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MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. 936200
THIS MORTGAGE ("Seanrity Instrument”) is given on MARRCH 15 , 19488 EnﬁaaﬁThagtuntar T
WILLIAM J. BURFORD AND YVONNE M. BURFCRD

HUSBAND AND WIFE

(“Boarrowor”). This Security Instriment 18 given to
INTERSOUTH MORTGAGE, INC. ,

which is organized and existing under the lawsof THE 3TATE OF ALABAMA , and whose¢ address is
1564 -4 MONTGOMERY HWY,
BIRMINGHAM, BLABAMAR 35216 ("Lendsr"), Borrower owes Lender the principal sum of

ORE HUNDRED TWENTY FOUR THOUSAND FIvE HUNDRED TWENTY SEVEN AND J0/100-——————cmmmm—me e e
Dollara {U.5. $ 124,527.00 ). This debt is evidenced by Borrower's note dated the same date as this Securlty Instrument
("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
APRIL {1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tha Note,
with intavest, and nll renewsls, extensdons and modifications of the Note; (b} the payment of ull other sums, with [nterest,
sdvenced under parasgraph T to protect the security of this Sscurity Instrumant; and {(c} the performance of Barrawer’s covenants
and agreamants under this Security Instrnument and the Note. For this purposs, Borrowar does hereby mortgage, grant and
convey to Lendsr and Lender's successors and assigns, with power of sale, the following dewcribed property locatad in

SHELBY County, Alabama:

Lot 51, according to the Survey of Bridlewood Parc, Sector Three, as recorded
in Map Book 20, Page 41, in the Probate Office of Shelby County, Alabama.

Minerals and mining rights excepted.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described Merein, conveyed to the mortgagors simultaneously herewith,

which has the addreag of 4461 ENGLEWOOD ROAD
[Strent)

HELENA , Alabama 35080 ("Property Addreas™),
[City] R (uoa)

TO HAVE AND TO HOLD this propetty unto [.ender and Lender’s succeszors and assigns, forsver, together with o)l the

improvements now or hereaftor arectad on the property, and all easemants, appurtenances, and fixtures now or hereafter a part
\ | of the property, All raplacements and additions shall also ba covered by this Security Instrument. All of the foregoing is referred

Lo in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfully saisad of the vstate hereby conveyed and has the right to mortgoge,
mrant and sonvey the Proparty and that tha Property iz unsncumbered, excapt for encnmbrances of record. Borrawar warrants
angd will defend generally the ttle to the Property agrinet all claims and demands, suliject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nations) use and non-uniform covenants with livited
variations by jurisdiction to eoustitute a uniform security instrumant envering real praperty.

UNIFORM COVENANTS, Borrower and Lander covenant and agree na follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Tazes and Insurance. Subjoct to applicabla law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ara dus under the Note, until the Note is paid in full, & sum ("Funds”™) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly lemsehold
paymenta or ground rents on the Property, if any; (0) yearly hezard or property insurens premiums; (d) yearly flood insurance
premiums, if any; (s) yearly morigege insurnnce promiums, if any; and (f) any sums payable by Borrower 1o Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These itsms are called
"Escrow Items." Lendaer may, at any timae, collect and hold Funds in an amount not to excead tha maximum amount a lendar for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amaendad from time to titme, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies W the
Funds sets p lesssar amount. If o, Lender may, at any tima, eolleet and hold Funds in an amount not to excesd the lesser
amount. Lender may astimate the amount of Funds due on the basis of rurrent date snd reasonable estimates of expenditures
of future Eacrow Iteme or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are incured by a federal agency, Instrumentality, or entity
(Including Lender, if Lander ia auch an institution) ot in any Federal Homa Loan Bank. Lender shall apply the Pinids to pay the

Ererow Ttame. Leander may not chinrge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Eacrow Items, unless Lender pays Borrower interest on tha Fundy end applicable law permits Lendar to make

such a chaige. However, Landar may require Borrower to pay a one-time charge for an independent real estats tax roporting
service used by Lender in connection with this loan, unless applicable law providea otherwise. Unless an agreement 1y made or
-applicable law requires interest to be paid, Lender aliall not e required to pay Borrower any intereat or eaynings on the Funds.
Barrower and Lender may sgree in writing, howevar, that interest shall be paid on the Funds. Lander shall give to Borrower,
without charge, an annual sccounting of the Funda, showing credits and debits to the Funds and the purpase for which each
debit to the Funds wag mada. Tha Funds are pledged as additional security for all aumae secured by this Secunity Instrument.

