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[ "TBORROWER MORTGAGOR
JOE ROSE HOMEBUILDERS, INC. JOR ROSE HOMEBUILDERS, INC.
‘ ADDRESS ADDRESS
104 SUNDANCE 104 SUNDANCE
ALABASTER, AL 35007 ALABASTER, AL 35007
TELEPFHONE NO, IDENTIFICATION NO. TELEFPHONE NO., IDENTIFICATION NO.

[n consideration of the loun or other credit accommodation  specified and any furure advances of future Obligativns, as defined herewn, which may be
wlvanced or incurred, and other good and valuable consideration, Mongagor warranis, bargains, sells, assigns. coORYEYs, arl mortgages W
“Pinnacle Bank , 701 Montgomery Highway. 201, Birmingham, AL 35216 | |

. L e i mee e ("Lender"), s SuUccessors and assigns, with power of saje
and right of entry and possession all of Mortgagor’s present arl future esfate, tight, title and interest in and to the real property described o Schedule
A which is attached to this Mortgage and incorporated  herein  together with all presem and fumre improvements and fixtures; privicges.
hereditaments, and appurlendnces, leases. licenses and other agreemenis; Fents, issues and profits; water, well, ditch. reservoir and mineral nghts

and stocks pertaining to the real property {cumulatively "Property ™), until payment in full of all Obligations secured berehy.

Mareover. in further consideration, Morgagar does, for Mortgagos aml Mortgagor's heirs, representatives and assigns, herehy expressly  warranl,
covenant. and agree with Lender ifs SUCCessoTs and assigns as follows:

1. OBLIGATIONS. This Mongage shall sccurc the payment and performance of all present and future indebtedness, liabilities, obligations #nd
covenants of Borrower or Mortgagor (cumulatively "Obligations™} to Lender pursuant to:

(a) this Mortgage and the following promissory notes and other agrecments:

INTEREST~|”  PRINCIPAL AMOURT/ |7 FUNDING/ " MATORKTY CUSTOMER | LOAN
____________ KATE | . CREDITUMIT .o | AGREEMENTDATE | . DATE .4 .. NUMBER | . NUMBER
 VARIABLE $§120,000.00 | 03/20/96 03/20/97 i

(b) ail other present or future, written agreements  with Lender which refer specifically to this Mongage (whether executed for the same or
different purposes than the foregoing} .

{c) any guaranty of obligations of other parties given to Lender now or hereafter executed which refers to this Mortgage.

(d) future advances, whether obligatory or optional, 10 the same extent as if made contemporangously  with the execution of this Mongage, made
4  or extended on behalf of Mortgagor or Barrower. Morigagor agrecs that if one of the Obligations s a line of credit, the lien created by this
Morgage shall continue until payment in full of ail debt due under the ling notwithstanding  the fact that from time tv time (but before tzrminaion
of the line) no balance may be outstanding.  Atnoe time shall the lien of this Mortgsge, not including sums gdvanced 1o protect the secufity of 1his
Morigage, exceed $ 120,000.00 . and

(¢} all amemlments, extensions, renewals, modifications, replacements or substitutions to any of the foregomg.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represents, wacrants and covenants o Lender that:

() Morgagor has fre simple marketable title to the Property and shal! maintain the Froperty free of all ligns, sccurity INteTesls, cncumhrances

and claims excep for this Mongage and those described in Schedule B which is attached to this Mongage and incorporated  herein by reference.
which Mongagor agrees 10 pay ard perform in a umely manner.

