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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument™) is given on MARCH 18th
96 . The grantor 1% WILLIAM M RUHSAM, 5R,
ROZANNE [ RUHSAM, ,individually & husband & wife

rr

| ("Borrower”). This Sceurity Instrument is given to
ALIANT MORTGAGE CORPORATION which is organizcd and exisling

under the laws of  Alabama ' and whose address s
7740 Zelda Road, Montgomery, AL 36106 ("LenderT).

Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY-SIX THOUSAND FIVE HUNDRED AND NO/100

Dollars (US. $ 256,500.00 ). This debt is cvidenced by Borrower's note
dated the same date as this Sceurity Instrument ("Note”), which provides for monthly payments, with the fult debt, if not
paid carlicr, duc and payable on APRIL. lst , 2026 _This Sccurity Instrument secures to

Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, exiensions and
modilications of the Note (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the
security of this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and convey to Lender and
Lender's successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama: See Attached Exhibit A
L J
which has the address of 31735 KESWICK CIRCLE : BIRMINGHAM '
[Sircel| |City)
Alabama 35242 ("Property Address™;
|1 Code|

TO HAVE AND TO HOLD this Property unto Lender and Lender's successors and assigns, forever, together
wilh all the improvements now or hercafter crecied on the property, and all cascments, appuricnances, and fixtures now
or herealer a part of the property. All replacements and additions shall also be covercd by this Sceurity Instrument, All
of the foregoing is referred o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
morlgage, grant and convey the Froperty and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tite to the Properly against all claims and demands, subyect Lo any
cacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unitorm sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc undcr the Note,

» Funds for Taxes and Insurance. Subjcct (o applicable law or to a wntien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due ander the Note, until the Note is paid in full, a sum ("Funds™) for: {(a)
yearly taxes and assessments which may attain priority over this Securily Instrument as a licn on the Properly, {b) ycarly
lcaschold paymenis or ground rents on the Property, il any; (¢) yearly hazard or property Insurance premiums; (d)
yearly Mood insurance premiums, il any; (¢) yearly morigage insurance premiums, il any; and () any sums payable by
Borrower to Lender. in accordance with the provisions of paragraph &, in licu of the paymunt of morigage msurance
premiums. These items are called "Escrow llems.” Lender may, at any time, collect and hold Funds in an amount nol to
cxceed the maximum amount a lender for a federally related mortgage ipan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time o tme, 12 US.C & 2601
et seg. ("RESPA"), unless another law Lhal applics 10 the Funds scis a fesser amount, Il 50, Lender may, al any time,
collcet and hold Funds in an amount nol to cxceed the lesser amount. Lender may estimate the amount of Funds duc
on the basis of current data and reasonable cstimates of cxpenditures of future Escrow llems or othcrwise in
accordance with applicable law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or catity
(including Lender, if Lendcer is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds Lo
pay the Escrow Items. Lender may not charge Borrowsr for holding and applying the Funds, annually analysing the
escrow account, or verilying the Escrow Items, unless Lender pays Borrower intercst on the Funds and applicable faw
permits Lender to make such a charge. However, Lender may require Borrower (o pay a onc-time charge for an
independent real cstate 1ax reporting service used by Lender in connection with this loan, unless applicablc taw provides
otherwise. Unless an agreement is made or applicable Jaw requires interest 1o be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interesd
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purposc for which cach debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security [nstrument.

If the Funds heid by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1o
Borcower for the excess Funds in accordance with the requirements of applicable law. £ the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and. in such casc Borrower shall pay 1o Lender the amount necessary Lo make up the deficiency, Borrower shall make
up the deficicncy in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sceured by this Sceurity Instrument, [.cnder shall prompily refund 1o Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or scll the Properly, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 4 credn
against the sums sceured by this Sceurity Instrument,

3. Application of Payments. Unless applicable law provides othcrwisc, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: firsy, to any prepayment charges duc under the Note; seeond, to amounts payable
under paragraph 2; third, to inlerest duce; [ourth, (o principal due: and last, (o any late charges duc under the Note.

