REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTQAGE, ls made and entered into on this _25TH _day of  MARCH 49 96 , by and between the under-
ekoned, CINDY L. PAYNE, AN UNMARRIED

(hereinafter reterred to as "Mortgagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., {hereinafter reterred 1o
($_27632.56 1, evidenced by a Promissory Note of even date herewith and payable according to the terms of saki Note.

NOW, THEREFORE, in consideration of the premises, the Moitgagor, and all others executing this Morigage, do hereby grant, bargain,

sall and convey unto the Morigagee the following described reat estate situated in _SHELBY County,
State of Alabama, to-wit:

___.__—-—-———-_'l-

__M

- All that part of the 8W 1/4 of the NE 1/4 of 8ection 6, Tewnship 20 Bouth Range
2 Weast lying South of the Gak Mountain Park Road and lying West of Highway I-63,
LES8 AND EXCRPT property sold to Jos N. Moseley et al in Deed Book 348, page 89
ridmd in the Probate Office of Shelby County, and that part NW 1/4 of BE 1/4 of

-Beation 6, Township 20 South, Range. 2
JWest lying batwoen the old Double Oak Mountain park Road and the West right of

" way line of Highway 1-65. -

That part of the NW 1/4 of SE 1/4 of Seotion 6, Township 20 South, Range 3 West,
lying South of the naw Oak Mountain Park Rgnd and lying West of the old Doukle
Oak Mountain Park Road and adjacent to the West right of way of Highway I-65.
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T -ﬂ":r with akt and singular the rigits, privileges, hereditaments, easements and appurtenances thereunto belonging or In anywise
appertaining; | 0

TO HAVE AND TO HOLD FOREVER, unto the said Mangagee, Morftgagee's successors, helrs and assigns.
The above described property is warranted free from all Incumbrances and against adverse claime, except as stated above.

it the Mortgagor shail sall, lease or otherwise transter the morigaged property or any part thereo! without the prior written consent of the
Mortgagee, the Mortgagee shall be authorized to declars, at its option, all or any part of such Indebtedness immediately due and payable.

H the wthin Morgage Ils a second Morgage, then t I8 subordinate to that certain prior Morigage as racorded In
a Vol. __ N/A ___ atPage _N/A in the office of the Judge of Probate of SHELBY
County, Alsbama; but this Mortgage I8 subordinate to said prior Mortgage only 1o fhe extent of the current balance
now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances 3ecured by the above
described prior morigage, if said advances are made after the date of the within Mortgage. Morigagor hareby agrees not 10 increasa the balance
owed that Is secured by saki prior Mortgage. in the event the Mortgagor should fall to make any payments which become due cn sald prior
Mongage, or should default in any of the other terms, provisicns and conditions of sakd prior Mortgage occur, then such default under the prior
Mortgage shall constitute a default under the terms and provisions of the within Mortgage, andthe Mortgagee herein may, at e oplion, declare
the entire indebtedness due hereunder immediately due and payable and the within Mortgage subject 1o foraclosure. Fallure to exercise this
option shall notconstitute a waiver of the right 10 exercise same In the event of any subsequent default. The Mortgagee herein may, at Its option,
make on behall of Mortgagor any such payments which become due on said prior Mortgage, of Incur any such expenses or pbligations on behall
of Mortgagor, in cennection with the said prior Mortgage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts B0
expended by Mortgagee on behalf of Mortgagor shall become a debt to Morigagee, or lts assigns additional to the debt hereby secured, and
shall be coverad by this Mortgage, and shail bear interest {rom date of payment by Mortgagee, or its assigns, at the same Interest rate as the
Indebtedness secured hereby and shall entitle the Morngagee 1o ali of the rights and remedies provided herein, including at Mortgagea's option,
the right to foreciose this Mortgage. ~

