THIS INSTRUMENT PREPARED BY (Name) Harold H. Goings; Spain & Gillon

{Address) 211 ond Avenue North, Birmingham, AL 35203
CTATE OF ALABAMA ) EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Shelby ) (Residential Property)

NOTICE: Thigis a Future Advance Muﬂgrae which secures an open-end credit plan which containg provisions allowing for changes in the Annual Percentage
Rale applicable to the balance owed under the Account, Increases in the Annual Percentage Rate may result in higher minimum monthly payments ani
increased tinance charges. Decreases in the Annual Percentage Rate may result in Jower minimum monthly payments and lower finance charges.

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This document, which is date March 21 19 gﬁ,willbecallad the "Mongage.”
(8) “Borrower." Gregory M, Flippo and wife, Melisga B, Flippo ] | o
[C) “Lender.’ Compass Bank will be called "Lender.” Lender is a corporation or association which was lormed

‘  and which axists under the laws ot the State ot Alabama or the United States.
Lender's address s 12 5. 20th Street, Birmingham, AL 35233

D) "Agreement" The "Compass Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and daled March 21
1996 asiimaybe amended, will ba called the "Agreement.” The Agraemant establishes an open-end credil plan (hereinafier calied the “Account |
which permits Borrower to borrow and repay, and rebofrow and repay, amounis from Lender up to a maximum principal amount at any one Uma
outslanding nol exceeding the credit imit of $ 30,000.00 _ All methods of oblaining credit are collectively referred o as “Advances -

(E) "Maturity Date.” Unlesa larminaled sooner in accordance with the terms of the Agreement, Lender's obligalions to make Advances under the
Agreement will tlarminate twenty {20) years from the date of the Agreement. The Agreemeni permits the Borrower 16 repay any balance oulstanding &t
the lime of termination of the Agreement by conlinuing to make minimurm monthly payments in accordance with the Agreement This Mortgage shall
ramain valid aftar the Maturity Date until all sums owing undar the Agreement and this Mortgage are pad in fuil

(F) “Property.” The property that is deacribed below in the section titled “Description Of The Propenty” will be called the “Property.”

INTEREST RATE ADJUSTMENTS .
The Monihly Periodic Rate applicable to your Account will ba the prime raté as pu blishad in the Wail Street Journal's "Money Rates” table ("Index Rale |

in effect on the last business day of the previous calendar month plus 1.50  parcentage points [the "Annual Percenlage Rate”] divided by 12. #
multiple rates are quoted in the table, then the highest rate will be considarad tha Index Rate. The Monthly Periodic Rate on the date of this Morgage 5
8125 s andthe Annual Percentage Rate shall be _ 9,75 = Tne Monthly Periodic Rate and the Annual Percentags Rate may vary from billng
cycle o billing cytle based on increases and decreases in the Index Rate. The Annual Percantage Rate corresponding lo the Monthly Perodic Rale does
not include costs other than interest. The Annual Percentage Rate applicable to your Account will increase if the index Rate in affact on tha last businass
day of the calendar month increases from one month to the next. An increase will lake effect in the current billing cycle and may rasult in a higher hinance
charge and a higher minimum payment amount. The maximum Annual Perceniage Rale applicable to the Account shall be _18.0__= and the
minimum Annual Percentage Rate shalibe _. 7 :0 %

PAYMENT ADJUSTMENTS
The Agreament provides for a minimum monthiy payment which will be nc less than the amount of interest calculated ior the past month.

FUTURE ADVANCES | ,
The Actount is an open-end credil pian which obligates Lender to make Advances up 10 the credi limit set forth above. ) agree thal this Mongage will
remain in effect as long a8 any amounts are outslanding on the Account, or the Lender has any obligation lo make Advances under the Agreement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grani, bargain, sell and convey the Property o Lender. This means ihal, by signing this Murr':gggﬂ. | am giving Lender tha rights that | have in the Property
subject to the terms of this ge. The Lender aiso has ihose rights thatthe law gives 10 jenders who hold mortgages on real property. | am giving Lendar
thesa rights to Lenger from possible losses that might result if 1 fail to:

A} Pay all amounts thal | owe Lender ender the Agreement, or other evidence ol indebtedness arisingi.oui of the Agreement or Account,