{h) Mortgagor is in complince in all tespects  with all applicabie federal. statc and local laws and regulations, including, without Jimtation, those
relating w "Hazardous Materials™, as defined herein, and other envirnmental —maners (the "Environmental Laws”), and neither the federal
government  or any other governmenial or quasi govermmental entity has filed a licn on the Property, not arc there any govermmental, judicial or
administrative  actions with respect 10 environmental atters pending, or to the hest of the Morgagor's knowledge, threatened,  which invalve the
Property,  Neither Morntgagor nor, o the best of Mongagor's knowledge. has any other party used, generated, released. discharged, stored, or
dispused of any Hazardous Materials, in connection with the Property of ransporied  any Hazardous Materials to or from the Propeny. Maongagor
<hatl mot commit or permit such actions o he mken in the future, The term "Hazardous Materials” shaill mean any substance, mateTial, or waste
which is or becomes regulated by any governmental authority including, but not limited to, (i) petroleum; (i} friable or nonfriable asbestos, 1)
pulychlorinated  biphenyls: {iv) those substances, materials or wastes designated  as a "hazardous substance”  pursuant o Section 311 ol the
Clean Water Act or listed pursuant (o Section 37 of the Clean Walter Act or any amendments  of replacements  to these statules, {v) thirse
substances, materials or wastes defined as a "hazardous wasie” pursuani o Scction 1004 of the Resource Conservation and Becovery Actorany
amendments  or replacements  to thar statute; and (vi) those substances, maenals or wastes defined as a "hazardous substance” puissant o
Section LM of the Comprehensive Environmental Response, Compensation and Liability Act, or any amemdments  0f replacements (o that saluic
or any other similar state or foderal stanute, rule, regulation or ardinance now or hereafter in cffect. Morngagor shall not leas of permil the
sublease of the Property to a tenant or sublenani whosc operaltons may resull in cortamination  of the Property with Hazardous Maierials ur o
subslances;

tc)  All applicable  laws and regulations including,  without limitation, the AMeTicans with Disabilities Act, 42 U.5.C. 12101 et e, {and  all
regulations promulgated thereunder) and all zoning and building laws and regulations relating 10 the Propeny by virtue of any federal. sfale of
municipal  authonty with jurisdiction over the Property, presently are arel shall be observed and complied with in all materiat respecty, and all
rights, licenses, pETMILS, arxl certificates of occupancy tincluding but not limited 0 zoning variances, special exceptions  for ponconforming uses,
and final inspection approvals), whether temporary of perancit which are material 1o the use and oCCUpancy of the Property, presently are and
shall be obtainesd, preserved and, where RECESSary., renewed;

(dy Mortgagor has the right ard is duly authorized to execute and perform its Obligations under this Morgage and these actiony do not and shall
not conflict with the provisions of any statute, regulation, prdinance, rule of law, contract ot other agreemens  which may he hinding on Morgapor

At any ume;
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(e} Mo action or proceeding is or shall be pending or threatened which might materally affect the Property: and

(f) Mongagor has not violated and shall not violate any starute, regulation, ordinance, tule of law, contract or other agreement (including, but e

limited to, lhose govermning Hazardous Materials) which might materially affect the Property or Lender’s rights or interest in the Property pursuam
i this Morgage,

3. PRIOR MORTGAGES. Mortgagor represents and warrans that there are no prior mortgages or deeds of trust affecting any parnt of the Propeny
excepl as set forth on Schedule B attached to this Mongage which Morgagor agrees to pay and perform in a timely manncr. [fthere are any pnor
morigages  or deeds of trust then Mortgagor agrees to pay all amounts owed, and perform all obligations required. under such morgages or deeds
of trust and the indebtedness secured thereby and further agrees that a default under any prior mongage or deed of trust shall be a default under
this Mortgage and shall entitle Lender to alf nights and remedies contained herein or in the Obligations te whick Lender would he entiied m the event
of any other defaull.

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS [N MORTGAGORS OR BORROWERS. In the event of a sale, conveyange,
lease, conitact for deed ot transfer to any person of all or any part of the real property described in Schedule A, or any interest therein, or of all or any
beneficial interest in Borrower or Mortgagor (if Borrower or Mongagor is not a natural person or persons but is a corporation.  linied habihity
company, partnership, trust, or other legal entity}, Lender may, at its opticn declare the vutstanding principal balance of the Obhgations plus accrued
interest thereon immediately due and payable. At Lemder’s request, Mongagor or Borrower, as the case may be, shall furnish a complete  statement
serting forth all of its stockholders, members or partners, as appropriate, and the extent of their respective ownership nierests.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royaltes, income arsd profits which anse from the
use or eccupancy of all or any portion of the Property. Until Mortgagor is in default under this Mortgage or any of the Obiligations, Martgagor shail
have a license to collect and receive the rents, royalties, income and profits. Upon any default under this morgage or any of the Obhgations, Lender
may terminate Mortgagor's license without notice and may thereafter proceed to collect the rents, royalties, income, and profus with or without the
appoiniment  of & receiver. All rents, royalties, income and profits coliected by Lender vr a receiver will be applied first 1 pay all expenses  of
collecion, then to the payment of all costs of operation and maimenance of the Property, and then to the payment of the Obhganons secured by ths
Mongage in the order determined by Lender in s sole discretion.