[f the Funds held by Lender exceed tha amounts permitted to be hetd by applicable law, Lender shell sccount to Borrower for
tha axcesa Funds {n accordance wath the requiremaents of applicable law. If the amount of the Funda held by Lander ul uny Guse
i» not sufticlent te pay the Escrow Itams when due, Lendarmay so notify Borrawer in writing, and, in such case Borrower shall
pay to Lender the amount necessary to mnake up the deficency. Borrower shall make up the deficiancy in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment 1n full of all sume secured by this Security Instrument, Lender shall prompidy refund to Borrowar any Funds
held by Lendar. If, under paragraph 21, Lender shall acquire or 201l the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of ucquisition or sals as a credit against the sums secured by thls
Sacurity Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payasble under
paragraph 3; third, to interest dua; fourth, to principal due; and last, to any late charges dus under the Note.

4. Charges; Lions. Borrower shall pay all taxes, assessmenta, charges, ines and impoesitions attributable to the Proparty
which may attaln priority over thia Becurlty Instrumeant, and leasehold payments or ground rents, if any. Burrower shall pay
these obligations in the raanner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
diractly to the parson awed peymen?. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes thase payments directly, Borrower shall promptly furnish to Lender receipts evidancing the
payments,

Borrowsr shall promptly dischargo any llen which has priority over this Security Instrument unless Borrower: {u) agrees in
writing ta tha payrment of the obligntion secured by the lien in a manner acceptable to Lendar; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lenders opinion operate to prevent the
anforcamant of the lien; or (c) secures from the holder of the Hen an agreement satisfactory to Lendor subvrdinuting the lien
thiz Security Instrument. If Londer dotermines that any part of the Propoerty is subject to & lien which may attain pricrity over
this Security Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satisfy tha lian or take one or
mare of the actions set forth above within 10 days of the giving of nolics.

5. Hazard or Property Insarance. Borrowsr shall kesp tha jmprovements now oxisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term "axtonded coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendar raquives. The insurance carrlar providing the insurance shall be chesen by Borrower subject 1o Lendar's approval
which shall not be unreasonably withheld. If Borrowar fails to maintain coverage described above, Londor may, ot Lender's
option, obtain eoverage to protact Lender’s rights in the Property in accordence with paragraph 7.
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All insurance policies and renewala shall be accoptable to Lendar and ehall include a standard mortgage clause. Landsr shall
have the right to hold tha pelicies and rencwals. If Lender vrequires, Borrower shall premptly give to Lender all recvipts of patd
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lendar.
Lendsr may maka proof of loss if not made promptly by Borrowar.

Unlegs Lender and Borrower otherwise agree in writing, insurance procaeds shall be appliod to restoration or repair of the
Property damaged, if thoe restoration or repair i» sconomically faasibla and Londer’s security is not lessaned. If the restoration or
repalr {8 not sconomically feauble or Lender’s security would be lessened, the insurance procssds ahall be applied to the sums
secured by this Secarity Instrument, whether or not then due, witl: any excess pald to Borrower. I Barrower abandons the
Property, or doss not answar within 50 days a notice from Lender that the insurance carrier has offered to settle n claimm, then
Lender may collect the insurance proceeds. Lender may use the procesds to repair or rostore tha Property or ta pay sums
securad by this Securlty Instrument, whether or not then dne. The 30.day period will begin when the nolice is given.