B} Pay, with interest, any amounts thal Lender spands under this Mortgage to protect the Property or Lender’s rights in the Property, and

C| Keep all of my other promises and agreements under this Mortgage and under the Agreement.
it 1 keap lhe promises and agreemsants listed in {A} throu (C} above and Lender's obligation 1o maka Advances undar the Agreemsant has termunated. this
Mongage and the transfer of my rights in the Property will become void and will end. This Morigage securas only the promises and agreemants iisted in (A)
through (C) above even though | may have olher agreements with Lander.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
i an Event of Dafault {as defined below| occurs, Lender may terminate lhe Account and require that | pay immedialely the enlire amount then remaining
unpaid under the Agreament and under this Morigage. Lenger may take these actions witheut making any turther demand for paymant. This reaquirement
wilt ba called “immediate Payment In Full.”

Al the oplion of Lender, the occurrances of any ol the following events shall constitute an "Event of Defauli”:

IA} Failure by you 1o meet the rapaymant terms of the Agreemaent,

B] Fraud or material misrepresentaton by you in connection with the Account, appication for the Account or any financial irformaton reguested

undger Saction 15 of the Agreement, or

IC} Any action or falure 10 you which adversely affects Lender's security for the Account or any right of Lender in 8uch security, inCluding,
without limfation, the tailure by you to malnlain insurance on the Property as required by this M . Of the voluntary of mvoluntary sale or
tranafer of all or part of the Property. Tranalet of the Property caused by your daath or condemnation shall constitute invotuntary transfer under this

Morigege.
If 1 {&il 10 make Immediale Payment In Full, Lender m;r sall the Property at a public auction. The public auction will be held al the front or main door of the
courthouse [n the county whefe the Property is located. The Lender or its personal representative (the "auctionear”) may sell the Property inlots of parcels
or as one unit as # sees fit al this i¢ auction. The Property will be soid to the highest bidder at the public auction. The Lender may bid at the public
auction, and if the Lender is the highest biddar, the Property will be purchased for credit againsi the balance due from Borrower.

Natice of tha ime, place and terms of sale will be givan by publishing the notice with a description of the Property once a week lor thraa {3 SuCCassive
weeks in a newspaper published inthe county or countias in which the Property s located. The Lander or auctiongsr shall have tha powar and authority 10
convey by deed or other instrument all of my rights in the Property 1o the buyer (who may be the Lender) atthe public auction, and use the money received lo

pay the following amounts.
1} all expenaes of the sale, including advertising and seliing cosls and atlomey's and auctioneer s lees
2] all amounts that | owe Lendar under the Agreemenl and under this M , and

3] any surpius, that amount remaining afler paying [1} and {2}, will be paid 10 the Borrower or as may be required by law.
il the money recéived trom the public sale Joes not Pay alt of the expenses and amounts | owe Lender under the Agreement and this Morgags. | will
prompily pay all amounts remaining due after the sale, plus interes! at the rate slaled in the Agreement.

DESCRIPTION OF THE PROPERTY
The Property is described in (A} through [J} below.

(A} The property which is located at § 4005 Greystone Drive, Hoover, AL 35242
ADDRESS
This property is in _ _Shelby = Counlyinthe State of Alabama . has the foliowing Jegal descriphion’

Lot 2, according to the Map and Survey of Greystone - lst Sector,

1gt Phase, ag recorded in Map Book 14, Page 31, in grobate
Office of Shelby County, Alabama. - ast g 169& i%.
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| the property is a condominium, the following must be compieted:] This property is part of a condominium project knOw &8
n/a (catted the “Condominium Project”). This property includes my unit and all of my nghts in the
commen elements of the Condominium Project;

(B) All bulldings and other improvements thal are located an the proparty describad in paragraph (A] of this section;

(C) Allrights in othar property that | have as owner of the property described in paragraph (A} of this section. These rights are known as “aasemanis, nghts
and appurtenances attached to the property™;

(D) Al renis or royalties from the propesty describext in paragraphs (A} and (B) of this section,

(E] ANl mineral, oil and gas rights and profits, water rights and water stock that are par of the property described in paragraph (A of this sechon,

