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THIS MORTGAGE ("Securlty Instrument”) Is given on March 19, 1996. The-greator bs Thomas Naylor , A SINGLE
MAN (“Borrower®). This Securlty Instrument is ghen to Southern Atlantic Financia! Services, Inc., which s organized
and existing under the laws of the State of Georgla, and whose address I8 2100 Parklake Drive, NE, Ste B, Atlanta, GA 30345
("Lender*). Borrower owes Lender the principal sum of Eighty-Three Thousand Four Hundred and 00/100 Dollars
(U.S.$ 83,400.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on March 25th, 2011. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, axtensions and
modifications of the Note; (b) the payment of all other sums, wih intersst, advanced undar paragraph 7 to protect the securlty of Lhis
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the MNote.
For this purpose, Borrower does hereby mortgage, grant and convey to Lendar and Lendar's Successors and assigns, with power of
sale, the following described property located in Shelby County, Alabama.

1OT 44, ACCORDING TO THE SURVEY OF KINGWOOD, FIRST ADDITION, AS RECORDED IN
MAP BOOK 6, PAGE 90, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

which has the address of 1633 King Charles Court, Alabaster, AL 35007.
{"Property Address™),

TO HAVE AND TO HOLD this property unto Lander and Lender's succassors and assigns, lorever, togethar with all the
improvements now or hereafter erected onthe proparty, and all sasements, appurtenances, and fitures now or hereafter a part of the
property. Al replacements and additions shall aleo be covered by this Securlty Instrument. Al of tha foregoing is referred to in this
Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawhully saleed of the astate heraby convayaed and has the right to morigagae, grant
and convey the Property and that tha Prope:ty Is unencumbered, except for ancumbrances of record. Borrower warranis and will
defend generally the tiie to tha Proparty against all claimsg and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT comblies uniform covenants for national use and non-uniform covenants with kmited variations by
Jurlsdiction to constitute & uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrowsr and Lender covenant and agrea as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrowsr shall promptly pay when due
the principal of and interest on the debt evidanoed by the Note and any prepaymant and lats charges due under the Note.

2  Funds for Taxes and Insurance. Subject to appicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ars due under the Note, until tha Note is pald in full, @ sum (*Funds") for; (a) yearly taxes and
assessments which may obtaln priority over this Security Instrument as a ken on the Property; (b) yearly \sasehold payments or
ground rents on the Property, ¥ any; (¢) yearly hazard or property nsurance premiums; (d) yearly flood insurance pramiums, K any; {(e)
yearly mongage insurance premiums, ¥ any; and (f) any sums payabk by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the paymant of morigage insurance premiums. These tems are calied "Fscrow ltems”. Lender may, &t any tima,
collect and hold Funds In an amount not 1o exceed the maximurn amount a lender for & jederally elated mortgage loan may require
jor Borrower's &$Crow account undar the tederal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Sec. 2601 gt _seq, ("RESFA™), unisss another law that applies to the Funds sots & lesser amount. i so, Lender may, &t any
time, collact and hold Funds in an amount not to axceed the lesasr amount. Lender may sstimate the amount of Funds dus on the
basis of current data and raascnable estimates of future Escrow ltems or otherwise in accordance with the applicable law.

The tunds shall be heid in an Institution whose deposiis are nsured by a foderal agency, nstrumentality, or entlty {including
Lender, il Lender is such an Institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lendar may not chargs Bomowar for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ftems, unless Lender pays to Bomower Interest on the Funds and applicabie law permits Lender {0 make such a charge. However,
Lender may require Borrower to pay & cna-time charge for an indepandent real astate tax reporting service used by Lender in
connection wih this loan, unless applicable law provides othérwise. Uniess an agreemeant ls mada or applicable law requires initeresl
to be paid, Lendar shah not be required to pay Sorrower any nterest or samings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Bomower, without charge, an annual sccounting of tha
Funds, showing credits and deblts to the Funds and the purpose for which gach dsbi to tha Funds was made. The Funds are
pledged as addiional securlty for all sums secured by this Security Instrument.

if the Funds heid by Lender sxceed the amounts parmitted to ba held by applicable iaw, Lender shail account to Borrowar for the
axcess Funds In accordance with the requrements of applicable law. If the amount of the Funds held by Lender at any lime & not
sufliclent to pay the Escrow lems when due, Lender may so notify Borrower n writing, and, in such case Borrower shall pay to
Lender the amount necessary to m&ke up the deficlancy. Borrowsr shall make up the deficiency in no mora than tweive monthly
payments, at Lendar's sole discretion. .