6. CONSTRUCTION MORTGAGE. [ ¥ Ifchecked, this Mortgage is a construction morigage that secures an Obligation incurred for the acguisition
cost of the Jand and/or the constniction of an improvement on land, and it will be subject to the terms of 4 construction loan agreement  between
Mortgagor and Lender. Any materials, equipment or supplies used or intended for use in the construction, development or operation of the Propeny,
whether storsd on or off the Property, shall also be subject to the lien of this Mortgage. Mortgagor shall obain Lender’s approval of all plans and
specifications, and no changes o the plans ardl specifications or the nature of the construction project shall be permitted  without the prior wrinen
approval of Lender,

7. LEASKES AND OTHER AGREEMENTS. Morngagor shall not take or fail to take any action which may cause or permin the termination or the
wilhholding of any payment in connection with any Lease or other agreement {"Agreement™} pertaining o the Property. In addition. Mongagor.
without Lender's prier weitten consent, shall not: {a) collect any monies payable under any Agreement more than cne month in advance. {b) modily
any Agreement; (¢) assign or sllow a lien, security interest of other encumbrance 1o be placed upon Morngagor's nghts, title and interest 1 and 10 any
Agreement or the amounts payable thereunder; or (d} terminate or cancel any Agreement ¢xcept for the nonpayment of any sum or ather maienal
breach by the other party thereto, If Mortgagor receives at any time any written communication asserting a default by Morgager under an
Agreement  or purporting  to terminate  or cancel any Agreement, Mortgagor shall promptly forward a copy of such communication  (and  any
subsequenl  communications  relating thereto) to Lender. Allsuch Agreements anmd the amounts due to Merngagor thercunder are hereby assigned 1o
Lender as addinonal security for the Obhigations.

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender,shall be entitled to notfy or require Mongagor o npotdy any thind pary
(including, but not limited to, lessees, licensces, governmental authorities and insurance companies) to pay Lender any indebtedness  or obligation
owing to Morgagor with respect to the Property (cumulatively "Indebiedness™ whether or not a defaukt exists under this Mongage. Mongagaor shall
diligently collect the [rdebtedness owing to Morgagoer from these thind parties until the giving of such notification, In the cvent that Mongagor
POSSESSES  OF receives possession  of any instruments  or other remittances  with respect to the [ndebtedness  following the giving of such nouficauon or
it the instruments or other remitances constinute the prepayment of any Indebtedness  or the payment of any insurance or condemnabion  progeeds,
Mortgagor shall hold such instruments and other remittances in trust for Lemder apart from its other property, endorse the mstruments  and other
remiltances o Lender, and immediately provide Lender with possession of the instruments aod other remittances.  Lender shall he entitled, but not
required, ta collect ¢(by legal proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or collateral, or
otherwise settle any of the Indebtedness  whether or not an event of default exists under this Agreement. Lender shatl not be liable 1w Mongagor for
any action, error, mistake, omission or delay pertaining  to the actions described i this paragraph  or any damages  resuliing  therefrom
Notwithstanding the foregoing, nothing herein shall cause Lender to he deemed a mortgagee in pOSSEssion.

9. USE AND MAINTENANCE OF PROPERTY. Mongagoer shall take all actions and make any repairs needed 10 mamwmin the Property in gouod
condition, Muortgagor shall not commit or permit any wasie to be committed  with respect to the Property. Morigagor shall use the Property solely
compliance  with applicable Jaw and insurance policies, Mortgagoer shall not make any alterations, additions or improvements 1o the Propeny withouw!
Lender's prior writen consent.  Without limiting the foregoing, all alterations, additivns and improvements made 1o the Property shall be subject o
the beneficial interest belonging to Lender, shall, not be removed without Lender's privr writien consent. and shall be made at Mongagor's sole
£Rpense.

10. LOSS OR DAMAGE, Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively “Loss or Damage™) (o the
Property or any portion thereof from any cause whatsoever. [nthe event of any Loss or Damage, Mortgagor shall, at the option of Lender, repar the
affected Property to its previous condition of pay or cause o be paid to Lender the decrease in the fair market vatue of the affected Propenty.