{F) All rights that 1 have in the land which lies in the streels or roads in front of, or next fo, the property described in paragraph (A} of this section,

(G] Allfixtures that are now or in the future will ba on tha proparty described in paragraphs (A} and {B) of this section, and all raplacemenis of and additions
{0 those fixtures, except for those fixtures, replacements or additions that under the law are “eonsumer goods” and that | acquire more than twenty (20
days afler the dale of the Agreement,

(H) All of the rights and property described in paragraphs (A] through (F) of this section thal | acquire in the future;

| All replacements of or additions to the propery described in paragraphs |B) through {F) and paragraph {H| of this section; and

| All judgments, awards and setiiements arising because the property described in paragraphs (A} through (I} of thig section has been condemned o
damaged in whose or in part (including proceeds of insurance); provided, however, that any sum received by Lendar will be applied 1o any amounts
which | owea under ihe Agreament,

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promisa that except for the “axceplions' listed in the description of the Property: [A] | lawtully own the Property, (B} | have the nghi 1o mongagea, grant and
convey the Property 1o Lander: and (C) there are no outstanding claims or charges agains the Property.

| give a general warranty of itle (o Lender. This means that | will be fully responsible for any losses which Lender suffers because someone olher than
myself has some of the rights in the Property which | promise that | have. | promisa thal | will defend my ownership of the Property against any claims of such
righis.

| pramuse and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS
[ will promptly pay to Lender when due: all amounis advanced undsr the Agreement, late charges and other charges as stated in the Agreement and any
amounts expanded by Lender under this Morigage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires or Lender chooses otherwiae, Lendar wil apply each of my paymenis under the Agreemant and under Paragraph 1 above in the
foliowing order and for the following purposes.
{A] First to pay linance charges then due under the Agreemant, and
(8) Nexi, to late and other charges. if any; and
(C) Next, to Lender's cosls and expenses, if any. and
(D) Nexi, 10 pay any Advances made under the Agragment or paymants made under this Morigage.

4. BORROWER'S OBLIGATION TQO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
| wilt pay all taxes, assessments, and any other chargas and tines that may be imposed on the Proparty and that may be supenor to ihis Morgage { will also
make payments due under my ieasa if | am a tenanton the Property and | wili pay ground rents (if any) due on the Proparty. | will do this by making payments,
when they are due, directly to the parsons eniitled to them. {Inthis Mortgage, the word "person’ means any person, organt2 ation, governmental authonty, or
other party.} Upon request, | wil give Lender a receipt which shows thal | have made these paymenis.
Any claim, demand or charge thalis made againsi property because an obligation has not been fulflled is known as a "lien.” | will promptly pey oF satisty all
liens against the Property that may be supegor to this Mortgage. However, this Monigage does not require me 10 satisty & suparicr lien f: {a) | agros. in
writing, to pay ihe obligation which gave nse to the suparior lien ark Lender approves the way in which | agree 10 pay that obligation: or (b} |, 1n good fanh,
argue or defend against the superior lien in a iawsuit so that, during the lawsuit, the superior lion may not be enforced and no part of the Property must be
Ggven up.
Condominlum Asssasments
It the Property includes a unitin a Condominium Project, | will promptly pay whaen they are due all assassments imposéd by the owners ass0Ciahion or other
organization that governs the Condominium Projecl. Thal association or organization will be called the “Owners Associauon.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generally

[ will obiain hazard insurance o cover all buildings and other improvements that Now are or in the future will ba located on the Property. The insurance musl
cover loss or damage caused by fire, hazards normally coverad by “extended coverage hazard insurance policies, and other hazards for which Lender
raquires coverage. The insurance mustbain the amaunts and for the periods of time required by Lender. Lender may nol require me to oblam an amounl of
coverage that is mora than the value of all buildings and other improvements on ihe Proparty.

| may choose the insurance company, bul my choice I8 subject 10 Lender's approval. Lender may not refuse lo approve my choce unless tha refusal s
reasonabla. All of the insurance policles and renewals of those policies mustinclude what is known as a “standard mortgagee clause 1o protect Lendar
The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right 1o hokd the polictes and renewals

| witl pay the premiums on the insurance policies by paying the insurance company diractly whan the premium payments are due. if Lender requires. { will
prompity give Lender all receipts of paid premiums and &ll renewat notices that | receive.