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Bomower any Funds held by
Lender. If, under Paragraph 21, Lender shall acquire or sell the Propaerty, Lender, prior to the acquishion or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale a8 & credit against the sums secured by this Sacurity Instrurment.

3. Application of Payments. Unless appiicabie aw provides otherwiss, all payments recoived by Lender under paragraphs
1 and 2 shali be applied: first, 10 any prepayment charges due under the Note; second, 10 amounts payabls under paragraph 2; third,
to interest dus: fourth, to principal dus; and last, to any late charges due under tha Nota,

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and Impositions attributable 1o the Propery
which may attain priorlily over this Securlty Instrument, and ‘easehcld payments or ground rents, # any. Bommower shall pay thess
obligations In the manner provided In paragraph 2, or ¥ not paid n that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shali promptly turnish to Lender &ll notices of amounts to be paid under this paragraph. |
Borrowsr makes these payments directly, Borrower shall promptly fumnish to Lender receipts svidencing the payments.

Borowser shall promptly discharge any #en which has priority over this Securlty Instrument uniess Borrower: (a) agrees In writhng
to the payment of the obligation sacured by the flen In a manner acceptable to Lender; (b) contests in good faith the Hen by, of
defends against enforcemaent of the han In, legal proceedings which in the Lender's opinion opentte to prevent the enforcement of the
len; or {¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the ken to this Security Inetrumant.
if Lender detenminas that any pant of the Property 8 subject to a ken which may attain priority over this Securlty instrumant, Lender
may ghve Borrower & notice identlfying the len. Borrowar shall satisty the llan or taks one or more of the actions set forth above
within 10 days of the ghving of notice,

5. Hazard or Property Insurance. Borrower shall keep the mprovaments now existing or herealter srected on the
Property nsured againet kiss by fire, hazards inchded within the term "extended covermpe™ and any other hgzards, including flioods or
flooding, lor which Lender requires insurance. This insurance ghall be maintained i the amounts and far the periods that Lender
requires. The insurance carier, providing the insurance shall b8 chosen by Bomower subject to Lender's approval which shall not be
unreasonably withheky. if Borrower falls to maintdin covarage descrived above, Lender may, at Lender's option, obtan coverage 1o
protect Lender's rights in tha Proparty In accordance with paragraph 7.

ANl insurance policies and rengwals shall be acceptable to Lender and shall include a standard morigage clause. Lander shall
have the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to Lendar all receipts of paid
premiums and renewal notices. In the event of kiss, Borrower shai gve prompl notice 1o tha insurance camies and Lender. Lendes
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may make proof of lose if not made promptly by Bomower,

Unless Lender and Borrowsr otherwiss agree ln writing, insurance proceeds shall be applied to restoration or repalr of the
Property damaged, ¥ the restoration or repak i8 economically foaslbla and Lendar's securily is not Wkssaned. It the restoration of
repalr is not economically feasible or Lender's securlty would be lassened, the insurance proceeds shall be applied io the sums
securad by thls Securlly Instrument, whether or not then dua, with any excess paid to Borrower. !f Borowar abandons the Propaily,
or does not answer within 30 days a notice from Lender that the insurance carrler has offered to sattle a clalm, then Lander may
collect tha insurance proceeds. Lender may use the procesds to repalr or restore the Property or to pay sums securad by Lhis
Security Instrument, whether or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any appfication of proceads to principal shall not extend o postpone the
due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. I under paragraph 21
the Property Is acquired by Lender, Borrower’s right to any insurance policlas and proceeds resulting from damage to the Propasty
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
ncqylslﬂnn.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principal residence within shxdty
days ater the execution of this Security Instrument and shall continue to accupy the Property as Bomower's principal residence for at
jeast one year aftar the date of occupancy, uniess Lender otherwise agrees In writing, which consent shall not be unreasonably
withhald, or unless axienuating clrcumstances exist which are beyond Borrower's control. Borrowar shall not destroy, damage or
impair the Property, aliow the Property to deterlorate, or commit wasta on the Property. Borrower shall be in default ¥ any forfeiture
action or procaading, whethar chil or criminal, ls begun that in Lander's good falth judgment could result in forfeiture of the Property
or otherwise materlalty impai the lien created by this Security Instrument or Lender's sacurlty Interesl. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceading to be dismissed with a ruling that, n Lender's
good faith determination, precludes lorfeiture of the Borrower's interest in the Property Or other materil impaiment of the ken created
by this Security Instrument or Lender’s security interast. Borrowsr shall also be in default ¥ Borrower, during the loan application
process, gave materlally false or Inaccurate Information of atatements to Lender (or falled to provide Lender with any material
Information) In connection with the loan evidenced by the Note, including, but not Emited to, representations concening Borrower's
occupancy of the Property as a principal resldence.  If this Sacurlty Instrument is on a leasahokd, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fea fitle to the Propesty, the wasehold and the fea titie shall not merge unkess Lender
agrees to tha marger In wrking. .

