt waive Lender's right to later consider the
event a default if it continues or happens again.

REDEMPTION. The period of redemption aftor salo un fureclosure shall bs cne year. Any agreemant to cxtend the
redemption period must be in writing.

EXPFENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSITS. Eucﬂl whoea
E‘lmhibjm by law, Morigagor agroos (o pay all of Lender's expenwcs il Morigagor breaches any covenant in this Mortgage.
onigagor will also pay on demand all of Lender's expenses incurred in collecting, insuring, preserving or protecting the
Property or in any inventorios, audils, inspections or other examination by Lender in respect to the Property. Mortgagor
sgrocs to pay all costs and expenses incurred by Lender in enfuriﬁnr ptotaclinf Lender's rights and remedies under this
ortgage, including, but not limited to, attorneys’ fees, court , and other lega! expensss. Onco the Secured Dedt is

full undhnnlly paid, Leoder a lo releaso this Morigsge and M Or agrees 10 for any recordation costt. All
mzl.mmmtuu:ﬁuundamnﬂnﬂu&llbeuiﬂmn&om&uﬁmmdﬂmn {ishutuuineﬁmt. from time
to time, as provided in the Bvidence of Debl and a5 permitted by law.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this mﬂu:&&) "Eaviropmental Law*

means, withoul limitation, the rehensive Environmental Response, Compensation and ity Act (CERCLA, 42
U.S.C. 9601 ot 3oq.), all other ral, stale and locel laws, reygulalivns, ordipances, court orders, atlornoy general
opinions or interpretive lotters concerning the public bealth, safety, welfare, eavironment or & hazardous substance; and
(2) *Hazardous Substance® means any toxic, radioactive of hazardous material wasts, pollutant or coptaminant which bas
charasteristics which render the substance dangerous or potentially dangsrous to the public boaltb, safety, wolfare of
onvironment. The term includes, without limitation, any substances defined as "harardous malerial,” "toxic substances,”
‘hazardous waste® or "hazardous substanio® umler any Eovironmantl Law. Mortgagor repreacnls, warrnis and agress
that, except as proviously discluosed und wcknowledged in writing:
A. No Hazardous Substance has been, i3, or will be located, transporied, manufactured, treated, refuned, or bandled b
any person on, under or sbout the Property, except in the ordinary courss of business and in strict compliance Wi
all applicable Environmental Law.

B. !l;dmglgor bas mot and will not cause, coptribute to, or permalt the releass of uny Hazardovs Substence on the
roperty.

C. Mortgsgor will Immedintely notify Lender if (1) & relesse or threatcned relcase of Hazardows Substance occurs oo,
under or about the Property or migrates or threatons 10 migrate from nearby property; or (2) there is a violation of
any Bnovironmental Law concerning the Property. In such an event, Morlgagor will take all nocossary remsdial -
acton in accordanue with Bovironmenta] Law.

D. Mortgagor has oo knowiedge of or reason 10 belisve there i» uny pending or threatencd investigation, clalm. or
pmcoqfing of any kind relating to (1) any Hazardous Substance located on, under or about the Pro » or (2) apy
violstion by Mortgagor or any tenant of sgy Bnvironmental Law. Mortgagor will immediately notify Lender in
writing as soon as Mortgagor has reasom 10 believe there is any such or threatanad investigation, claim, or
procesding. 1n guch an even, Lendor bas the right, but not he vbligation, to participatc in oy Fuch proceediog

luding the right o receive coples of any documenty relating to such proceedings.

B. LM‘urtglgnr and svery tenant have been. ars and shall remain in full compliance with any applicable Bovironmental
W,

F. There aze no underground storage tapks, private dumps or open walls located on or under the Property and no such
tank, dump or well will be added unless Lender first consents in writing.

Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and cocfirm
thnt:l (ﬂl pormite, licenses or approvals required by any appliceble Baovironmenta) Law arc nbtlmo! and complied
WAL,

H. Morigagor will permit, or cause aoy tepant 10 permylt, Lender ur Londor's agent to onter and inspect the Property
and review all records at any reasonsble time to determine (1) the existence, location and nature of any Hazardow
Substance on. under or sbout the Property; (2) the existence, location, nwlure, nod magnitude of any Hazardous
Substuce thet has been released on, under or about the Property; or (3) whether or nol Mortgagor and any fenanl
wre in vompliagce with applicable Enviroumentsl Law.

