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CLAYTON T. SWEENEY, ATTORNEY AT LAW

——————————— (Space Above This Line For Recording Data)----------
STATE OF ALABAMA)
COUNTY OF SHELBY)

ADJUSTABLE RATE LOAN MODIFICATION AGREEMENT

THIS AGREEMENT, made this the 28th day of February, 1996, by and
between WALTER P. LITTLE, JR., and wife, JANE C. LITTLE,
hereinafter called "MORTGAGOR" and AMSOUTH BANK OF ALABAMA
(formerly known as AMSOUTH MORTGAGE CO., INC.), hereinafter called
"MORTGAGELE" .

RECITALS:

A. MORTGAGEE is the owner and holder of that certain Mortgage
to Secure Debt, ("the Security Instrument"), dated December 30,
1994 made by the MORTGAGOR to MORTGAGEE, recorded 1n Instrument
$#1995-00645, 1in the Probate Of_fice of Shelby County, Alabama,
securing a debt evidenced by a Note (NOTE) dated December 30, 1994,
in the original amount of $850,000.00, which Security Instrument
encumbers property more particularly described in said Security

Instrument.

B. MORTGAGOR, the owner in fee simple of all the property
subject to the Security Instrument, has requested MORTGAGEE to
modify Note and Security Instrument, and the parties have mutually
agreed to modify the terms thereof in the manner hereinafter

appearing.

NOW, THEREFORE, in consideration oif the mutual covenancs
hereinafter set forth and in consideration of the sum of $10.00,
cach to the other in hand paid, and other valuable consideration,
the receipt and sufficiency of which 1is hereby acknowledged, the
parties hereto mutually covenant and agree as follows:

1. The unpaid principal balance of the NOTE is $600,000.00 as
of February 28, 1996.

2. The terms and provisions of the NOTE are amended and
modified in accordance with the terms and provisions which provide:

See adjustable rate note attached hereto as Exhibit "A", which
is incorporated into this modification as though written herein.

3. The terms and provisions ¢of the S-:ecvu]:it};'3 Instrument and/or
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the Rider are amended and modified in accordance with the terms and
provisions which provide:

| The Mortgage as evidenced by the Note is hereby amended
to decrease by the sum of $250,000.00 the amount the BOrrower owes
ro the Lender thus making the current principal balance evidenced
by the NOTE, the sum of $600,000.00. The interest rate and monthly
principal and interest payment are hereby amended in accordance
with the terms of the adjustable rate note attached hereto as
Exhibit "A". The maturity date of the loan shall remain the same,

 January 1, 2011. All other terms and conditions remain unchanged.

4. Nothing herein invalidates or shall impair or release any
covenants, conditions, agreements Or stipulations in the Note,
Security Instrument and/or Rider and the same, except as herein
modified, shall continue in full force and effect, and the
undersigned further covenant and agree to perform and comply with
and abide by each of the covenants, agreements, conditions and
stipulations of the Note, Security Instrument and/or Rider, which
are not inconsistent herewith.

5. All MORTGAGEE’S rights against all parties, including but
not limited to all parties secondarily liable, are hereby reserved.

6. This Agreement shall be binding upon and shall inure to
rhe benefit of the heirs, executors, administrators and assigns, Or
successors and assigns of the respective parties hereto.

IN WITNESS WHEREQOF, this Agreement has been duly executed by
the parties hereto the day and year first above written.

ﬁf}ﬁp. LITTLE, JR.  (MOKTGAGOR)

ANE C. LITTLE (MORTGAGOR)

ATTEST AMSQUTH BANK OF ALABAMA
| formerly known as AMSOUTH MORTGAGE

BY: /4/4/& . M Bj'o I%m\w \Ig_zﬁ—d—u/
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STATE OF ALABAMA)
JEFFERSON COUNTY)

I, the undersigned a Notary Public, in and for saild County 1n
said State, hereby certify that, Walter P. Little, Jr. and Jane C.
LLittle, whose names are signed to the foregolng conveyance and who
are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily as

their act on the day the same bears date.

| Given under my hand and seal of office this the 28th day of
' February, 1996. “

(Seal)

TARY PUBLIC

Commission Expifation Date: 5/29/99

STATE OF ALABAMA)
JEFFERSON COUNTY)

I, the undersigned, a Notary Public, in and for said County 1in
said State, hereby ertify that Diedre W.Rhnd_;s whose
name as Viee President of AmSouth Bank of Alabama, 1is
signed to the foregoing conveyance, and who is known to me,
acknowledged before me on this day that, being informed of the

| | contents of the conveyvance, he/she, as such officer and with full
% authority, executed the same voluntarily and as the act of said

corporation. |

Given under my hand and seal of office this the 28th day of

February, 1996.
NOTARY PUBLIC '

My Cammissian EXplires: 522899 d )¢
W tommission bxpires iay 8. 1937
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EXHIBIT "A"

ADJUSTABLE RATE NOTE
(1 Year Treasury Index—Rate Caps)

CS0296096
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND

‘MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

..... Fer ALY 28 iy, 19,98 e BLEMARGDAR . cvereveens ISURTRRRRRNY - § K- ¥ o7 1 (7 TUNOUORROOR
‘ | [City] [State]

1011 Highway 508, Vandiver, AL 32176 ... rirrerrrmmsscesaesaessnressasans
[Property Address]

1. BORROWER’S PROMISE TO PAY

In return for a loan that I have received, I promise to pay U.S. $....600..00Q.00............ (this amount is called
"principal"), plus interest, to the order of the Lender. The Lender is LAMSQUTH. BANK.. QE.LALARAMA. ...