Unless Lender and Borrower atherwise agree in writing, any spplication of procesds to principal shall not sxtend or postpone
the due date of the monthly puyments refarred to in paragrophs 1 and 2 or change the amount of the payments. If undar
puragraph 21 the Property ls acquired by Lénder, Borrower's right to any insurance policies and proceeds resulting from
damage to tha Proparty prior to tho aocguisition shall pass ta Londar to the axtent of the sume secured by this Bacurity
Instrument immediately prior to the acquisition.

6. Occupancy, Presarvation, Maintananze and Protection of the Property; Borrowar's Loan Application;
Leaseholds, Borrower shall occupy, estublish, and use the Property as Borrower’s principal residence within sixty days afler
the exscution of this Security Instrument and shall continue to occupy the Property ns Borrower’s principal resldence for at least
aone year aftar the date of escupancy, unleas Lendar othexrwise agreess in wnting, which consent shall not ba unressonably
withheld, or unless axtanuating cdrcamstancss exist which are beyond Borrower's control. Borrowar shall nat destroy, damage
or impair the Proparty, allow the Property 1o deteriorate, or commil waste on the Property. Borrower shall be in defrult it any
forfeiture action or proceading, whethar dvil or erlminal, is bagun that in Lender's good faith judgmaent eould result in forfelture
of the Proparty or otharwiee materlally Impair the lien created by thia Sscurity Instrument or Lender’s security interest.
Borrower may cure such a default and rainstats, as provided in paragraph 18, by caumng the action or proeeeding to be
disrnissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrowor’s interest in the
Property or othat matarigl impsirment of the lien created by thie Security Instrument or Lender's security interest. Borrower
shall alao be in defwult if Borrower, during the lcan application process, gave matarially false or inaccurate inforination or
statemnents to Landar (or fallad to provide Lender with eny material information) in connection with the loan evidunced by the
Nota, including, but not limited to, ropresontations concerning Borrower’s occupanoy of the Praperty as u prinvipal residence. If
this Becurity Instrumant is on a laasehold, Borrower shall comply with all the provisions of the lease. [f Borrowser acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lander agreas to the marger In writing.

7. Protection of Lendex’s Rights in the Property, If Borrower fails to perform the covenants and pgreements canilajned
in this Security Instrmument, or there is & lsgal procesding that may significantly affect Lander’s rights in the Property {(such as a
proteeding in bankruptey, probata, for condemnation or forfelture or to enfores laws or regulations), then Lander may da snd
pay for whatever ia nacassary to protect the value of the Property and Lenders rights in the Property. Lander's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying

reasonable attorneys’ fees and entoring on the Property o make repaire. Although Lender may take action under this
paragraph 7, Lender does not haves to do so.

Any amounts disbursed by Lender undar this paragraph 7 shall became additional debt of Borrower saecured by this Secunity
Instrument. Unless Borrower and Lander agrea to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, zpen notice from Lander to Borrowar requesting payment.

8. Mortpage Insurance. If Lendsr required mortgage insurance as a condition of making the loan secured by this
Security Instrumaent, Borrower shall pay the premiums required to maintain the mortgage insurance in offoct. If, for any reason,
the mortgage insurance coverage required by Lender lapees or ceases to be in effect, Borrower shall pay Lhe premiums requirad

to obtain coverags subsmtantially equivalent to the mortgage Ineurance previousty in effect, at a cost substantially equivalant to
tha coat to Borrower of the mortgage insurance previously in effect, from an alternate mortgage Insurer approved by Lender. If

substantially equivalent mortgage insurence coverage is not availabls, Borrower shall pay to Lander sach month a sum equal to
ona-twalfth of the yearly mavtgage insurance premium being paid by Borrower when tha insurance coverage lapsed or ceased to
ba in effect. Londer will accept, use and retain thesa paymonts es o loss reserve in lieu of mortgnge insurance. Loss reserve
payments may no longer bs raquired, at tha aption of Lander, \f mortyage insurance coverage (in the amount and for the period
that Lendor requires) provided by an insurer approved by Lender again becomes avallable and 1 ebtained Borrowar shall pay
the prenmiums required to maintain mortgage inaurance in affect, or to provide a loss reserve, until the reguirement for
mortgage insurance ¢nds in aceordanca with any writien agreement between Borrowar and Lendor or applicable 1aw.