4, Charges: Liens. Borrower shall pay all taxcs, asscssments, charges, fincs and impositions atributable to the
Properly which may attain priority over this Security [nstrument, and lcaschold payments or ground rents, ib any.
Borrower shalk pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower
shall pay them on time dircetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts Lo be paid under this paragraph. [l Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evideneing the payments,

Barrower shall promptly discharge any lien which has prionity over this Secunity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the hien in & manner acceptable to Lender; (b) contests i
good faith the lien by, or defends against ealorcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) sccurcs from the holder of the licn an agreement satislactory 1o
Lender subordinating the lien o this Security Instrument. If Lender determines that any part of the Property is subject
1o a licn which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the hicn.
Borrower shall satisfy the licn or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercealter erected on the
Property insurcd against loss by fire, hazards included within the term “cxtended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower
subjeet to Lender's approval which shall not be unrcasonably withheld. If Borrower fails {0 maintaim coverage described
above, Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accurdance with
paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. 1M Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premivms and rencwal notices. In the event of loss, Borrowcer shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be apphicd to restoralion or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurily s not
lessencd. I the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd 1o the sums sceured by this Sccurily Instrument, whether or aot then duc, with any cxcess paid

1 16 Borrower. § Borrower abandons the Property, ar does not answer within 30 days a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may collect the insurance proeceds. Lender may use the
proceeds to repair or restore the Property or 1o pay sums sccured by this Sceurity Instrument, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend
or postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage W the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
sceurcd by this Seeurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leastholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exceution of this Sccurity Instrument and shall continuc 10 occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrcasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Froperty 10 deteriorate, or commit wasle on the
Property. Borrower shall be in default if any forfeiture action or praceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise matcrially impair the lien created
by this Sceurity Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismisscd with a ruling that, in Lender's good laith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the hien
created by this Sccurity Instrument or Lender's seeurity interest. Borrower shall also be in default il Borrower, during
the loan application process, gave materially false or inaccurate information or statements o Lender (or faled to
provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Properly as a principal residence, 1l this Seconty
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the merger in wriling,
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7. Protection of Lender's Rights in the Property, If Borrower [alls o perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly alfect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or (o cnforce laws or
regulations), then Lender may do and pay for whalever is necessary to proteet the value of the Property and Lender's
rights 1in the Property, Lender's actions may include paying any sums sceured by a licn which has priority over this
Sceurily Instrument, appearing in court, paying reasonable attorneys’ fecs and cntering on the Properly to make repairs.
Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceurcd by
this Security Instrument. Unlbess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrowcer requesting payment.

K. Mortgage Insurance. I Lender required morlgage insurance as a condition of making the loan scoured by this
Sceurity Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in cflect, I, for any
rcason, the mortgage insurance coverage required by Lender Japscs or ceases to be in effect, Borrower shall pay the
premivms required to oblain coverage substantially eguivatent (o the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mongage insurance previously in effect, from an alternate
martgage insurer approved by Lender. 1T substantially cquivalent morigage insurance coverage is nol avatlable,
Borrower shall pay to Lender cach month a sum cqual to onc-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased Lo be in effect. Lender will accept, use and retasn these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Londer requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
mainlain mortgage instirance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable cntrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifymg reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, dircet or consequential, in conncction with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the psoceeds shall be applicd to the sums sceured by thas Sceurity
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums securcd by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums sceured by this Sccurity Instrument shall be reduced by thc amount of the procecds
multiplicd by the following fraction: (a) the total amount of the sums sceured iImmediately before the taking, divaded by
(b) the fair markel value of the Property immediately before the taking. Any balance shall he paid to Borrower. in the
cvent of a partial taking of the Property in which the fair market value of the Property immecdiately before the taking 1s
less (han the amount of the sums sccurcd immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied o the sums secured by Lhis Secunty
Instrument whether or not the sums arce then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
miake an award or scitle a claim foredamages, Borrower fails to respond to Leader within 30 days after the date the
notice is given, Lender s authorized o collect and apply the proceeds, al its option, cither 10 restoratywm or repair of the
Property or 1o the sums sceured by this Sceurity Instrument, whether or not then duc,

Unless Lender and Barrower otherwise agree in wriling, any application of procceds to princpal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymenls.

11. Borrower Not Released; Forbearance By Lender Not & Waiver., Extension  of the time  for  payment or
maodification of amortization of the sums sceured by this Sceurily Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any suceessor in interest or refuse to extend

v time for payment or otherwise modify amortization of the sums secured by this Scecurily Instrument by reason ol any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exereising
any right or remedy shall not be a waiver of or preclude the exereise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Ce-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall he jomnt and scveral. Any Borrower whao co-signs this
Sceurity Instrument but does not exeeute the Note: (a) is co-signing this Sceurity Instrument only 1o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally
obligated to pay the sums sceured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modily, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or
the Note without that Borrower’s consent,

