THIS INSTRUMENT PREPARED BY: Thomas J. Thornton
1119 Willow Run Road
Birmingham, Alabama 35209
STATE OF ALABAMA
SHELBY COUNTY

PURCHASE MONEY MORTGAGE

A
THIS MORTGAGE, made this /‘{ day _ﬂﬂﬁ:’&/ , 1996, by

and between Brantley Homes, Inc. (the "Mortgagor™®) having its
principal office in Shelby County, Alabama and Weatherly Lands,
L.L.C., an Alabama Limited Liability Company (the "Mortgagee™).

Whereas, the Mortgagor is justly indebted to the Mortgagee in the
sum of Two Hundred Twenty One Thousand Five Hundred and 00/100
Dollars ($221,500.00) according to the terms of that certain
Warranty Deed, dated March 11, 1996 (the "Deed"),

Whereas it is desired by the undersigned to secure the prompt
payment of said indebtedness when the same falls due.

NOW THEREFORE, in consideration of the said indebtedness, and to
secure the prompt payment of the same at maturity, the
undersigned, do hereby grant, bargain, sell and convey unto the
gsaid Mortgagee, the following described real property situated in
Shelby County, Alabama, ("Premises") to-wit:

WEATHERLY WARWICK VILLAGE - SECTOR 17

part of the West 1/2 of the 8SW 1/4 of Section 31, Township 20
South, Range 2 West, Shelby County, Alabama, being more
particularly described as follows:

From the NW corner of the SW 1/4 of said Section 31, run in a
southerly direction along the west 1line of said SW 1/4 for a
distance of 811.0 feet to an existing iron pin being the point of
beginning; thence continue in a southerly direction along last
mantioned course for a distance of 600.0 feet to an existing iron
pin; thence turrr an angle to the left of 950 degrees and run in an
easterly direction for a distance of 599.99 feet to an existing
iron pin being on a curve, said curve being concave in a
southeasterly direction and having a central angle of 19 degrees
13 minutes 29 seconds and a radius of 1200.0 feet; thence turn an
angle to the left (69 degrees 09 minutes 45 seconds to the
tangent of said curve) and run in a northeasterly direction along
the arc of said curve for a distance of 402.64 feet to an
existing iron pin and being the point of ending of said curve;
thence turn an angle to the left from the tangent of last
mentioned curve of 70 degrees (4 minutes 23 seconds and run in a
northwesterly direction for a distance of 249.99 feat to an
existing iron pin; thence turn an angle to the left of 59 degrees
10 minutes and run in a westerly direction for a distance of
450.0 feet to an existing iron pin; thence turn an angle to the
right of 8 degrees 0 minutes and run in a northwesterly direction
for a distance of 230.65 feet, more or less, to the point of
beginning. Containing 9.27 acres, more or less.

LESS AND EXCEPT:

Lots 160, 161, 162, 163, 164, 165, 166, 167, 168, 169, 170, 179,
180, 181, 182, 183, 184, 185, 186, 187, 188 and 224, according to
the Survey of Weatherly, Warwick village, Sector 17, Phase I, as
racorded in Map Book 20, Page 87, in the Probate Office of Shelby
County, Alabama.

AND LESS AND EXCEPT:
Lots 171A, 172A, 173A, 175A, 176A and 178A, according to the

Resurvey of Lots 171, 172, 173, 174, 175, 176, 177 and 178,
Weatherly, Warwick Village, Sector 17, Phase I, said :Resurvey is
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recorded in Map Book 20, Page 130, in the Probate Office of
Shelby County, Alabama.

TG HAVE AND TO HOLD the above granted premises unto the said
Mortgagee forever; and for the purpose of further sacuring the
payment of said indebtedness, the undersigned, agrees to pay all
taxes or assessments, when legally imposed upon said premises,
and should default be made in the payment of same, said Mortgagee
has the option of paying off the same; and all amounte 8o
expended by said Mortgagee for taxes or assessments, shall
become a debt to said Mortgagee, additional to the debt hereby
specially secured, and shall be covered by this mortgage, and be
at once due and payable.

Upon condition, however, that if the said Mortgagor pays
said indebtedness, and reimburse said Mortgagee for any amounts
Mortgagee may have expended for taxes or asseasments, then this
conveyance shall be null and void, but should default be made in
the payment of any sum expended by the said Mortgagee, oOr should
said indebtedness hereby secured, or any part thereof, remain
unpaid at maturity, then the whole of said indebtedness hereby
secured shall at once become due and payable, and this mortgage
be subject to foreclosure as now provided by law in case of past
due mortgages, and the said Mortgagee shall be authorized to take
possession of the premises hereby conveyed and with or without
firgt taking possession, after giving twenty-one days notice by
publishing once a week for three consecutive weeks, the time,
place and terms of sale, in some newspaper published in said
County and State, to sell the same in lots or parcels, or en
masse, as Mortgagee may deem best, in front of the Courthouse
door in said county, at public outcry, to the highest bidder for
cash and apply the proceeds of said sale; First, to the expense
of advertising, selling and conveying, including a reasonable
attorney's fee; Second, to the payment of any amounts that may
have been expended, or that it may be necessary then to expend in
paying taxes or other incumbrances; Third, to the payment of
gaid indebtedness in full, whether the same shall or shall not
have fully matufed, at the date of said sale; and Fourth, the
remainder, if any, to be turned over to the sald Mortgagor; and
the undersigned, further agree that sajid Mortgagee may bid at
said sale and purchase sald property, if the highest bidder
therefor, as though a stranger hereto, and the person acting as
auctioneer at such sale 1is hereby authorized and empowered to
execute a deed to the purchaser thereof in the name of the
Mortgagor by such auctioneer as agent, or attorney in fact; and
the undersigned further agree to pay a reasohable attorney's fee
to said Mortgagee for the foreclosure of this mortgage in
Chancery, should the same be B8O foreclosed, sald fee to be a part
of the debt hereto secured.

Any estate or interest herein conveyed to said Mortgagee, Or
any right or power granted to said Mortgagee 1in or by this
mortgage is hereby expressly conveyed and granted to the heirs,
and agents, and assigns, of said Mortgagee.

To the extent permitted by law, Mortgagor will not, after
any such final sale or sales, claim or exercise any right under
any statue or otherwise, to the extent that such may be waived,
to redeem the property so sold or any parfy thereof; and
Mortgagor hereby expressly waives all benefits or advantages of
any such law or laws, and covenants not to hinder, delay or
impede the execution of any power herein granted or delegated to
Mortgagee, but to suffer and permit the execution of every power
as though no such law or laws had been made or enacted.

The Mortgagee agrees to release each numbered Lot from the
Lien created herein upon the payment of Six Thousand Three
Hundred Twenty Eight and 58/100 Dollars ($6,328.58).
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IN WITNESS WHEREOF, 1, n =y capacity, and with full
authority to do so, as , 0f Brantley Homes,

Inc., have reupto set my hand and seal on this the __ /¥ ]
day of ?;zéﬁﬂg , 1996.

BRANTLEY HOMES, INC.

(Seal)

STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Notary Pub ic in and for said County
in said State, hereby certify that ' '
of Brantley Homes, Inc., and whose hame is signed

to the foregoing conveyance, and Wwho is known to me,
acknowledged before me on this day, that being informed of the
contents of the Mortgage he, with full authority to do =so,
executed the same voluntarily on the day the same bears date.

Given under my hand and seal this __L‘f: day of _ﬂﬂﬂL,

1996. .

Notary lic
My Commission Expires: L5 -99

Sectl7’7de