11. INSURANCE. The Property will he kept insured for its full insurable value against all lose or damage caused by flood, earthguake. wmado s
fire, theft or other caspalty to the extent requiced by Lender, MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY OWNER, subject to the nght of Lender to decline the msumance
offered by Mortgagor for reasonable cause before credil is extended.  The insurance policies shall require the insurance company [ provide lLender
with at least O days’ written notice before such policies are allered or cancelled in any manner. The insurance policies shall name Lender
as a loss payce and provide that no act or omission of Mortgagor or any other person shall affect the right of Lender to be paid the insurance
proceeds  pertaining to the loss or damage  of the Property. In the event Mortgagor fails % acquire or maintain insumance, Lender {after providing
notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and the insurance cost shall be an
wdvance payabie and bearing interest as described in Paragraph 22 arxl secured hereby. Mongagor shall furnish Lender with evidence of msurance
indicaiing the required coverage. Lender may act as aitorney-in-fact for Mortgagor in making and setiling claims under insurance policies, cancelling
any palicy or endorsing  Montgagor's name on any draft or negotiable  instrument drawn by any insurer.  All such Insurance policies  shall he
immediately  assigned, pledged and delivered to Lender as further security for the Obligations. Inthe event of loss, Morgagor shall immediately give
Lender writien notice ard Lender is authorized to make proof of loss, Each insurance company is directed to make payments dircclly to Lender
instca!  of 10 Lender and Morngagor. Lender shall have the right, at its sole option, to apply such monies toward the Obligalions or toward the cost of
rehuikling and restoring the Property. Any amounts may at Lender’s opiion be applied in the inverse order of the due dates thercof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall nol initiate or consent 1o any change 1n the zoning provisions of private covenanis
affecting the use of the Propenty without Lender's prior written consent.  If Mortgagor’s use of the Property becomes a nonconforming  use utder any
roning provision, Morgagor shall not caese or permit such use o be discontinued  or abandoned  withoul the prier wnfien consent of Lender
Morgagar will immediaely  provide Lender with written notice of any proposed changes @ the zoning provisions or private covenanls  affecring the
Priperty.

13, CONDEMNATION. Mongagor shall immediately  provide Lender with wrtten totice of any acual or threatened  condemnanion  or envinent
domain proceeding  pentgining to the Property. Allmonies payable 10 Mortgagor from such condemnation or taking are hereby assigned t Lender
and shall be applied first o the payment of Lender's atorneys’ fees, legal expenses and other costs (ikluding appraisal fees) in copnection  with the
condemnation  or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restorglion or vepsir af the
Property.

14. LENDER'S RIGHT TQ COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shzll immediately provide Lender with wnien notice of any
actual or threatened  action, suit, or other proceeding  affecting the Property. Mongagor hereby appoints Lender as s atomey-in-fact o commence,
mtervene i, and defend such actions, suits, or other legal proceedings and w compromise or settle any claim or contruversy pertaining  theret.
Lender shall nst he liable w Mortgagor for sny action, error, mistake, omission or delay pertaiming to the achons described in this paragraph  or any
damages resulting therefront. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name

15, INDEMNIFICATION. Lander shall not assume or be responsible  for the performance of any of Mongagor's obligations  with respect (0 the
Property unler any circumstances,  Morgagor shall immediately provide Lender with written notice of and indemnify and hold Lender and s
sharcholders, directors, officers, employees and agents harmless from all claims, damages, liabilities (including anmomeys® fees amd legal expensesi,
causes of action, actions, suits and other legal procecdings (cumulatively “Claims™) periaining to the Property f{including, bui not Imited lo, those
involving Hazardous Materials). Mentgagor, upon the request of Lender, shall hire legal counsel 1o defend Lender fram such Claims, aixd pay the
atturneys’ fees, legal expenses and other costs incurred in comnection therewith.  [n the alternative, Lender shalt be enttled o employ ats own legal
counsel to defend such Claims st Mortgagor's cost. Mortgagor's obligation to indemnify Lender wnder this paragraph  shall survive the ternunation,
release or foreclosure of this Mongage.