13. Loan Charges. 1f the loan sccurcd by this Security Instrument is subject 1o a law which sels maximum oan
charges, and that law is finally intcrpreted so that the interest or other Joan charges collected or 1o e collected in
conncction with the loan exceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amount
neeessary 1o reduce the charge to the permitied limit; and (b) any sums already collected from Borrawer which
cxcecded pormitted fimits will be refunded to Borrower, Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direet payment to Borrower. If a refund reduces principal, the reduction
will be treated as a pactial prepayment without any prepayment charge under the Note.

i4. Notices. Any notice 1o Borrower provided for 1o this Sceurity Instrument shall be given by delivening it or by
mailing it by lirst class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sceurity Instrument shall be deemed to have been given 1o Borrower or Lender when given
as provided in Lhis paragraph.
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15. Governing Law; Severabllity, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Scecurity Instrumcent or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Sceurily Instrumenl or the Note
which can be given cffeet without the conflicting provision. To this cnd the provisions of this Sceurity Instrement and
the Note are declared to be severable.

16. Rorrower's Capy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Properly or any interesl
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its oplion, require immediate payment in full of all sums
sccured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by
lcderal law as of the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Sceurity Instrument. If Borrower fails to pay these sums prior to the cxpiration of this perniod, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the night 1o have
cnforcement of this Sceurity Instrument discontinued at any time prior to the carlicr of @ (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale
containcd in this Sceurity lnstrument; or (b) cntry of a judgment enforcing this Security Instrument. Thosce conditions
arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrumunt and the Nole asif
no acceleration had occurred; (bY curcs any default of any other covenants or agreements; () pays all expenses incurred
in enforcing this Sceurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require Lo assure that the licn of this Sccurity Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon
reinstaiement by Borrower, this Scewrity Instrument and the obligations sceured hereby shall remain fully effective as of
no acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleraton under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccunty
Instrument) may be sold one or more times without pripr notice to Borrower. A salc may result in a change in the
cnlity (known as the "Loan Servicer™) that collects monthly paymenls duc under the Note and this Sccurity Instrument.
There also may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the
Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law, The notice will state the name and address of the new Loan Servicer and the address to which payments
should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Havzardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else 10 do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two seatences shall not apply to the presence,
use, or storage on the Property of small quantitics of Havzardous Substances that are generally recognized 1o be
appropriate to normal residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ag€ney or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower Icarns, or is notificd by any governmental or
regulatory authorily, that any removal or other remediation of any Hazardous Substance affecting the Property T
neeessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasodine, kerosene, other Hammable or toxic petrodeum
products, toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or [ormaldchyde, and
radivactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, salcty or cnvironmental protechion,

1 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerution under paragraph 7
unless upplicable law provides otherwise). The notice shall specify: (a) the default: (b) the action reguired to cure the
default: (¢) a dote, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be
cured: and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shali further inform Borrower of
the right to reinstate alter acceleration und the right to bring a court action to assert the non-existence of a defaull or
any other defense of Borrower to acceleration and sale, If the default is not cured on or before the dute specified in
the notice, Lender at Its option may require Immediate payment in full of all sums secured by this Security
lnstroment without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender tnvokes the power of sale, Lender shall give a copy of a notice o Borrower in the manfier provided In
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspuaper
published In SHELBY County, Alabama, and thereupon shall selt the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveylng the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenunts and agrees that (the proceeds of the sale shall be applied in the following order: {a) to all expenses of the
sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and
(¢} any excess to the person or persons legally entitled to it.

22, Release. Upon payment of all sums sccurcd by this Sceurity Instrument, lender shall release this Sceunty
Instrument wathout charge 1o Borrower. Borrower shall pay any recordalion costs,

23, Wailvers. Borrower waives all rights of homestcad exemption in the Property and relinguishes all rights of
curtesy and dower in the Property,
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24. Riders to this Security Instrument. If onc or more niders are executed by Borrower and recorded 1ogether
with this Sceurity Instrument, the covenants and agrcements of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sceority Instrument as if the rider(s) were a panl of this
Sccurity Instrument. [Check applicable box(es)|

_— .

R Adjustable Rate Rider Condominium Rider 1-4 Family Rider

.