I. Upon Lender's royucst mod st any time, Mortgegor agrees, at Morigegor'y oXpenss, 1o sngage & qualifisd
environmental engineer to prepare an environmental sudit of the Property and to submit the resulls ulf rch audit to
Lender. The choice of the exvironmental sngineer who will parform such audit is subject to Lender’s approval.

J. Lender has the right, but not the obligation. tv perfurm wny of Mortgagor's obligations under this soction ot
Mortgagor's axpanas.

K. As a consequonce of .'T breach of any representslivn, warmaly o1 promite made in this section {1) Mortgagoar
will indemnify and hold Lender and Lender’s successors or assigns Ell'lll]ﬁh from and againsl all Jorsea, claims,
demands, lisbilities, damages, cleanup, responss and remedistion costs, ponallics sad expenses, iocluding without
limitation all costs of litigation and atioracys’ foos, which Lamder und Lendes’s successors of assigns may sustain,
and (2) st Londor's discretion, Lender may releaso this Morigage and in return Murtgegor will provide Londer with
collateral of at loast squal value to the l?;werty secured by this Martgage without prejudice to any of Lender’s
righte under this Morigage,

L. Notwithstandipg any of the Janguago conlained in this Mortgage 1o the contrary, the torms of this scction ahall
survive any foroclosurs or satisfaction of thls Morigage regardless of any psssage of title to Lander or any
dispositian by Lender of any or all of the Propertly. Any claims and defenses to tho contrary are hereby waived.

21. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, res] or threatcncd, by private or public

sptities to purchase or take any or all of the Property, including any casements, through condemnation, eminent domain,
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or any other means, Mortgagor further agroes to nolify Lender of any procesdings instituted for the satablishment of any
sower. water, conscrvation, ditch, drainage, or other district rclating to or binding upon the Property or any part of it.
Mortgsgor authorizes Lander to intervene in Morigagor's name in uny of lhe above described actions or claims and to
collect and recsive all sums resulting from the action or clalm. Mortgagor assigns to Lenduor the proveeds of woy award ur
claion for damages connected with & condemnation or other taking of sl or noy part of the Property. Such shall be
considered payments and will be applied as provided in this Mortgage. Thiv sanynroenl of proceeds is subject Lo the terms
of uny prior mortgage, doed of trust, security agresment or other lisn documont.

22. INSURANCE. Morigagor agrees to maintain insurance as follows:

A. Morigagor shall keop the Pro {nsured against loss by firs, thofl and other bazards aod risks reasonably
associaisd with the Property dus to its type and location. Other hazards and nsks may include, for emample,
coverage against 1oss dus 10 foods or flooding. This isursnvo shall be maintained in the amounts and for the
periods that Lender roquires. The insuzance carrier providing the jovuranve sbal) be chosen by Mortgagor subject to
Lender's approval, which shall ot be unreasonably withheld. If Mortgagor falls to maintain the cuveruge dosribed
above, Lender may, st Lander's option, oblain coverags to protect Lender's rights in the Properly sccording o the
terma of this Mortgage.

All insurancs policles and renewsly shail be wccopiable (0 Lender and shall include a standard “morigage clasuse”
and, Whers applicable, “lender loss payee clauss.” Morigugor shall immediately uotify Lendor of cancellation or
termination of ihe insurance. Lender shall have the right 1o hold the policies and repewsls. 1f Lender requires,
Mortgager shall immediately give to Lander all receipts of puid prumivms and remewsl noticos. Upon loss,
Morigagor shall give immediats notice to the insurance carrier and Lender. Lerler muy make proof of loss if not
made immediately by Mortgagor.

Unless Lander and Mortgagor otherwise agrec in writing, insursnco piocoeds shall bo applied 1o restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lendor's security is nol
lessened. 1f the restoration or repair is not economically fewsible or Lendec’s security would be lessenad, the
insurance proceods sball be applied 10 the Secured Debl, whether or not then due, with soy excess paid to
Mortgagor. If Mortgagor abandons the Property, ot doss not answer within 30 days » notice from Lender that the
isurance canrier has offered to settle & claim, then Lender may collect (ho imsurance proceeds. Lander may use the
prooseds to repair or restors the Property or 1o pay the Secured Debt whethor or oot then due. The 30-day period
will begin when the notice is given. .

Unless Londer and Morigagor otherwiss agree in writing, any applicsliva of procoeds to principsl shall not exlend
or postpone the dus dste of schodulsd payments or change tha apsount of the payments. If ithe Properly is acquired
by Lender, Mortgagor's right to any insurance policies and prooseds resulting from damage to the Property before
the acquinition shall pass to Lander to the extent of the Secured Debt immediaiely before the acquisition.