9. Inspection. Landar or ity agent may maka reasonable entries upon and inipactions of the Property. Lender shall give
Borrower notice at the Hme of or prior to an inspection specifying reasonable cause for the inspectien.
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10. Condemnation. The proceods of any award or cain for darages, direct or conseguential, in connaction with any
candemnation or athar taking of any part of the Property, or for convayence in liew of condemnotion, are hersby assignad and
shall be paid to Lender. ,

In the avent of a total taking of the Property, the proceeds shall ba applied to the sums secured by this Security [nstrument,
whathaer or not then due, with any excaas peid to Borrower. In the avent of o partial taking of tha Property in which thae fajr
raarket value of the Property Immediately bafore the taking 1s equal to or greaatar than the amount of the sums secured by this
Security Instrumen: immediately before the taking, unlsss Rorrower and Lender otherwiss agree in writing, the sums secured
by this Security Instrument shall be Teduced by the mmount of the proceads multiplisd by tha fallowing fraction: (a) tha total
amnunt of the sums secured immediately befors the taking, dividad by (b) the fair tnarket value of the Property immadiately
hefare the taking. Any balance shall be paid to Borrower. In the ovent of a pertial taking of the Property in which the fair
markat valua of the Property immedintely batore the taking 18 less than the amount of the saums secured iminediately befors the
tahing, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, tha prnceeds shall
e applied to the suma secured by this Becurity Instrument whether or not the suma are then due.

If the Proparty is abandonad by Borrower, or if, aftor notice by Lender to Borrowor that the cendemnor offers to make an
award or settle a claim for damagar, Borrower fails to respond to Lender within 30 days aftar the date the notice is given,
Lendar {8 authorized to collect and apply the procseds, at its option, either to restoration or repair of the Property or to the sums
sacured by this Security Inatrument, whether or not then due.

Unless Lender and Borrower otharwiss agres in writing, any spplication of proceeds to principal shall not extend or postpene
tha due date of the monthly paymenta referred toin paragraphs 1 and 2 or change the amount of such paymants.

1. Borrower Not Raleasad; Forbearance By Lender Not a Walver. Extansinon of the time for payment or modification
of amortizntion of the sume secured by this Security Instrument granted by Lender o any wuccessor in interest of Borrower
shall not operats to relenss tha liability of the original Borrower or Borrowar's succeseors in interest. Lender shall not be
required to commance praocaadings against any successor in Interest or refuse to extend time for payment or otherwise modify
amortization ‘of the sums secured by this SBecurity lnstrument by resson of any demnand made by the original Berrower or
Borrower’s succeseors in interest. Any forbearance by Lender in exercising any right or remedy shall not ba a waiver of or
preciude tha exercise of any right or romedy.

12. Successore wnd Avsigns Bound; Joint and Sevaral Liabllity; Co-signoexs. The covananis and agreements of this
Security Instrumant shall bind and benefit the successors and aseigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemsents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is to-signing this Security Instrumant only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Jecurity Instiument; (b) is not psrsonally cbligated to pay the sums
sacured by this Socurity Instrumsnt; and (¢} agrees that Lender and any other Borrower mey agroe to extand, madify, forbear or
make any accommodations with regard to the tarms of this Security Instrument or the Note without that Borrowar’s consent.

13. Loan Chargen. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law i Anally interpreted so that the intersst or other loan charges callected or to be collected in connectian with the
loan excaed the parmitted Himits, then: {a) any wuch loan charge shall be raduced by the mmount necessary to reduce tha charge

to the permitted limit; and (b) any sums already cnllected from Borrower which exceeded permitted lirnits will be refunded to .
Borrowar, Londer may choose to maka this refund by vuduecing the principal vwed under the Note or by making a direct paymunt -

to Borrower. If a refund reduces principal, the reducton will ha treatad as a partial prepayment without any prepayment charge
undar the Nota. :

14. Notices. Any notice to Borrowsr provided for in this Secudty Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. Tha notice shall be divected to the Property Addressor
any other address Borrowar designetes by notice to Lender. Any notice to Lender shall be given by first elass mail to Landevrs
address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this Security
Instrument shall be deemed to have been givan to Borrowsr or Londer when given as provided ia this paragraph.

