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cColoniﬂ Bank

Equity Line
Adjustable Rate Mortgage

. Made this _ALth y o March, 199
by and batween w adiid

{referred 1o as "Mongagor® or “You,” whether singular ar plural) and the
Colonial Bank .
an Alabama banking corporation {relered 10 &8 "Morigagee.” “Wa," “Our* of
"lsT).

NOTE: You are giving Us his Adjustable Rate Morigage 1o secure an
open-and line of credit, called Your “Equity Line,’ damdoﬂ.‘ﬂmh.ll_ .
15 _96 . The mnnual parcentage rale on Your Equity Line may change.
Incroases In Your annual percaniage rale may resuli in higher monthly

paymenls and Increased fMinance chargas; decreasas in Your annual percant-
age fale may have tha opposile etlec!.

f. 1. Your Equity Line. You sither have or will enter inta an agreement

with Us {1he "Equity Line Agreemenl’) which obligales g to extend io You &8
line of credil up v & maximum amount of $ __ﬁm&
(referred to as Your "Credit Limit"). According 1o the lerme of Your Equity Line
Agreemaent, You may borrow as much as You ik up W Your CreditLimit. il You
rapay part of the amounts borowed, You may then borrow Monéy again up 1o
You Cradil Limt.

Il We honor Eguily Ling checks In axcess of Your Cradit Limst, 1hen any
amount over Your Credit Limit will not ba secured by this Morigage. Howavar,
You slill will have io pay all credit exlended lo You according o he lorme and
condilong sat forth in Your Equity Line Agreement,

You are granting Us & morigage wn residential proparty 1o secure ¥ our
Equity Ling.

2. Annus| Percentage Rsts. The snnusl percentsge rate which We may
charga on the unpald balance of Your Equity Line is subjest o change monthly
in accordance with the lerms of Your Equity Line Agreement. You shoukl refor
lo Your Equity Line Agreement lor the terme goveming tha calculation of the
asnnuel percentage rate.

This property has the jollowing lgsl description:

##Fdwyn R, Johnson, II1 and wife; Deborah M. Johnson

o
. In consideration of the mulual promisas harein conlained, You hersby
grant, bargain, sell andconvey to UnhM{'Pmmﬂr}mw

{2) The real eswie ("Roal Estata’) which i locaied at _Bimn.nﬂtﬂl%

in _shelby ) County, mome particularty described aa |
{ollows: g
3713 Kinross Drive n M
el
Shelby County,
__Birminghem, Alabama 35243 *
{b} Al bulldings, structuras, and other improvemenis thal e localed on ‘;
the property described In the paragraph (&) ol this section, a
{c) All rights in other property thal You have as owned of the property

dascribed in paragraph {a) of this secton. These rights ame Wnown as
-gasements, rights and appurienances attached 1o tha property S

(d) Allrenis orroyallies fromthe proparty described in paragraph (a) of this
saction

(s) All mineral, oll and gas rights and profits. walar ighla and waker slook
that ara part of the property thal s descrived in parsgraph (a) of this secton,

(1) Al rights thal You have in the land which lies in the sireats or roads in
tront of. or next 1o, the property described In paragraph {a} ol this secbon,

{g} Al fixiures onthe property daescribed In paragraphi {8) and {b) of ths
gecbon;

(h} Adlo!the property describedin paragraphs (b) through () ¢! this seclion
that You acquire in the uture, and al rights doacribed in paragraph (b} through
(N that You acguine in the fulure,

(1} Al replacemeants of or additions 10 the property describad in pase-
graphs (b} through {f) and paragraph {h) of this secton; and

() Al replacements of or additions 10 the fixtures that are o0 the property
described in paragraphs {2) and {b) of this section.

ot 288, according to the Survey of Brook Highiand, an Eddleman Commumnity 7th Sector, as recorded in
Map Book 13, page 99 A & B, in the‘Prubﬂte Office of Shelby County, Alabema.
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Wa may exercise all rights contained herein if You:

(a) Do not pay all ameunts owad under Your Equity Line Agreement as
and whan due, Including principal, finance charges and all other indebtednass
incurred In connection with Your Equily Line,

(b} Donoipay. withinlerest, as and whan due, any amount thal We spand
under lhis Adjustable Rate Morigage to prolect tha value of 1he properly and
Our rights in Lthe property,

{c) Engage in fraud or malerial misrepresentation by Your actions of
failure lo act, In conneclion with any parl of Your EQuity Lina Agreemant; or

{(d) Your aclion or Inaclion adveisely aftecis the coliateral far Your Equity
Line. or Our rights in Ihe collateral, as is more spacifically sel out in Your Equity
Lina Agreemant,

You promise thal axcept ko the ~excaplions” listod in any fille insurance
policy which insures Our rights in the preperty.