16. ‘TAXES AND ASSESSMENTS. Morgagor shall pay all taxes and assessments  relating to Property when due and immediately provide {ender
evidence of payment of same, Upon the request of Lender, Morngagor shall deposit with Lender cach month one-twelfth {1/12) of the ¢slimated
annual insurance premium, tuxes and assessments  pertaining to the Property. So long as there is no default, these amounts shall be applied 1 the
payment of laxes, assessments  and insurance as reguired on the Property. [nthe eveml of defaul, Lender shall have the mght at its sole ophon. o
apply the funds so held 1o pay any taxes or against the Obligations. Any funds applied may, a1 Lender’s option, be applied m reverse onder ol the
due date thereat,
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or its ageals to examine and nspect the
Property and examine, Inspect and make copies of Mortgagor's books and records pertaining o the Property from time 0 time. Mongager shall
provide any assistance required by Lender for these purposes. All of the signatsres and information contained i Mongagor's bouks and records
shall be genuine, true, accurate and complete in all respects. Morgagor <hail note the existence of Lender's benchicial nterest 1o s hooks and
records  periaimng to the Property. Additionally, Mortgagor shall report, in a form satisfactory (o Lender. such wnformanon as Lender may reguest
regarding Mongagor's financial condition or the Property. The information shall be for such periods, shall reflect Mongagor's reconds at wuch time,
and shall be rendercd with such frequency as Lender may designate.  Altinformation furnished by Mongagoer 0 Lender shall be true, accurate and
complete in &l respects, and signed by Mortgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Moertgagor shall deliver o Lender, or any nfended  transferee o
Lender’s rights with respect (o the Obligations, a signed and acknowledged  statement  specifying: (a) the outstanding balance on the Ohhigations,
and (b} whether Mortgagor possecsses any claims, defenses, set-offs or counterclaims  with respect to the Obligations and, if so, the nature ol sueh
claims. defenscs. set-offs or counterclaims.  Morgagor will be conclusively bour by any representation that lLender may make to the interxled
transferee with respect o these matiers in the event that Mortgagor fails 1o provide the requested statement in a amely manner.

19. DEFAULT. Mongagor shall be in default under this Mongage in the event that Morngagor, Borrower or any guarantor of the Obligation:
(&) fails tv pay any Obligation 1 Lender when due;
(m fails to perform any Obligatien or breaches any warranty or cavenant (o Lender contained in this Morgage or any other present or fylure
AETEEMCL;
(¢) destroys, luses ar damages the Property in any material respect or subjects the Property to seizure, canfiscation, or condemnanoen;
() secks to revoke, terminate or therwise limit its liability under any guaranty (0 Lender or any individual guaranior dies,
{¢) dics, becomes legally incompetent, is dissolved or terminatecl. becomes insolvent, makes an assignment  for the benefit of crediars, fails to
pay debts as they become due, files a petition under the federal bankruptcy laws, has an involuntary petition in bankruptcy filed in which
Mongagor. Borrower or any guarantor is named, or has property taken unker any writ or process of cours;
() allows goods to be used, transported or stored on the Property, the possessian, transponation, or use of which. 15 illegal;
(g) allows any party other than Mongagor or Borrower (0 assume or undertake any Obligation without the written consent of Lender, or
(h) causes Lender tr deem itself insecure due to a significans decline in the vatue of the Property: or if Lender, in good faith, believes for any
reason that the prospect of payment or performance 1s impazired.

20. RIGHTSOF LENDER ON DEFAULT. If there is & default under this Morigage, lender shall be entitled to exercise one or more of the follbwing
remedies withour notice or demand (except as required by law):
(#) 0 declare the Obligations immediately due and payable in full;
(h) to collect the outstanding Obligations with or without resotting 10 judicial process;
ic} to require Morgagor to deliver and make available to Lender any personal property or Chatels constimung  Ibe Property al a place
reasonably convenient to Mongagoer and Lender;
(d) 1 enter upon and take posscssion of the Property without applying for or obiaining the appointment of a receiver and, at Lenler's option, to
appoinl 4 receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any staniery conditions  reganding
receivers, it being intended that Lender shall have this contractiial right to appoint a receiver,
(¢} o employ a managing agent of the Property and let the same, in the name of Lemxler or in the name of Morgagor. receive the repls,
mu:amn:s. issues arl profits of the Property and apply the same, afier payment of all necessary charges amd cxpenses. an accounl of the
Obligations;
i} l% pay any sums in any form or manner deemed expedient by Lender to protect the security of this Mongage or to cure any default olher
than payment of interest or principal on the Obligations;
(g) t foreclose this Mongage under the power of sale and in accordance with the reguirements of Jaw or by judicial action, at Lender’s election,
(h) to set-off Mortgagor's Obligations against any amounts owed Mutgagor by Lender including, but not limied to, monws, instruments,  and
deposit accounts maintained with Lender or any currently existing or funure affiliate of Lender, and
(1) 1o exercise all other rights available to Lender under any other written agreement or applicable law,

