| The State of Alabama }

Shelby County.

TII1S INDENTURE, made and entered into this l4th day of March, 1996.

by and between DUANE L. CORNELIUS and wife, REBECCA C. CORNELIUS

parties of the first part, heteinalfter referred to as mortgagor, and

FIRST FEDERAL BANK, A FEDERAL SAVINGS BANK

party of the second part, herelnafter yeferred to a3 mortgegee,
Wituesseth:

WHEREAS, the said  DUANE L. CORNELIUS and wife, REBECCA C. CORNELIUS
justly indebted to the party of the second part in the principsl sum of  Two Hundred Seven Thousand

Eight Hundred Fifty and no/100-—=——=e—=mm———=- ($207,850.00) Dollars
as evidenced by note bearlag aven date herewith, payable as [ollows:

On demand, bearing interest as provided In eaid note, (This is's FUTURE ADVANCE MORTGAGE, and the said
$ 207,850.,00 indebtedness shall be advanced by morigagee to mortgagoer In sccordance with a constructlon lown
agrecemont of even date herewith, tha terms of which agreement are made & part of this mortgsge.) In addition to the mid

$ 207,850.00 nrinclpat amount with interest, this mortgagc shali also secure any and all other additions!l indebted-
neas now or herealter owing by mortgagor to mortgagec.

NOW, TIIEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebled-
pess and the compliance with sll the stipulations herein coateined, have bargained and sold, and do hereby grant, bargsin, sell, alien,

and convey unto the parly of the second pa®, Its successors and assigns, the following described resl estate, lying and belng situated
in the lown ul_,,.lﬂd_iﬂ-.n.,-gl?.r.i—ﬂﬂﬁ,,._.........,‘.....-....{Juunt)* of o Shelbhy e . State of Alsbama, to-wit:

Lot 27, according to the Survey of Cahaba Oaks, as recorded in Map Book 18,
Page l4l, in the Probate Office of Shelby County, Alabama.

of The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

A aglw el

TOOETHER WITH all bullding materinls, squipment, fixtures and fittings of every kind oOr characier now owned or hereafice
scqulred by the morigagor for the purpose of or used or uvselful in conneciion with the improvements tocated or to be located On
the hereinnbove described real eatate, whetlier snch malerinly, cquipment, fixturea and filtings are scwmlly locsied on of adjacent
1o sald teal cstale or not, and whether in storage or otherwise, whercsocver the same may be located, The personal propeity herein
copveyed nnd moiigaged sholt include, withoul limlintlon, afl lwmber am! lumber products, bricks, bullding stones nnd building
blocks, sand and cement, rooling maierial, paint, doors, windows, hardwnre, nails, wires and wiring, plombing and plumbing
fixturcs, nir-conditioning amd healing equipment and appllances, elechical and gAs equipmenl wnd appliances, pipes and piping,

ornsnental and decorative fixtures, and In gencral all building malerial and equipment of ¢very kind and characier uscd or uselu!
in connection with seid Improvemenls.
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Together with all the rights, priviieges, tenements, and appurtenances thereunto bél;:rnging or in any wise sppertaining, hmludm sCTeeN
windows and doors, gas, steam, electric and other heatin , lighting and cooking apparatus, clevators, ice boxes, plumbing other
[ixtures appertaining to the said premises, all of which shall 1)0 deemed realty lnmnveyec! by this morigage.

TO HAVE AND TO HOLID the said premises, and every part Lhereof, unto the mortgagee, its successors and assigns {orever.
And the andersigned covenant with the mortgngee that the undersigned are hwlally sclzed fn ﬂlcﬂ simple of said premises wnd have
grmtl lI]i.ll to sell and envvey the snne s aforesakl: that the said PreIses are free of all incumbrances and Lhe umlnuignﬂl will war-
rn]ni and foaever defend the ttle o e same anto e morlgagee, 18 Suceessors avuel assigns, agninsl the lawlul claims of all persons
WIS VL,

And {or the purpose of Turther scourlng the payment of said indelitcidness, the undersigned hereby agree to rl‘}' all taxes, azsess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should de ault he made In the
payment of same, or any part thereol, sald mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and cvery portion thereof, the undersigned agrec to keep sald property continuoutly insured in such munner and In such