s

For the purpase of further securing the payment of the Indebtednass, the Morigagor agreas to pay all taxes or assessments when imposed
lsgally upon the real estate, and should detault be made in the payment of sarme, the Morlgages may at Mortgages's option pay off the same,
and to further secure the Indebtedness, Morigagor agrees 1o keep the Improvements on the real estate Insurad against loss or damage by fire,
iightning and tomado for the talr and reasonable insurabile value thereof, In companios satlefactory 10 the Mortgagee, with loss, if any, payable
1o Mortgagee as Its interest may appear, and to promptly deliver said policies, or any ronewal of said policles tc Mortgagee; and ! undersigned
talls 1o keep property Insured as above specitied, ot talis to daliver sald Insurance policies to Mortgagese, then Morigages, of aasigns, may a'
Morigagee's option, insure the real estate for sald sum, for Morigages's own beneflt, the policy { collected to be credited on the indediedness,
less cost of collecting same. All amounts 80 expended by Morigagee for taxes, asgessments or Insurance, shall bacome a debt to Mortgagea
or assigns, additional to the debr hareby specially secured, and shall be covered by this Morigage, and bear interest at the sama Interest rate
as the indebtedness secured hereby from date of payment by Montgagee or assigns and be at once due and payabile.
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UPON CONDITION, HOWEVER, that f the Morigagor pays the indebtedness, and reimburses Morigages or assigna for any aAmounts
{ortgagee may have expanded, then the conveyance to be nuil and vold; but shoukd default be made In the payment of any sume sxpended
y the Mortgagee or assigns, or shoukl the indebledness hereby secured, or any part thereof, or the interest thereon remnain unpaid at maturlly,
r should the Interest of Mortgagee or assigns in the real estate become sndangaered by reason of the snforcement of any prior ien or
ncumbrance thereon, so as 1o endangerthe debt hereby secured, then in any one of sald svents, the whole of the indebtedness hereby secured,
t the option of Morigagee or assigns, shall at onos become due and payabls, and this Morigage be subject to foreciosurs as now provided by
aw in case of past due morigages, and the Morigages, agents or assigns ghall be authorized to iake possession of the premises hersby
onveyed, and with or without first taking possession, after giving eighteen days notice by publishing once a week for three consecutive weeks,
he time, place and terms of sale, by publication In some newspaper published In the County and State, sell the same In lots or parcels or en
nasse as Mortgagee, agents or assigns deem best, In front of the main door of the Court Houese of the County (or the division thereof), where
| substantial and material part of the real estate is located, at public outcry, to the highest bidder for cash, and apply the proceeds of sale: First,
o the expense of advertising, selling and conveying, including, ¥ the original amount financed axceeded three hundred dollare, attomaey’s fees
ot In excess of tiftean percent of the unpald balance on the loan, and referral {0 an attomey not your salaried employee; Second, to the payment
i any amounts that may have been expended, or that it may then be necessary o expend, in paying insurance, taxes, orthe other incumbrances,
vith Intereat therson; Third, to the payment of the Indebtedness In full, whether the same shall o shali not have fully matured at the date of sald
:ale, but no interest shall be collected beyond the day of sale; and Fourth, the balance, If any, to be tumad over to the Morigagor. Uindersigned
urther agrees that Morigages, agents or assigns may bid at said saie and purchase the said estate, If the highest bidder therefor. Failure to
ierclea this option shali not conatitute a waiver of the right to axercise the same in the event of any subsequent default.

Any Mortgagor who co-algne this Mostgage but does not axecute the Note: (a}is co-signing this Mortgage only to morigage, grant and convey
hat Morigagor's interest in the real estate under the terms of this Morigage; (b) Is not personally obligated to pay the sums secured by this
Jortgage; and (c) agrees that Mortgagee and any other Morigagor may agree o extend, modify, forbear or make any accommedations wih
agard 10 the terms of this Mortgage or the Note without that Morigagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

}

CAUTION — IT IS IMPORTANT THAT YOU THOAOUGHLY READ THIS MORTQAQE BEFORE YOU SIK3aN IT.

(Seal)
(Seal)
(Sea)
THE STATE OF ALABAMA |, THE UNDERSIGNED AUTHORITY , a Notary Public
__JEEERSON COUNTY In dnd for saki County, In sald State, hereby ceriify that CINDY L. PAYNE, AN

UNMARRIED NOMAN whoee

name(g) ls/are known to me, acknowledged before me on this day that belng (nformed of the contents of the conveyancs, they executed
the same voluntarlly on the day the same bears date,

Gliven under my hand and seal thig 23 TH day of ___ MARCH ,1g__ 96
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