If Mortgage! is in default under this Morgage, this Morigage shall be subject to foreclosure at Lender's option. Nonce of the exercise of such ophoen
iv expressly waived by Mongagor, and Lender shall have the right o ener upon and lake possession of the Property, and afier, ar withoul tahing
possession  of the property, to sell the Property at the front or main deor of the courthouse of the county where the Property is located. at public
outery for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication once
woek for three consecutive weeks prior to the sale in a newspaper published in the county or counties in which the property v be sold v lacated.
Mortgagor waives any requirement that the Property be sold in separate tracts akl agrees that Lender may sell the Property en masse regardless of
the number of parcels conveyed by this Morngage. The power of sale granted o Lender is a continuing power of sale and shall oot be fully exervised
until all of the Property not previously sold is sold orall of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
auctionser conducting the sale is authorized to exccute a deed to the property in Mongagor's name and deliver the deed to the purchaser al the
foreclosure sale. Lender, its successors, 2ssigns, agents or antomeys mMmay bid atl or any part of the debt owed amd become the purchaser of the
property at any sale hereunder.

The proceeds from the sale of the Property shalt be applied as follows: first, ta the expense of advertising, preparing. selling, and conveying the
Property for sale, including reasonable attormey fegs incurred by Lender in the forcclosure action or any injunction proceeding, bankruptcy, appeal, or
ather proceeding  chalienging  the rtight of Lender to foreclose this mortgage or sel) any of the property; second, i the paymem of any amoums
experdled or that may be necessary o cxpend 1o pay insurance, [AXes, ASSESSMCnIS, and other liens and morgages; third, in full or partial paymenl
of the Obtigations in such order as Lender may elect; and fourth, the balance, if any, to he paid in accordance with the requirements of faw.

21. SECURKTY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mongage shall be considered a financing statement  and a fDiature
filing pursuanl 1o the provisions of the Uniform Commercial Cude {(as adopted by the state where the real property s lncaled) covenng fixtures,
chattels. and anicles of personal property now owned or hercafter aitached to or to he used in connection with the Property together with any and ali
replacements  thereof and additions thereto (the "Chattels™), and Mortgagor hereby grants Lender a secutity interest in such Chattels. The debtor s
the Mortgagor described above. The secured party is the Lender described above. Upen demand, Mortgagor shali make. cxecute and deliver such
sceurity agrecments  (ay such term is dafined in said Uniform Commercial Code) as Lender at any time may deem  necessary  of proper of Tequire 1o
grant to Lender a perfected  security mferest in the Chattels. and upon Morngagor's failure to do so, Lender is authorized (o sign any such agreement

as the ageni of Morigagor, Mortgagor hereby anthorizes Lender to file financing statements  (as such term is defined 1n sait Uniform Commeteal
Code) with respect o the Chattels, at any time, without the signamre of Morgagor. Maortgagor will. however, at any time upon request of Jender.

wign such finanging siatements,  Mortgagor will pay a}l filing fees for the filing of such financing statements and for the refiling thereof at the 1mey

required, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Mongage be subject to amy sccumly agreement covenng the
Chattels. then in the cvent of any default under this Morgage, all the night, title and inwerest of Morgagor in and to any and all of the Chattels 18
hereby assigned @ Lender, together with the benefit of any deposits or payments now or hercafter made thereo! by Mongagor or the predecessors ot
suceessors in tile of Mortgagor in the Froperty.

74 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (neluding attormeys’ fees and legal
expenses)  to perform any act required to be taken by Morgagor or io exercise any right or remedy of Lender under this Morgage.  Upnn demand,
Mortgagar shall immediately reimburse Lender for all such amounts expended by Lender together with inlerest thereon ai the lower of the highes
rate described  in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursemeni.  These sums shall be
includeet in the definition of Obligations herein and shall be secured by the heneficial imtercst granted herein. [fthe Obligations are paid after the
heginning  of publication of nofice of sale, as herein provided, orin the event Lender shall, at its sole option, permit Morngagor (o pay any pan of the
Obligations  afier the beginning  of publication of notice of sale, as herein provided, then, Martgagor shall pay on demand all expenses mcurred hy the
Lender in connection with said publication, including reasonable attorneys’ fees, and this Morgage shall be sccurity for all such expenses and fees.