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

I understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who 18
entitled to receive payments under this Note is called the "Note Holder.”

2. INTEREST
Interest will be charged on unpaid principal until the full amount of principal has been paid. I will pay nterest at a
yearly rate of .......7..82% %. The interest rate I will pay will change in accordance with Section 4 of this Note.

The interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay both before and after any
default described in Section 7(B) of this Note.,

3. PAYMENTS
(A) Time and Place of Payments

I will pay principal and interest by making payments every month.
{ will make my monthly payments on the first day of each month beginning on ......... March 1 oiiiinenes :

19 .96.... T will make these payments every month until 1 have paid all of the principal and interest and any other charge

described below that I may owe under this Note. My monthly payments will be applied to interest before principal. If,

date, which is called the "maturity date."
I will make my monthly payments at ..AMSQUTH BANK OF ALABAMA, 20350 OFFICE PARKWAY

-----------------------------------------------------------------------------------------------------------------------------

CIRCLE, BIRMINGHAM, AL 35244 or at a different

place if required by the Note Holder.
(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of U.S. $2..524.:28......... This amount may change.
(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that 1
must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly payment in
accordance with Section 4 of this Note.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
- (A) Change Dates

The interest rate I will pay may change on the first day of .......... January .. .. . .2001 and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the

"Current Index.”
Loan #: 290064
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If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ... Twe..and....c.e..
Three-Quarteaxrs. percentage points ( .....2...15.0.%) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-cighth of one percentage point ((1.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

” (D} Limits on Interest Rate Changes

than two percemage point (2 %) from the rate of interest I have been paying for the preceding twelve months. My
interest rate will never be greater than .c......... 12.625 9,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

5. BORROWER’S RIGHT TO PREPAY .

I have the right to make payments of principal at any time before they are due. A payment of principal only is
known as a "prepayment." When I make a prepayment, 1 will tell the Note Holder in writing that I am doing so.

I may make a full prepayment or partial prepayments without paying any prepayment charge. The Note Holder
will use all of my prepayments to reduce the amount of principal that 1 owe under this Note. If I make a partial
prepayment, there will be no changes in the due dates of my monthly payments unless the Note Holder agrees in writing
to those changes. My partial prepayment may reduce the amount of my monthly payments after the first Change Date
following my partial prepayment. However, any reduction due to my partial prepayment may be offset by an interest
rat¢ increase,

6. LOAN CHARGES"

If a law, which applies to this lean and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (1) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (ii) any sums
already coliected from me which exceeded permitted limits will be refunded to me. The Note Holder may choose to
make this refund by reducing the principal T owe under this Note or by making a direct payment to me. If a refund
reduces principal, the reduction will be treated as a partial prepayment.

7. BORROWER’S FAILURE TQO PAY AS REQUIRED
(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of ........ fifteen ...
calendar days after the date it is due, I will pay a Iate charge o the Note Hﬂlder The amount of the charge will be

late payment.

(B) Defauit

If 1 do not pay the full amguny of each mo payment on the date it is due, I will be in default.
Enltla!{s]% Page 2 of 4 Form 3501 3/85 (3/92)
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(C) Notice of Default

If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount
by a certain date, the Note Holder may require me to pay immediately the full amount of principal which has not been
paid and all the interest that I owe on that amount. That date must be at least 30 days after the date on which the notice
is delivered or mailed to me.

(D) No Waiver By Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right to do so if I am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right
to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law.
Those expenses include, for example, reasonable attorneys’ fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given
by delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the
Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mail to the
Note Holder at the address stated in Section 3(A) above or at a different address if I am given a notice of that different
address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made
in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this
Note is also obligated to do these things. Any person who takes over these obligations, including the obligations of a
guarantor, surety or endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note
Holder may enforce its rights under this Note against eachr person individually or against all of us together. This means
that any one of us may be required to pay all of the amounts owed under this Note.

10. WAIVERS

. I and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor.
"Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notice of dishonor”
means the right to require the Note Holder to give notice to other persons that amounts due have not been paid.

11. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given
to the Note Holder under this Note, Deed of Trust or Security Deed (the "Security Instrument”), dated the
same date as this Note, protects the Note Holder from possible losses which might result if I do not keep the promises

which I make in this Note. That Sgcurity Instrument describes how and under what conditions I may be required to
make immediate payment in full of all amounts I owe under this Note. Some of those conditions are described as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted o Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

Initial(s) ﬁiﬁ M Pagedof 4 Form 3501 3/85 (3/82)
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitied by this Security
Instrument without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

foresf
o ..ﬁnm&-m ........... Q . (R Ay Lt L S P PP TR TP PR T (Seal)
ne C. Little -Bofrower

[Sign Original Only]

Notice: The initial index value for this loan is _5.040%.
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