7. Protection of Lender’s Rights In the Proparty. i Borrower lalis to perform the covenants and agreemants
contained in this Security Instrument, or there I$ a legal proceeding that may significantly affect Lendar's rights in tha Proparty (such
as a proceading In bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may do and
pay for whatever I8 necassary 10 protect the vake of the Property and Lender's rights in the Propenty. Lender's actions may nchlude
payng any sums securad by a llen which has priority over this Securlty Instrument, appearing in court, paying reasonable attorney's
tees and sntering on the Property to make repaks. Although Lender may taka action under this paragraph 7, Lender does not have
to do so.

Any amounts disburéed by Lender under this paragraph 7 shall become additional debt of Barrawar secured by this Security
Instrumant. Unless Borrower and Lencder agree to other terms of payment, these amounts shall bear Intarest from tha daie of
disbursamant at the Nate rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in affect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums raquired to oblain coverage
substantially squivalent to the mortgage insurance previously n altect, at & cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effact, from an attemate mortgage insurer approved by Lender. [f substantially equivalent morigage
insurance coverage Is not avallable, Borrower shall pay to Lender each month & sum equal o one-twalith of the yearly morigagse
insurance premium being pald by Borrower when the Insurance coverage lapsed or ceased to be in elffect. Lender will accept, use
and retain these paymenis as a 1086 resarve In lieu of MAngage insuranca. Loss resave payments may no longer be required, al the
option of Lender, o mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an nsurer
approved by Lender again becomas available and is obtained. Borrower shall pay the premiums required lo maintain morigage
insurance In affect, or 10 provide a loss reserve, until the requirement for mortgage nsurance ends In accordance with any written
agreamont betwaen Borrower &nd Lender or applicable law.

9. Inapactlun. Lender or lts agent may make reascnable eatries upon and Inspections of the Property. Lender shall give
borrower notice at the time of of prior to an inspection speciying reasonable cause for the Ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation o7 other taking of any part of tha Proparty, or for conveyanca in lisu of condemnation, are hereby assigned and shall
be pakd 1o Lender,

- o wwl—— ——— "
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In the event of a lotal taking of the Property, the proceeds shall be applied to the sums sacured by this Security Instrument,
whether or not then dus, with any sxcess paid 10 Bomower. In the event of a partial taking of the Property, in which the Wi market
valsa of the Property immediately befors the taking is squal to or greater than the amount of the sums sacured by this Security
Instrument immediately before the taking, unless Bamower and Lender otherwige agree in writing, the sums sacured by this Security
Instrument shall be reduced by the amount of the proceeds muliplied by the following fraction: {a) the total amount of tha sum
secured kmmediately belore the taking, divided by (b) the falr market vale of the Proparty immediately befors the taking. Any balance
shall be pald to the Borrower. In the event of a partial taking of tha Property in which the flair market value of the Proparty
immediately before the taking I8 less than the amount of the sums sacured immediately before the taking, unkess Borower and Lencer
otherwlse agrea In writing or uniess applicable law otherwise provides, the proceads shall be applled to the sums secured by this
Security Instrument whather or not the sums are then due.

It the Property i abandoned by Borrower, or i, after notice by Lender to Borrowar that the condemnor olfers to maka an award
or saftle a claim for damages, Sorrower falls to respond to Lender within 30 days after the date the notice Is given, Lendar is
autr]arlr.a-d to coliact and apply the proceads, at lts option, either to restoration or repalr of the Property or to the sums securad by
this Securlty instrument, whather or not then due.

Unkess Lander and Borrower otherwisa agree In writing, any applicalion of proceeds 1o principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Walver. Extansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any sucoessor n Interest of
Bomower shall not oparate to release the Hability of the original Borrowar or Borrowar's successors in interest. Lender shall not be
required to commence proceadings against any successor In Interast or refuse to extand time for payment or otherwise modily
amortization of the sums securad by this Security instrument by reason of any demand made by the original Borrowsr or Borrowaer's
suCCeBEOrS In Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciuce the axarcise
al any right or remedy.