23. APPLICATION OF PAYMENTS. All payments made by or on behalf of Morgagor may be applied against the amounts pail by Lemder
{including attorneys' fees and legal cxpenses) in connection with the exercise of its rights or remedies described In this Morgage an! then 1o the
payment of the remaining Obligations in whatever order Lender chooses,

24, POWER OF ATTORNEY, Mongagor hereby appoints  Lender as Its atorney-in-fact to endorse Mongagot's pamc on all instruments and other
documents  pertaining (o the Obliganons  or the Mortgage. Inaddition, Lender shall be entitlesd, but not regquired, o perform any acton ar EXcoulr Any
documenl  required to be taken or exccuted by Mortgagor under this Mortgage. Lender's performance  of such achen or execulion ol such
Jocuments  shall not releve Mongagor from any Obligation or cure any default under this Morigage. All powers of atiorney desernibed  in s
Morigage are coupled with an interest and are irrevocable.

25 SUBROGATION OF LENDER. Lender shall be subrogaied to the rights of the hoider of any previous lien. sccunty interexl ur encumbrance
discharged with funds advanced by Lender regardless of whether these liens, securily IRlerests or other encumhrances have been released of record.

26. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300. and if Lender hires an attorney whao is nat is salaned cmployee fo
collect any amount due under the Obligations or enforce any right or remedy of Lender under this Morgage, Morgagor agrees to pay Lemder’s
reasonable expenses and collection costs, including reasonable attomeys’ fees nat excecding 5% of the unpaid debt after defaulr.

27. PARTIALRELEASE. Lender may release ils interest in a portion of the Property by executing and recording one or mure parual releases  withaut
affecting (s interest in the remaining portion of the Property. Nothing herein shall be deemed to obligate Lender to release any of its intereal 1 the
Propenty(except  as required under Paragraph 34}, nor shall Lender be obligated 10 release any part of the Property If Mortgagor 15 n defaull under
this Mortgage.

78. MODIFICATIONAND WAIVER, The mulification or waiver of any of Merngager's Obligations or Lerxler’s rights under this Morigage musi be
contained in a writing signed by Lender. Lender may perform any of Borrower's of Morrgagor's Obligations, delay or fail w exercise any of s nghts
or accept payments from Mongagor or anyonc other than Morgagor without causing a waiver af those Obligations  or rights. A waiver on ohe
occasion  shall nol constilute  a waiver on any other accasion.  Mongagor's Obligauons  vnder this Mortgage shall not he affected if Lender amends,
compromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging  tw any Mongagor, Borrower or third party of aity of
its rights against any Mortgagor, Borrower or third party or any of the Property. Lender’'s failure o insist upon strict performance  of any ol the
Obligations shall not be deemed a waver and Lemnder shall have the right at any time thereafter t insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Morgage shall be binding upon amd inure to the benefit of Morngagor and Lender and their respective
SUCCESSOIS, assigns, trustees, receivers, administrators, personal representatives, legalces and devisces,

30. NOTICES. Except as otherwise reguired by law, any notice or other communication 1o be provided under this Mortgage shall be n writing and
sent 1o the partics at the addresses described in this Morntgage or such other address as the parties may designate in wnting from time to fime.

31. SEVERABILITY. Whenever possible, each provision of this Morgage shatl be inierpreted so as to be effective and valid under applicable suitc
law. If any provision of this Morigage violates the law or is unenforceable, the rest of the Mortgage shall remain valid.

32. APPLICABLELAW. This Monigage shall be governed by the laws of the state where the real propesy is laocated, Unless applicable  Iaw provides
utherwise, Grantor consents to the junsdiction of any court selected by Lender, in its sole discretion, located ip that state,

33. MISCELLANEOUS. Mongagor and Lender agree that time 1s of the esscnce. Mortgagor waives presentment, demand for payment, notice <
dishenor and protest except as required by law. Allreferences to Mortgagor in this Mongage shall include all persons signing below. [fthere 15 more
than one Mortgagor, their Obligations shall be joint and several. This Mortgage represents the compleie ntegraied understanding  hetween Mornigagor
and Lender pertaining 1 the terms and conditions hereof,

34, SATISFACTION, Upon the payment of all of the Obligations. including all furure advances and all sums advanced by Lender pursuam  t Gus

Morigage. this Morigage shall be void and Lemder will mail or dediver to Morigagor a written satisfaction in recordable  form, Until such time, this
Morntgage shall remain in full force and effect.