companies a5 may be satisfactory to the morlgagee, for at least § 207,850.00Q. against loss by firc and § 207,850.00 .
against loss by tornndn, with Inss, if any, payable to said mortgagee, as its interest may appear, arl if the undmsifnf_‘d fall 10 keep
saicd property Insured as above spweified, t‘mn the mortgagee may, at its oplion, insure saud propert for its insorable value against
luss Ty fire and tormado, for s own benelit, the procesmls {tom such insurance, H collecled to be credited on the indebledness secur
iy this morigage, less cost of collecting same, ar, at the election of the mortgagee, may be used In repairing or reconstrucling the
premises: all amounts so expended by said mortgagee for insurance, or lor the payment of taxes, assessments, or nur other prior liens,
shiall hecome a delst due ol at onee 1 alvle, withost abeanand npuin of Aetice Lo any person, o sald marigagee, af ditional to the in-
deldrdness bereby specially securedd, nnrrﬁhnﬂ be secured by the lisn of this mortgage, and shall bear interest [ date of payment
by sail morigngee, nnd at the election of the morigagee, and without notice to any person, the murlgagee may declare the entire in-
delitedness seenred hy thls morgige due and pn}'nﬁlﬂ, ane this mortgage subject to foreclosure, and same may be foreclnsrd, as here-
inalter provided.

The undersigned agree tn take good care of the premises above described, and not to commit or permit any waste thereon, sncl to
keep thgia same repalred, and ot all limes to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted.

The underslgned agree that no delay or fallure of the morlgagee lo exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such [ovfeiture, either as 1o
any past ar present defanlt, and it is further agreed that ne lerms or conditions contained in this mortgage can be waived, altered or
changed except ns evideneed in wilting, signed by the andersigoed, and by the mortgagee, by an ollicer thereof,

Afler any default on the part of the mortgager the mortgagee shall, upon bill filed or other proper legal proceedings being com-
meneed Tor the laeclosure of this martgape, e entitled, as o maller of right, to the appointiment by any compelent eowrt or tribunal
withewt potice to any party, of a receiver of the 1enls, issues and mofits of said premises, which power to Jease and control the said
premises, and wilhy sur'u nlimr pewert as may be deemed neoessary.

UI'ON CONDITION, HOWEVER, That if the morigagor pays said nole and any rencewals or exicnsions thereof, and all other in-
debicdness sccured by this morignpe, and reimburses said morigagee for any amount it may have expended in paymenl of taxes amd in-
sinnpance or other licnx, and intereat thereon, and shall do nned perl‘nr?n all other acla and things herein agreed 1o be done, Lhis conveynnce
1 be null and void: bat should defaufi be made in (he payment of any sum expended by the sald mortgagee under the authorily of any
of the provisions of this mortgage, or should said indebicdness hereby secired. and any renewnls or extensions lhereofl, or any parl thereof,
o1 any infetest ihereon, remain wnpaid at matarity, or should the inierest of sakl marigapee in said properly become endanpered by reason
of the enforcement of any prior lien or encumbrance thercon, so as o cndanger the debi horechy seonred, or shoohl any kaw, eidher b
eral or Sinte, be passed dmposing or authoiizing the imposition of any specific tax upon this mortpage or the debt hereby secared, or
permitling or authosizing the deduction of any such tax from the principal or interest secured by this mortgapge, or by virtoe of which

amy Iax ar assessment opon The mortgaged premiscs shalt be chargeable against the owner of said morigage, or should ab any fime any
ol the stippkations contained in this mortgage be declared invalid or isoperadive hy any courd of competent jurisdiction, then in any onc
ol saidd events. 1he whole of the indebicdness herchy sccured, or any puition or parl of same ax may not at said dale have been paidt, with
interest thercon, shall a1 once hecome due and payable at the option of said mortgagee, and this mortgage be subject 10 Toreclosure and
miy be foreclosed as now provided by law in case of past due moripapes: and the morgagee shall be authorized 10 take possession of (he
piemises herchy conveyad, and aficr giving twenty-one days’ notice by publicalion once a week for thice conscenlive weeks, of the timr,
place and terms of snle, by publication in some newspaper published in the Counly wherein said property is located, 1o sell the same in
front of the Courthouse door of the County (or the division thereof} wiherein said property is located, at public aulcry, 1o the highest hul-
der for cash, and apply the proceeds of sakl sale: First, {o the cxpense of advertising, selling and conveying, incliding a reasonable nlior-
ney's fees sccond, to the payment of any amgunts that may have been cxpemcled, or that may then be necessary to cxpend in paying insur-
ance. iaxes and other incumbrances, with interest thereon; third, 1o the payment in Tull of the principal indebicdness and interest thereon,
whether the same shall or shall not have fully matured ol the date of said sale; but no interest shall be collected beyand the day of <ale;
butl no inlerest shnll be collecied heyond the day of sale: and, fourth, the balance, if any, 10 be turned over o the martgagor.

And the undersigned Tarther npree that said morgngee, its successors, or assigns, may bid at any sole hald wieler the trrms of this
morigage, and purchase gaidd property, i the highest bidder therefor: aud the undersigned further agree lo pav a rensonable mitorney’s
fee to xaid morigngee, its successors or assigns, for e loreclosure of this maortgage, either under the power of sale comained herein,
or by virtue of the decree of any court of competent [urisdiction, said fee to be a part of the debt herehy secured, and the pur-
chater at any sueh sale shall be under no obligation to sce to the proper application of the purchase money.