12. Successors and Assigns Bound;. Joint and Several Liability; Co-signers. The covenants and
agreaments of this Sacurity Instrument shall bind and benelil the successors and assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a} ls co-signing this Security Ingtrument only to morigage, grant and convay that
Borrowar's Interest In the Property under the terms of this Security Instrument; (b) ls not pergsonally obligated to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender un_d any other Borrower may agree to xtend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borowe’s congent.

13. Loan Charges. if the kan secured by this Securlty Instrumant is subject to a law which sets maximum loan charges,
and that law Is finally interpreted so that the Interast or other loan charges collected or to be colisctad in connection with the koan
exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collacted from Borrower which exceaded permittad {mits will be refunded to Borrawer.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment to Bomrower. |f
a retund reduces principal, the reduction will be treated as a partial prepaymant without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Securlty Instrument shall be glven by delivering It o by maling & by
first clags mall uniass applicable law requires use of another method. The notice shall be directed to the Property Addrass or any
other address Borrower dasignates by notice to Lender. Any notice to Lender shall be given by first class mail {o Lender's address
stated heren or any other address Lender designatas by notice to Bomower. Any notica provided lor in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Severablility. This Security Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Properly is located. In the event that any provislon or clause of this Security Instrument or the Note contiicis
with applicable law, such conflict shall not affect other provigsions of thig Securlty instrumant or the Note which can be given sifect
without the confiicting provislon. To this end the provigions of this Sacurlty Instrument and the Note are declared to be severabls.

18. Borrower’s Copy. Borower shall be given one conformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. |If all or any part of the Property or any
interest In # ls sokd or transferred (or f a beneliclal Interest in Borrower &8 sold or transferred and Borrower is not 4 natural poreon}
without Lender's prlor written consent, Lender may, at its option, raquire immadiate payment in full of all sums securad by this
Security Instrument. Howaver, thig option shall not be axsrcised by Lender ¥ exercise I prohibited by federal law ag of the date of
this Security Instrumant.

If Landar execrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Wss
than 30 days from the date the noltke is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument. If Bomower falls to pay these sums prior to the axplration of this paricd, Lander may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right To Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to have
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enforcament of this Securlty instrument discontinued at any time prior to the earlier ot: {8} § days (or such othar pariod as applicable
law may specily for relnstatement) belcre sale of the Property purguant {0 any powes of sala containgd In thig Security Instrument; or
(b) entry of a judgment enforcing this Securlty instrument. Those condltions are that Borrower: (@) pays Lender all sums which then
would be due undar this Security Instrument and the Note as # no accaleraiion had occurred; (b) cures any dalault o! any other
covenants or agreaments: (c) pays all expsnses incurned in enforcing this Sacurlty instrument, including, but not imited tc, reasonable
attornay’s fees; and {d) takes such actlon as Lender may reasonably require to assure that the Wen of this SecurRy Instrument,
Lender's rights in the Property snd Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Securtty Ingtrument and the obligations secured hereby shall remain fully effective
as If no acceleration had occumed. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nota (togethar with this Security
Instrument} may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entlly (known as
the "Loan Servicer") that collects monthly paymenis due under the Note and this Sacurity Instrumant. Thare also may be one of
more changes of the Loan Secvicer unrelated to a sale of the Note. If there is a change of tha Loan Servicer, Borrower wil be ghven
notice of the change In accordance whh paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other information required
by applicable law.

20. Hazardous Substances. Bomower shall not causs of permit the presence, use, disposal, storags, or releasa ol any
Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone alse to do, anything affecting tha Proparty
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are genevally recognizad to be appropriate to nonnal residential uses and to
maintenance of the Proparty.

Borrower shall promptly give Lender writien notice of any Investigation, claim, demand, lawsult or other action by any governmantal
or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental [aw of which Barrower
has actual knowledge. |f Borrower learns, or is notitled by any governmental or regulatory authority, that any removal or other
romediation of any Hazardous Substance affecting the Property Is nacessary, Borrower shall promptly take all necessary remadial
actions In accordance with Envikonmental Law.

As used In thls paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances Dy
Environmental Law and the fallowing substances: gasolne, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatie sohents, maledals containing asbestos or formaldehyde, and radicactive materiais. As uged In this paragraph 20,
"Environmental Law™ means federal laws and laws of the ]urisdkﬁiun whore the Property is located that relate 1o heaith, safety or
environmental protection.