15. Governing Law; Sevarability. Thie Security Instrument shall be governed by foderal law end the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Becurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect othar provisions of thie Security Instrument or the Note which ¢an be
given effact without the conflicting provison. To this end the wrovisions of this Security Instrument and the Note ars declared w
be severable,

18. Borrower's Copy. Borrowar shall be given one conformed copy uf the Note and of this Becunty Instrumant.

11. Transfer of the Property or a Bonefictal Interest in Borrower. If a1l or any part of the Property or any interest in
it is sold or transferred {or if a bansbcal Interest in Borrower is sold or transferred and Borrowsr 1s not a natural person)
without Lender's prior written conaent, Lender may, at itz option, require immediate payment in full of al! sums secursd by this

Security Instrument. However, this option shall not be axercised by Lander if axerclse is prohibited by federal 1aw as of the date
of thla Becurlty Instrument.




If Lender sxercisea this option, Lender shall glve Borrower notice of aceslaration. The notice shall pravide a period of not less
than 80 days from the dete the notice is delivered or mailed within which Barrower must pay all sums secured by this Security
Instrument. If Borrower faile to pay these suma prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Rainstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ai any time prior to the earlier of. (a) 8 days {(or such other period as
applicable law may spacify for reinstatamant) before sale of tho Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions nre that Borrower: (a) pays
Lender all suma which then would be dua nnder this Security Instrament and the Note as if no acceloration had occurred: (b)
curas any defavlt of any other covenants or agreements; (¢} pays all expenses fncurred in enforcing this Security Insttument,
including, but not limitad to, reasonable attorneys’ feos; and (d) takes svch action as Londer may reasonably raquire to asaure
that the lien of this Securlty Instrument, Lendar's rights in the Property and Borrower’s obligation to pay the sums sacured by
this Security Instrument shall continue unchanged. Upon relnstatement by Borrower, this Security Instrument and the
obligationg secured hereby shall remain fully effoctive an if no acceleration had nocurred. Howaver, this right to reinstate shall
not apply in tha case of acceleration under paragraph 17.

19, Sals of Note; Change of Loan Servicer, The Nate or a partial interest in the Nots (tagathar with this Security
Instrument) mey bs sold one or more timea without prior notice to Borrower. A sale may result in a change In the entity (known
as the "Loan Servicay”') that collects monthly paymants due under the Note and thig Security [nstrument. ‘There also may bé one
or mors changes of the Loan Sarvicer unrelated to a sale of tha Nota. If there i a change of the Loan Sarvicer, Borrower will be
given written notice of the change in accordance with paregraph 14 above and applicable law. The notice will stets the name
and address of the now Loan Sarviesr and the addreas to which payments should be made. The nolice will also contaln any
other Informeation required by applicabla law.

20. Hazardous Snbstances. Borrower shall not cause or pemnit the presence, use, disposal, storage, or relesse of any
Hazardous SBubstances on or in the Property. Borrower shall not do, nor allow anyone elee to do, anything atfecting the Property
that is in violatlon of any Environmental Law. The pracsding two santanceu sholl not apply to the pressnce, use, or storage on
the Property of small quantitias of Hazardous Bubstances that are generally recognized to be appropriate to normal recidentlal
uses and to maintenance of the Propsrty.

Bormwer shall promptly glve Lender writton notice of any investigation, claim, demanil, lawsuit or other acticn by any
governmente] or regulatory agency or privats party invelving the Property and any Hazardous Bubstance or Environmental
Law of which Borrower has actual knowledge. If Borrowar learns, or s notified by any governmental or regulatary autharity,
that any removal or other remediation of any Hazardous Substance affecting the Property 18 necessary, Barrower shall promptly
take all necassary remadial actions in accordance with Environmental Law.