I the event of a eale herennder, the mongagee, or owner of the debt and murtpingr, or auctioncer, shall excoute to wpe purchaser
for andd i1 the name of the vadersigned o good and suflicient deed to the property sold.

T unclersipned pree hat the debt Teredlsy secueed ehiall at once become due and payable and this monigage subicet to fore-
elosie a< lierein pnovided, at the optinn of the lodder herenf, when mud if any statement of lien ls filed under l’im siatutes of Ala-
bama relating tn Ue liens of meclianies amd materinkmen, without regard to form and contents of such strtement, and without re-
anl to the existence or non-exitience of the deld, or any part {liereaf, ar ol the lien, on which such stalemicnt is hased.

I'lural or singnlar words used herein to designate the undersigned, the parties of the first part, shall be consirued to refer to the
maker or makers of this mortgage, whether one or inere persons, or & corporation; and all covenants and agreements hercin made
by the undersigned shall bind (he hcirs, personal represer‘atives, successors and assigns of the unders| nhed, and cvery option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benelit of its successors and assigns.

The aald indebtedness of § 207,850.00 which is secured hereby is belng advanged by morigagee o mottragor in
nccordance wilh a consiruction loan agreement of even dale herewlth, the lerms of which agreement are incorporafed as a parl
hereof. In the event of default in the terms of sald agreement, or any other conlract or agreemeni belween morfgagor and mort

gagee, such default shall e an event of default entitling the mortgapee hercin to foreclose this morlgage in accordance with the tcrms
hereof.
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iN WITNESS WHEREOF,

on this day of

——

- ke

. & corporation, has hereunto sct ity signalure by

. Hts President, who is duly authorized, and has caused the same 1o be alleated by lts Sccretwry

v 19

h

Allest:

(corporate name)

By

Iis

Secreiary

written.

IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and sesls, on this the day and yesr first sbove

Witnessest /
ST mm————— DUANE L. CORNELIUS
] - @ .1—4“‘—’ _(/_' ................................................
T e RERECCA C. CORNELIUS
| - -
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STATE OF ALABAMA,

SHELBY CQUNTY. I, the undensigned authority, In and for said County, In said State, hereby centily thal

|
DUANE L, CORNE nd wi BECCA C. CORNELIYS |
whose names uaﬂﬁg}ed 1o the fuligg?nlﬂmvwlg.’ -:EF wEo are known to me, acknowledged beforo ma on this day that, being In-
formed of the contents of the conveysnce, they executed the same voluntasily on the day the same bean dete.

Civen under niy hand and official senl, thls  14th day of Harc}j:/w.__

-

C';—""—-"_;:T"‘ — e eemeraamn—.per EriEL
My Commission Expires: ﬁ?(i" 7 g/ ) Notary Public.

N —

STATE OF ALABAMA,

: COUNTY. [, the undenigned authority, in and for sald County, In ssid State, herebiy certify that
on this day came before me the within named

known {o me to be the wife of the within named

who, being examined separate snd apart from the husband touching her signature o the within conveyance ltﬁimwhdﬂd that she
signed the same of her own free will and accord, without fear, constraints of thrests on the part of the husband.

In Witnesz Whereof, 1 have hereunto set my hand and officlal seal, this

" Notary Public.

L
[

STATE OF ALABAMA,

COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that
on thls day came before me the within named

known to me to be the wife of the within named

whao, being examined separaie and apart from the husband touching her signature to the within conveyance, acknowledged thal she
signed the same of her own free will and accord, without fear, constralnls of threats on the part of the husband.

In Witness Whereof, 1 have hereunto set my hand and official seal, this

Notary Public.

——

STATE OF ALABAMA,

i

COUNTY. I, the undersigned authority, in and for sald County, in said State, hereby certify that *

i , and who is known to me, acknowledged before me on this day that, being in- |
E};ﬂll:dn:?‘fl: ;ﬁ:gt:uu}hﬁf'ﬁﬂfnﬁﬁf Eﬂnm.l:: :ﬂg.ltad th:":m?u voluntarlly on 5)«: day the same bears dsie.

Clven under my hand and official seal, this

of

L
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STATE OF ALABAMA,

|

COUNTY. I, the undersigned suthority, in and for sald County, in sald State, hereby cerlify that

whose name as Presldent of the

a corporation, is signed lo the foregolng conveysnce, and who 13 koown lo me, acknowledged before me on this day that, being in-

formed of the contents of the conveysnce, he, as such officer, and with full authority, exccuted the same voluntarily for and s the
act of said corporstion.

Civen under my hand and official seal, this

Notary Publlo.
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