(fthere is & loss or damage to the Praperty, I will prompliy notity thg insurance company and Lender. If | do not promptly prove to the insurance company that
the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called ~ proceads.” The proceeds will be used to reclyce the amount that | owe to Lendear under the
Agreement and this Morigage, unless Lender and | have agreed 10 use the proceeds for reparrs, restoration or otherwise

The Lendar has the authority to settlg any claim for insurance benetils and lo collectihe proceeds, Lender then may usa the proceeds to reduce the AMOunt
that | owe to Lander under the Agreament and under this Mortgage or to repair or restore the Property as Lender may see fit

it any proceeds are used 1o reduce the amount thatl ewe to Lender under the Agreement, that use will not delay the due date or change the amoun! of any of
my monthly payments under the Agreemant and this Mongage. However, Lender and | may agree in wriling 10 thosa delays or changes.

If Lender acquires the Property by purchase at foreclosure sale, ali of my rights in the insurance policies will belong 1o Lendar. Also, al! of my rights in any
proceeds which are paid because of damage that occurred betore the Property is acquired by Lender will belong to Lender. Howeaver, Lendar's rights i
those procesds will not be greater than the amount that | owe 10 Lander undar the Agreement and under this Morigage.

(B} Agreements that Apply to Condominiums

{ij  Wthe Property includes a unilin a Condominiurm Project, the Owners Association may mainiain a hazard insurance policy which covars the enlire
Condominium Project That poticy will be called the “mastar policy.” So long as the master policy remaing in effecl and meets the requirements stated in
this Paragraph 4. {al my obligation to ablain and 10 keep hazard insurance on the Property is satisfied; and (D) il there 15 a confirc, concerning the use of
proceeds, betwaen {1) tha terms of this Paragraph 4, and (2] tha law or the lerms of the declaration, by-laws, reguiations or other documents creating or
governing the Condominium Project, then that law or the terms of those documents wili govern the use of proceeds. | will promptly give Lender notice dihe
master policy is interrupted or lerminaled. Ouring any time that the master policy is not in effect, the terms of {a) and {b) of this subparagraph 4{B) (1} will not
apply.

[il} Ifthe Propeny includes a unitin a Condominium Proiecl, it 15 possible that proceeds will be paid to me instead of being used 1o répaIr orto o siore the
Property. | give Lender my righls 10 those proceeds. All of the proceeds describad in this subparagraph 4(B) (i} will be paid to Lender and will be used o
raduce tha amount that | owe to Lander under the Agreemant and under this Morgags. If any of those proceeds remain after the amoun that | owe to
Lander has been paid in full, the remaining proceeds will be paid lo me. The use of proceeds to reduce the amount that [ owe o Lender will not be a
prepaymant that is subject 1o the prepayment charge provisions, if any, under the Agreement.
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agresments about Maintaining the Property and Keeping Promises in Lease
| will keep the Property in good repair. | will not deswoy of substantially change the Property, and [ will not allow the Property \o deteriorate. H | do not own
but am a tenant on the Property, | will fulfiil my obligations under my lease.
{B) Agrsements that Apply 10 Condominiums
It the Property is a unitin a Condominium Project, § will fulfilt all of my obligations under the declaration, by-laws, regulations and othar gocuments that
cragte or govern the Condominium Projact. Also, | wili not divide the Property into smaller parts that may ba owned separataly (known as ” partion of
subdivision”). | will not consent to certain actions uniess | have first given Lender nolice and oblained Lender's consent in writing. Those actions &ro
(a] The abandonment or termination of the Condominium Project uniess the abandonment o termination is required by law,
(b] Any significant change 10 the declaration, by-laws or regulations of the Ownars Association, trusi agresment, articles of incorporaon, of Oihar
documenis that create or govern the Condominium Project, including, for example, a change in the parcentage of ownership rights hald by uni
. pwners in the Condominium Project; and
(c] A decision by the Owners Association to lesminate professional management and 1o begin self-management of the Condominium Project.