As used in this parngraph 20, "Hazardous Subatances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancas: gasaline, kernsapa, other flammable or toxic petroleum products, toxic
pesticidens and herbicides, valatile solvents, matavials containing asbestos or formaldehyde, and radioaciive muterials. As used
in thiz paragreph 20, "“Environmental Law™ means fedaral laws and laws of tha jurisdiction whaere the Property is located that

relate ta health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lendsr further envensnt and agree ns follows:

21. Acacloration; RBomediss. Lendor shall give notice to Borrower prior to acoslaration following Borrower's
breach of any covenant or agrasnent In this SBecurity Instroment (but not pricr to acceloration under paragraph
17 unless applicable law provides otharwise). The notice shall specify: (a) the dafault; (b) the action required to
cuxe the defavit; (¢} a date, not loss than 80 days ficom the date the notice is given to Borrower, by which ithe
dofault muwst be oured; and (d) that failure to sure the default on or before the date spacifisd in the notice may
result in acosleration of tha sunfk sacured by this Sccurity Instrumaent snd sale of the Property. The notios shall
further inform Borrowsr of the right to reinstato after acceleration and the right to bring a court action to assert
tha non-axistanss of & dafault or any other defanse of Borrower to acceleration and sals. H tho dafaylt is not oured
on or bafore the date spacified in the notice, Lender at its option may require immadiate payment in full of all
sums secured by this Security Instrument without further demand and may invoke tho power of sale and any
ottier romedics permitiad by applicabla law. Lender shall be entitled to collect all axpanses incurred in pursuing
the remedies provided in this paragraph 2], including, but not limited to, reasonable attornoys’ fees and costs of
title evidenoe.

If Lender invokes the power of sale, Lender shall glve a copy of a notice to Borrower in the manner provided in
paragraph 14. Landser shall publieh the notics of sale onca n weak for three consecutive wooks In a newspaper

FFO1 . 65/ Page S ulll —""'}#‘5— %‘éﬁﬁ;




published in SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Londer shall deliver to the purchasas

Lendor’s deod conveying the Property. Lender or ite designioe may purchase the Property at sny sale. Borrower
covaenants and agrees that the proceeds of the sale shall be applied in the following ardey: (a) to all axponses of the

sale, including, but not limited to, reasonable attorneys’ fees; (b) to all eums secured by this Security Instrument;
and {c) any excess 1o the person or persons lagally entltled to {t.

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall releases this Security Instrument
without ¢charge to Borrower. Borrower ahall pay any recordation costs.

23. Waivers. DBorrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Proparty.

34. Riders to this Security Instrument. If one or more 1lders are executed by Borrower and recorded together with this
Seourity Instrumernit, the covenants and agreements of ench cuch rider shall be incorporated inte and shall nmend and

. supplament tha covanants and agresmants of this Security Instniment as if the rider{s) were a part of this Securlty Instrument.

mh‘fk applicable box(es)] [X] VA Assumption Policy Rider
(] Adjustable Rate Rider Condominium Rider | ] 14 Family Rider
] Graduated Payment Rider | 1 Planned Unit Development Rider (] Biweekly Payment Rider
| | Balloon Rider Rate Improvement Rider 7] Becond Homa Rider

1 Othexla) [epacify]

BY SIGNING BELOW, Borrowaer accepts and agreas to the terms and covenants containgd in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnacass: /
Wmmﬂ ) A){HM (Soal)
WILLIAM J. BUKFORD Borrower
- f 11/2 rfziigﬁfﬁngaiéz___ﬁ (Seul)
TV M. BURFORD -Borrower
. (Seal}
-Borrower
(Seal)
Rorrower
L
fSpace Balow This Linae ¥or Acknowledgment]

STATE OF ALABAMM » SHELBY County sa:

On this 15TH day of MARCH , 18386 L the undersigned authority .

a Notary Publie in and for &aid eounty and in said state, hereby certify that WILLIAM J. BURFORD AND YVONNE M.
BURFORD , HUSBAND AND WIFE
whose namefa) ARE signed to the foregoing conveyance, and who ARE  known {o me, acknowledged before me
that, being informed of the sontents of the conveyance, THEY axacuted tha same valunterily and as THEIR
act on the day the same bears data.