B. Morigagor agrees to majntain comprehensive general Liabllity insurance asaming Lender as an additionsl insured in
sn amount sccoptable to Lender, insuring against cleims arising frum soy sccident or occwrence in or on the !
Property.

C. Murp:gi;nr agrees to maintain renial Joss or business (nisrruption insurunue, a3 required by Leodor, in an amount
oqual 10 at least coverage of ono year's debt service, and required escrow account deposits (if agreed 1o soparately
in writing), under s form of policy sccoptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE., Unlcss otherwise provided in a scparalo agroement, Mortgagor will

not be required to pay w Lendet funds for taxcs end insurance ia oscrow,

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon requcat, any

finsncial statement or information Lender may deem necessary, Mortgagor wartants that all financial statements and
information Mortgagor provides to Lander are. or will bo, accunate, correct, and complote, Mortgugor sgrocs 1o sign,
deliver. and file as Lender may reasopably request any additional documents or certifications that Lendor may consider
necosary to perfect, continve, snd pressrve Mortgagor's obligations under this Mortgage snd Lender’s lisn status on the
Property. If Mortgagor fails 10 do 0, Lender may sign, deliver, und filo such documents or certificates in Mortgagor's
pame and Mortgagor hereby irrevocably appoints Lendor or Londer's agent as attorndy in fact 10 do tha things noccseary 1O
comply with this section.

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties uador

this Mortgaye are joint and individual. If Mortgagor signs this Morlgage but doss not sign the Evidence of Debl,
Mortgegor does w only 1o mortgage Mortgagor's interest in the Property to secure payment of the Secured Dobt and
Mortgagor does not agres to be parsonally liable on the Secured Dobt. Mortgagor agrees that Lander and any party to this
Mortgage may extend, modify or make any change in ths terms of this Mortgage or the Bvidence of Debt without
Mortgagor's consent. Such s change will ot release Mortgagor from the terms of this Mortgage. The duties and bepefits
of this Mortgage shall bind and benefit the successors and sssigns of Murigugor and Leader.

IF this Mortgage secures a guaranty between Lapder and Mortgagor und doss mul directly socure the obligstion which is
guarantisd, Morlgagor agroes to waive any rights that may prevent Lendey from bringing any sction or cliim against
Morigagor or any party indebted under the obligation including, but not limited to. snti~defictoncy or one-action laws,

26. APPLICAPLE LAW: SEVERABILITY; INTERPRETATION. This Morigage is governed by the laws of the

jurigdiction in which Lender is located, except to the oxtent otherwise required by the laws of the jurisdiction whers ths
Property is located. This Mortgage is complete wnd fully integrated. This Mortgsge oy not be amended or modified by
oral agreemeant. Apy section or clause in this Mortgage, sttachments, or any agresment relatzd to the Secursd Dobt that
conflicts with spplicabls law will oot be offective, unless that luw expressly or impliedly permits ths varistions by written
agreement. 1t any section ot clause of this Mortgage cannot be enforced asccording to ity lorms, Lsat section ot clauss will
be severed and will not affect the anforceability of the remainder of this Morigags. Whenever used, the singular shall
include the plural and the plural e singular. The captions and hoadings of the sections of this Morigage are for
oonvenioncs only and are not to be usad to interpret or define the terons of this Mortgage. Time is of the sssence in this
Mortgage.

27. NOVICE. Unless otherwisc required by law, suy notice shull be given by delivering It or by roailing it by first class mail

to the appropriate party's sddress on page | of this Morigage, or to any other address designated in writing. Notice to one

mortyugor will be deomed to be nolive lo all mortgagors.
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28. U.C.C. PROVISIONS. If checked, the following are applicable 0, but do not limit. this Mortgege:

) Consiruction Loan. This Mortgage secures an obligation incurred for the construction of an {mprovement on the
Praperty.

Fixture Filing. Mortgsgor grants 1o Lender & security interest in il goods that Mortgagor owns now or in the
future and that are of will become fixtures related to the Property.

X2 Crops; Timber; Minerals; Renty, Issucs, und Profits, Mortgsgor grants to [endor s security interast 1n all crops,
timber and minerals located on the Property as well ag all rents, issues, and profits of them including, but not
limited to, all Conservation Reserve Program (CRP) and Payment in Kird (PIK) payments aod similar
governmontal programs (all of which sbmll also be includod in the term “Property™).