FE——

|| Graduated Payment Rider | ] Planned Unit Development Rider Biwgckly Payment Rider

("] Balloon Rider Rate Improvement Rider Sccond Home Rider

[ 1 Other(s) specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the werms and covenants contained in this Securily
Instrument and in any rider(s) cxecuted by Borrower and recorded with il

Witnosses;
e e e e e oo — gl e (Scal)
WILLIAM M RUHSAM, S5R -Borrower
e __ (Scaly
_ - _ -Borrower
e R & 1-1).
. -Borrower
- i (Scead)
-Borrower
| 5pace Below This Line For Acknowledpgment |
STATE OF ALABAMA, Shelby County ss:
On this 18th ‘hw[ﬁ'HErCh 19 96 [, the undersigned ,
a Notary Public in and for said cnunltund in said state, hereby certify that
William M. Ruhsam, Sr. and wife, Rozanne L. Ruhsam _ ,

, whose name(s) are signed to the loregoing,
conveyance, and who are known to me, acknowlcdged before me that, being informed of the contents of
the conveyance, ¢ he yexeeuted the same voluntarily and as their
acl on the day the same bears date.

Giiven undor my hand and scil of office this the 18th day Qf March 1996

My Commission cxpires: 3_,\‘ el D‘

This instrument was prepared by Lindsey J. Allison
P.0. Box 3B0OZ75
Birmingham, Alabama 35238
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  18th  day of MARCH C 1996 | and s

incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the “Sccurity

Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Adjusiable Rate Note (the
"Notc") to ALTANT MORTGAGE CORPORATION

(the “Leader™) of the same date and covering the property described in the Security Instrument and located at:
1735 KESWICK CIRCLE, BIRMINGHAM, ALABAMA 352472

| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5,250 %, The Note provides for changes in the interest rate and the
monthly paymcents, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of APRIL , 1997 , and on that day vvery
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The “Index” is the weekly average yicld
on United States Treasury securitics adjusted 1o a constant maturity ol 1 ycar, as made available by the Federal Reserve Board.
The most recent Index figure available as of the date 45 days before cach Change Date is called the “Current index.”

If the Index is no longer available, the Note Holder will choose a new index which is bascd upon comparable information.
The Note Holder will give me notice of this choice,

() Calculation of Changes

Before cach Change Date, the Note Halder will calculate my new interest rate by adding

TWQ AND THREE QUARTERS 7 percentage  poinis 2.750 “t} 1o the
Current Index. The Note Holder will then round the result of this addition to the nearcst one-cighth of one pereentage pont
((.125%). Subjeet to the limits stated in Scetion 4(D) below, this rounded amount will be my new interest rate until the next
Change Dale.

The Note Holder will then determing the amount of the monthly payment that would be sufficicnt (o repay the unpaid
principal that [ am cxpeeted to owe at the Change Date in full on the maturity datc al my ncw inlerest rale in substantially
cqual payments. The result of this caleulation will be the new amouni of my monthly payment.

(D) Limits on Interest Rate Chuanges |

The interest rate [ am required to pay at the first Change Date will not be greater than 7.250 % or less than

1 3.250 &, Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than

TWO AND ZERG HUNDREDTHS percent from the rate of intercst 1 have been paying for the preceding
twelve months. My interest rate will never be greater than 11,250 o,

{E) Efective Date of Changes

My ncw interest rate will become effective on cach Change Dale. will pay the amount of my new monthly paymun
heginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

() Notice of Chunges

The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will includc information required by law 10 be given me and also
the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended (o read as {ollows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it 1s sold
or transfesred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, al its aption, require immediate payment 1o full of all sums sccured by this Security
Instrument. Howcever, this option shall not be cxercised by Lender il exercise 1 prohibited by federal law as of the date of this
Seeurily Instrument. Lender also shall not exercise this option il: {a) Borrawer causcs to be submitted ta Lender information
required by Lenader (o evaluate the intended transferee as i a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that 1he risk of a breach of any
covenant or agreement in this Sccurity [nstrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent (o the
loan assumplion. Lender may also require the transferee to sign an assumplion agreement that is acceptable to Lender and that
obligatcs the transferee o keep all the promises and agreements made in the Note and in this Sccurity Instrument. Borrower
will continue (o be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleraton.
The notice shall provide a period of net less than 30 days from the date the notice is delivered or mailed within which Borrowcr
must pay all sums sccured by this Sceurity Instrument. IF Borrower fails to pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitied by this Sceurity Instrument without further notice or demand on Borrawer.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Adjustable Rate
Rider.

{ »cal)

1hOrrowe r

{Scal)
Bornmor

i (Seal)
IRormmwer

_ [~cal)

ornower

= = ———— ————ee.omn
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EXHIBIT A

Lot 12, according to the Survey of Meadow Brook, 5th Sector, Phase 3, as recorded in
Map Book 10, Page 27 A & B, in the Probate Office of Shelby County, Alabama.
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