NON-UNIFORM COVENANTE. Borrower and Lender further covenant and agres as foliows:

21. Acceleration;: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thia Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specity:
(a) the default; (b) the action required to cure the default; (c) a date, not leas than 30 days from the
date the notice given to Borrower, by which the default must be cured: and {(d) that fallure to cure
the default on or before the date specified in the notice may result in acceleration of the sumas
gecured by this Security Instrument and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of & default or any other defense of Borrower to acceleration and sale. It the default
is not cured on or before the date specified In the notice, Lender at Its option may require
Immediate payment in tull of all sums secured by thls Security Instrument without further demand
and may Invoke the power of sale and any other remedies permitted by applicable law, Lender shail
be entitied to coliect all expenses incurred In pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable atiorney’s tees and costa of title evidence.

It Lender invokes the power of sale, Lender sheil give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutlve weeks in & newspaper published in Shelby County, Alabema, and thereupon shall sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of
this County. Lender shall dellver to the purchaser Lender’s deed conveying the Property. Lender or
its desilgnee may purchase the Property st any sale, Borrower covenantis and agrees that the
proceeds of the sale shall be appllied in the following order: (a) to all expenses of the sale,
Including, but not limited to, reasonable attorneys’ fees; (b) to all sume aecured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Aelease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
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without charge to the Baorrower. Bomower shall pay any recordation COStS.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy and
gower In the Property.

24. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shall amend and

supplement the covenants and agreements of this Saecurity Instrument as if the rider(s) were a part of this Security instrument. [Check :
applicable box(es)] ':

[ 1 Adjustable Rate Rider [ 1 Condominium Rider [ 1 1-4 Famitly Rider
[ | Graduated Payment Rider [ ] Planned Unit Daevelopment Rider [ |} Biweekly Payment Ricler
(XX | Balioon Rider [ ] Rate improvement Rider [ ] Second Home Rider

[ | Other(g) [Bpacity]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Securlly Instrument and in any
ridar{s) executed by Borrower and recorded with it.

Witnagses:
.‘: ____,_.-—-"-_'"___‘_ '
'CG s (Seal)
Thomas Naylor -Borrower
ookl Securty Nuroer SRR
(Seal)
. -Borower
Social Security Number:
[Space Below This Line For Acknowledgemant]
STATE OF ALABAMA, County ss:

On this 19th day of March, 19886, |, the undersigned, a Notary Public in and for said county and In said state, heraby
certify that Thomas Naylor, whose name(s) is/are signed to the toregoing conveyance, and who isfare known to me,
acknowladged before me that, baing informed of the contents of convevance, he/she executed the sama voluntarily and as his/her acl
on the day the same bears date.

Given under my hand and seal of office this 19th day of March, 1996.

My Commission explres: / ,.,3" ~ot) W

Notary Public

This instrument was prepared by:

Stewart & Davis

3800 Colonnade Parkway, Ste, 650
Birmingham, AL 35243

[ S ——1
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON RIDER I!s made this 19th day of March, 1996 and amends a Note in the
amount of $83,400.00 (the "Note”) made by the person(s)} who sign below ("Borrower”) to

‘ Southern Atlantic Financlal Services, In¢. ("Lender") and the Mortgage, Deed of Trust or
Securlty Deed (the "Security instrument®) dated the same date and glven by Borrower to
secure rapayment of the Note.

In addition to the agreements and provisions made in the Note and the Securlty Instrument, _
both the borrower and Lender further agree as followa: i

THIS LOAN IS PAYABLE AT THE END OF 16 years. BORROWER MUST REPAY
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND THE UNPAID INTEREST
THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE
LOAN AT THAT TIME. BORROWER WILL THEREFORE BE REQUIRED TO
MAKE PAYMENT OUT OF OTHER ASSETS BORROWER MAY OWN, OR
BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
BORROWER HAS THIS LOAN WITH, WILLING TO LEND BORROWER THE
MONEY AT PREVAILING INTEREST RATES, WHICH MAY BE CONSIDERABLY
HIGHER OR LOWER THAN THE INTEREST RATE ON THIS LOAN. |F
BORROWER REFINANCES THIS LOAN AT MATURITY, BORROWER MAY HAVE
TO PAY SOME OR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A
NEW LOAN, EVEN IF BORROWER OBTAINS REFINANCING FROM THE SAME
LENDER. !

NOTICE OF MATURITY

At ieast ninety (90) but no more than one hundred twenty (120) days prior to the maturity
date, Lender must send borrower a notice which states the Maturity Date and the amount of
the “Balloon Payment" which will be due on the maturity date (assuming all scheduled
payments due between the gate of the notice and the Maturity Date are made on time).

; — 5—-—"’ '"—3 -

Witness Borfower - Thomas Nayler

Witneas Borrower -