XX Personal Property. Mortygsgor grants to Lender a sovlrily interest in all personal property locatad on or connactod
with the Property. This security Interest includes all (arm products, inventory, squipment, scoounts, documents,
instruments, chattel paper, gonsral intangibles, and all vther itens of personal propeny Mortgagor owas now or in
the futire snd that are used or ussfal in the construclion, ownership, opsration, management, or maintenance of the
Property. Ths term "personal property” specifically excludes that property described as "bouschold goods" secured
in connection with & "consumer” loan as thoss terms are defined in applicable faderal regulatiops governing unfuiv
ond deceptive credit practices.

X2 Fillng As Financing Statement. Mortgsgor agreos al scknowiedges that this Morigage also suffices a5 o
financing statement and ss such, may be filed of record as & finuncing satement for purposes of Article 9 of the
Uniform Commercial Code. A carbon, photographic, image or other reproduction of this Mortgage is sufficient as
a fipancing statemant.

29. OTHER TERMS. If checkod, the following ace applicable to this Morigage:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although Lhe Secured Debt may be

reduced (o & 2ero balance, this Morigage will romain in effect until relcased.

O Agricultural Property. Morigagor covenants and warmanté that the Proparty will be uscd principally for
agricultural or farming purpuses and that Mortgagor i ap individual or entity sllowed to own agricultural fand as

L
spocifisd by law.
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SIGNATURES: By signing below, Mortgagor sgrees to the terms and covenants contalned in this Mortgage and o any
attachents. Mortgegor also scknowledges receipt of & copy of this Mortgage on the dato stated above on Page 1.

[ Actual suthority was granted to the purlics signing below by resclution signod and datad ........coocvisernisnsrsereens .

Bality NG .oo oooviecenininns

e eOUURTRUTRURUNNC T .9 A L OO U SO PNOPROISPTY riersea e saaTE T veaa T o

(Date) (Sigaamre} (Meae)
*{il.l;;';;;ll.l'." iad [N | '.-a.l‘h‘] -& iiiiiii i llllllllllllllllllllllllllllllllllllllllllllllllllll llw}
1{;;;;;;;;;;;1 -------- }- ............................................... & :;‘;;;.;ﬁ.a;;;i -------- fabiimtansebrapiapnildbbRarRr snndrank
Refer to the Addendum which is attached and jacorporsicd bereoin for additional Mortgagors, signaturos and
. scknowledguaents.
ACENOWLEDGMENT:
STATE OF Alabama. ... rerrrenanes COUNTY OB ... 802 1DY cerrreree | 8.

_a marrhed. individval. ...
eyance, and who infare

Vel i

1, & notary public, hereby certify that ......Bandamin A, Grunk

known to me, ackpowledged before me On this day that, k¥
geivmts  he/she/they cxocuted the same voluntarily on the day the sumsey

day of ... JARER L3280, e,

My =nmmlﬂ::1irn expires: COURTNEY H, MASON, UR

MY COMMISSION EXPIRES T O T T Lt T ERRTreres
Lﬁ 3/5/09 (Nnlary Pablic)

cmnll

STATB OF vovvvvevvenienriniorsssnsninersansnmsessnasyy COUNTY OF (i, } a1
I, & notary public, in and for said County in said Statc, hereby cortify that ......oinminmririsnninisss s

maaduk

of he viviinninenn PP PP POUI PP PPPPP (Name of Bradwms P!
- DU RSP TR PR FUTUUEPTPIOPRI | L sigued to the foregoing
— copveyance and who is koown to me, acknowledged beforo me on thir day that, being informed of the contants of
Adnovidgment) the copveyance, he/shefthey, in his/her/their capacity, exocuted the same voluntarlly on the dsy the yume bears

date. Qiven under my band this the ............ rerraserrnneenaneeereess GBRY OF o reetenes

My commission erpires:

(Seal) ereresarsiitReseEriResEan s ras Ceareann e
(Noaaty Public)
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Exhibit A

A parcel of land situated in the city of Montevallo, Alabama, in Section 21,
Township 22 South, Range 3 West, described as follows: Commence at the
intersection of the East boundary of North Boundary Street and the North
Boundary of Main Street and go Northeasterly along the North Roundary of Main
ctreet for 330.00 feet to the point of beginning; thence continue along
previous course for 96.00 feet: thence tTurn an angle of 90 deg. to the left
and go 150.00 feet; thence turn an angle of 90 deg. toO the left and go 86.00
feet: thence turn an angle of 90 deg. to the left and go 150.00 feet to the
point of beginning; being situated 1n Shelby County, Alabama.

Mineral and mining rights excepted.
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