Ghven under my hand and seal of office thiatha 15TH day of MARCH 1896

NOTARY PUBLIC STATE OF ALADAMA AT LARGE.

My Commisso ISSION EXPM
Y ‘BONDED THAL NoTAe) by ar. 1. 1997

Ths instrument was prepared by INTERSOUTH MORTGAGE
1564=-A MONTGOMERY HWY

BIRMINGHAM, ALABAMA 3521606
ALTY - UG Pago 8ol 8




VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR
(TS AUTHORIZED AGENT.

336208
503836

THIS ASSUMPTION POLICY RIDER is made this 15TH day of MARCH . 1996 , and +s

incorperated into and vhall be desmed to amand and supplement the Mortgoge, Deed of Trust, or Daed to Becure [Jebt

("Instrumant”) of the same date herewith, given by the undersigned ("Mortgagor™) to secure the Mortgagors Note
("Nota"} of the sames dats to INTERSOUTH MORTGAGE, INC.

its successors and azmigns {"Mortgagea™) and covering the proparty described in the Instrument and locatad at;
4461 ENGLEWOOD ROAD

HELENR, ALABAMA 35080
{Propeity Address)

Notwithstanding anything to the contrary set farth in the Instrument, Mortgagor hereby acknowledges and agrees to
the following:

TRANSFER OF THE PROPERTY: This loun may be declared immediately due and payable upon trancfar of the

property securing such loan to any transferas, unlsss the acceptability of tho assumpiion of this luan 18 established
pursusnt to 38 UB.C. 8714. *

An antharized transfer (Tasgumption”) of the property shall also be subjeet to additional covenants and agreements sa
sat forth below:

(a) ABSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this laan a& of the
data of tranefer of the property shall be payoble ot the Hime of transfer to the loan holder or its authorizad agent, as
trustee for the Department of Veterans AfTairs. If the assumar fails to pay thie fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this Instrument, shall bear interest ut the rate herein provided,
and, at the option of tha payes of the indebiedness hereby secured or any transfaree thereaf, shall be immadiately due
and payable. This fee i automatically waived if the aszumar iz axampt under the provisions of 38 U.8.C. 8720 (b).

(b ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow sssumption of this loan, a
processing fee may bo chargad by tha loan holder or its authorized agent for determining the creditworthiness of the
assumer and subssguently revising the holder’s ownership racords when an approved trenasfer is completed. The amount
of this charge shall not exceed the madmum established by the Department of Veteranus Alfairs for a loan to which 38
U.8.C. 8714 applies,

(c) ASSUMPTION INDEMNITY LIABILITY: If thie obligation is assumed, than the assumer hereby agrees to
aanuma all of tha obligations of the veteran under the terms of the instruments crealing and securing this loan,
including the obligaton of the vataren to indemnify the Deparument of Vatarans Affaira to the sxtent of any claim
payment arising fram the guaranty or insurance of the indabtednaess created by this Instrument.

GUARANTY; Should the Department of Velerans Affatrs fall ar refuse to {ssue its guaranty in full amount within 60

1 days from tho doto thet this loan would normally beceme eligible for such guaranty committed upan by the Departinent
of Vetarans Affairs under the provisions of Title 38 of the U.8. Cods "Veterans Benefita”, the Mortgagee may daclare the

indebledness hereby secured at once due and payable and mey foreclose Immediately or may sxsrcise any other rights
heraunder or taka any cther proper action ae by law providad.

IN WITNESS WHEREOF, Mortgagor{s) has executed this VA Assumption Policy Rider.

T n3/26/ { 99609702
og:56 AM CERT IFIED
GHELBY COUNTY JUDGE OF PROBATE
007 WCD 210,40
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