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: |[A} 1 do not keep my promisas and agreements made in this Morigage, or [B) someonae, including me, begins & legal proceeding that may significantly
aftect Lender's rights In the Property (such a8, a lngal proceeding in bankruptcy, in probate, for condaemnation, of 10 anforce laws or regulations), then
Lendar may do and pay for whatevar is necessary 1o proteci the Property and Lender’s righs in the Property. Lender's actions under this Paragraph & may
include. for example. obtaining insurance on the Praperty, appearing in court, paying reasonable atiorney's fees, and entering on the Property to make
repairs.

| will pay o Lender any amounts, with interast al the same rate staled in the Agresment, which Lender spens under this Paragraph 6. This Monigage will
protect Lender in case | do not keep this promise {0 pay those amounts, with interest. interest on each amounl will begin on the date that tha amount is spent

by Lender. Howevar, Lender and | may agree in writing to terms of payment that are different from those in this paragraph.
Aithough Lender may take action under this Paragraph 6, Lender does not have 1o do 80,

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
it | saii or transfer all or part of the Property or any rights in the Property, Lender will require immadiate Payment In Full,

p. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon ma, upon my heirs and my lagal representatives in the evant of my death, angd upon anyone who
oblains my rights in the Property.

Lander may allow a parson whotakes over my rights and obligations 10 delay or to change the amount of ihe monithly payments of principai and interest dug
under the Agreament ar under this Morgage. Evan if Lender does this, however, that person and | will both gtill be fully obtigated under the Agregmeni and
under this Morigage untess Lender specifically releases me in writing trom my obligations. Lender may allow those delays of changes for a person who
takes over my rights and obligations, even it Lender is requested not to do s0. Lender will not be required to bring a lawsuit against such a parson lof not
{ulfilling obligations under the Agreement or under this Morigage, aven if Lender I8 requested 1o do 50.

9. CONTINUATION OF LENDER'S RIGHTS
Even if Lender does not exercise or enforce any right o Lender under the Agreems ni, this Morigage or undar the law, Lendar will still have ali of those nghts
and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, of pays other claims, charges of liens against the Propefy.,
Lender will atill have the right to demand thal 1| make Immediate Payment In Fuil of the amount that | owe 10 Lander under the Agreement and under this

Mortgage.

10. LEHDEH'% ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIQHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTION
Each of Lander's rights under this Mortgage 1S saparale. Lender may exercise and enforce one or more of those nghts, as wall as any of Landar's other
rights under the law, one af a time or all at onle.
i more than one person signs this Morigage as Borrower, aach of us s fully obligated to keep all of Borrower's promises and obligations contained in this
Martigage. Lender may enforce Lendar's righis under this Mongage against each of us individually or against aH of us together. This means that any one ol
us may be required to pay allof the amaunts owed under the Agreement and under this Morigage. However, if one of us doas nol sign the Agreement, then
{A} that person is signing this Mortgage only to give that person's rights inthe Property 1o Lendar under the terms ol this Morigage; and |B) thal person s nol
personally obligated 10 make payments or 1o act under the Agreemant or under this Morigage.
The captions and titles of this Montgage are for convenience only. They may not be used 1o interpral or to detine the terms of this Morigage.

11. LAW THAT GOVERNS THIS MORTGAGE
The law that applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govemn the Agreement Hf any
1arm of this Mortgage or of the Agreement conflicts with the taw, all other tarms of this Mortgage and of the Agreemant will stitl ramain in affect if they can be
given effect without the conflicting term. This means that any terms ol this Mongage and of tha Agreemernt which conflict with the law can be separated from
the remaining lerms, and the remaining tarms wil still be enforced.

By signing this Mortgage ) agree 1o alt of the abo

1

STATE OF ALABAMA ; ,

counTy oF Jefferson } - v - enet e
l, the unders igned . & Notary Public in and for sak County, in said Stale, hareby certfy that
Gregory M. Flippo and wife, Melissa B. Flippo  whose name{s) .. 8L€
signed to the foregoing instrument, and who are «nown to me. acknowledged before me on this day that, being informed of the contents
this instrumant, they executed the same voluntarily on the day the same bears date,
Given under my hand and official seal this 2lst day of March e T
My COMMISSIDN @XPires: 8/19/99 _ _
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