If this Mortgage secures an open tnd or revolving line of credit which provides for future advances, satisfaction of the Obtigations shall nat occur until
there is no outstanding  indebtedness  wnder any of the Obligations securcd by this Morgage and no commitment or agreement by Lender 10 make
advances  or otherwise give value under any agreement evidencing the Obligations. Upon wrilten request to satsfy this Mortgage signed by
Mortgagor and all other persons who have a right to require Lender to extend value, and provided there is no outstanding  Obligation  at that ame,
Lender will cause this Mortgage to be satisfied in accordance with jaw. After the written request for satisfaction, neither Mongagor not any oher
person shall have any right to request or demarkd that Lender exterx! value under this Mongage or any other agreements  as l.ender shali he rteleased
from all commimients fo extend value thereunder.  Unul the request w satisfy this Morigage is duly signed and delivered o lender. this Mongagr
shall continug in full force und effect.

Morigagor shall pay any costs of recordation of the satisfaction.

15, JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANYRIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36, ADDITIONAL TERMS.

Maortgagor scknowledges that Mortgagoer has read, understards, and agrees to the lerms and conditions of this Mortgage, and acknowledges receipt of
an exact copy of iL

Dated this 20th day of March, 1936

OMEBUILDERS, INC.

MUORTGAGOR: JOE RQ8

MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTC:AGUR: MORTGAGOR:
MORTOGAGOR: | MORTGAGOR:
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Saate of Alabama )

County of . )
I, the undarsi , a Notary Public in and for said County, ) sa%‘ tate, hereby certify that

—_——— ——— f——— e ——— s — -

whose name({s) isfare siéned to the "ﬁ':i'egning eyance and who is/are known to me, ackﬁbwledged before me on this day
that, being informed of the contents of the conveyance, theyMe/she executed the same voluntarily on the day the same Swais

date. j W
Given under my hand and official seal this tf_ . day of  __ N L L 19 ?
(Notarial Seal) e M ( -
otary Public
State of Alabama ) MY COMMISSION EXPIRES FEBRUARY 24
: 4 1007
County ot . )

. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name(s} 1sfare signed tn“th;t{}_regning L‘.nnv.éy;'.ﬁﬁ_c-:.é and whd is/are known lﬁ.r-':;'é._;;:knuwledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this .. .. day of  __ e 19
(Notarial Seal) .
Natary Public
State of Alabama }
County of e )

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) a.s- _ e L o . .
of _ _ . _ " . . . L , d
. e e S is/are  signed to the foregoing conveyance, and who isfare
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/hefshe, as

such . e .. and with full authority, executed the same voluntarily for and as the act ot said
Given under Ly ha-nd and official seal this day of .19
{Notarial Seal}
Notary Public
State of Alabama )
County of . .. R } '

[, the undessigned, a Notary Public in and for said County, in said State, hereby certify that

e ——————— e = el e —————— - . — e m e = - . 1Y —— S am PR - — - = e -

whose name(s) as T L o R S

of L o e oo . . d
R e | ... isfare signed to the foregoing conveyance, and who asfare

known (o me, acknowledged before me® on this day that, being informed of the comtents of the conveyance, they/he/she,  as

such . . o .. and with full authority, executed the same voluntarily for and as the act of said

© Given under ﬁy -h.ﬁnd. a-nci”m"ﬁf.:ial ﬁeai lhl‘-"- o . day of | o , 19
(Notarial Seal) .
Notary Public

. _SCHEDULEA |
The following described real property located in SHELBY S ... County, Alahama:

LOT 323, ACCORDING TO THE SURVEY OF WEATHERLY, WIXFORD MOOR - SBECTOR 24, AS RECORDED IN MAP
BOOK 20, PAGE 144, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTE EXCEPTED.

— ey

| SCHEDULEB |

-09858
se6/1996-098
n?fiﬂ pM CERTIFIED

THIS DOCUMENT WAS PREPARED BY: Pinnacle Bank  SHELBY COUNTY JUDGE OF PROBATE
00%  SNA 198,50
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