(a} You lawfully own the proporly.

{b} You have the right lo mortgage and convay lhe property lo Us; and

(¢) These are no outstanding claims or chargaes againsi the praperly.

You give Us a peneral waranty of like. This means hat You will be fully
responsible for any losses which We sufler because someana other than Us
has sorfe of the rights in the praparty which You promise thal You have. You
promisa hat You will detond Our owna rettp of the property againsl any claimes
ol such rAghts.

IV. 1. You Promise to Pay. You will promptly pay Us whan due:

{s) Ali agvances already made or 10 ba made undor Your Eguity Lino
Agrooment or any exlonston or renewal thereof,

{b) All linance charges incurred on such advances, and

(e} All othar charges, cosis and expanses which You now ownr of will owo
to Us under You Equily Line Agraemenl,

2. Insurence. You agreo that You will keep the bulldings 0:acied or Lo
bo ereclod on the real estate Insured agains! loss of damage by fice. and such
olher hazards as may be specified by Us, for Our benelil, and by insurers and
in amounts approvad by Us. You also agree Lo deliver such insurance policy
or policies ta Us, and have atiached thareto Joss pay abla clausesin laver ofand
in a lorm accoplable 10 Us. The fire insurance policy shall contain the usual
exiandod coverage endorsamant.

Il You fail 1o oblain such insurance, We may, at Qur option, oblain such
insurance., and the prermiums therelor shall be & lien on the Properly and added
i tha amount of Your obligations secured by this Adjustable Rate Mortgage.
In the case ol a loss, any insurance proceeds payable fo You and/or Us are,
to the exton! of You interest. hereby assigned 1o Us. We may usae such
proceeds lo prosarve and prolect Our rights under this Adjustable Rate
Morigage and Equily Line Agreemant, or ko secure repaymeni of the Equity
Lina of lo 1ebuild or resiora tha damaged buildings of Impsovernents, as Wo
deom bost. Furlher, Wa shail have the absolute righl 1o satiie and COMPTOMISE
all claims undar sald policies of Insurance.

3. Paymenl of Taxes; Discherge of Liens; inferior Llens. You shal
pay all 1axes, assessmanis, waler fents and other govarnmental chargos
loviod upon sald premises, in a imely jashion. i You delaull in the paymen
ol Your laxes and other charges. We may, at Our option, pay said taxes, and
other chargos, and such payments shal be a Han on the Propesty and added
1o the amaun of Your debt ko Us secured by this Adjuslabla Rale Morlgage.

You agree 1o pay or satisty ail liens agains! the Propery lhat may be
supaorior o this Adjuslable Rale Morigage. Howaver, ¥You do nothave to salsty
a suparior hen If.

(8) You agree. in writing, lo pay the obiigaton which gave risa lo the
supenor lien and Wa approve the way in which You agree 1o pay thal obligation;

{b) You,in goodlaith, argue or dalernd against tho suparior lien in a lawsuil
so |hat, during that lawsuit, Ihe superior lian may not be enforced and no part
ol tha Propacty may ba glven up; of

(c} You obiain from the hoider of auch lien an agreement which subardi-
nalos, .o, gives Us priority oved, the compeling lion.

You agree nol 1o allow any creditor lo place a hen on or recaive any secunty
intoresl in Iha propedy securing Your EqQuity Line dobi wilhoul lirst notilying Us

4. Application of Payments. Unless the law requires otherwise, Weo will
apply each of Your payments under Your Equity Line Agreement in tho
toliowing ordor:

{8} credil insurance premiums (d any).

{h) FINANCE CHARGES, but notinciuding lale charges, which have boeen
incurred during the most recent biling cycle, and

(¢} 1ho balance remaining.

5. Your Agreamant 1o Maintain the Propedty, Leass Obligations;
Agreements Aboul Condominiums and Planned Unit Developments, You
agree 10 keop lhe properly in good repalr. You will nol desiroy, damage of
substanliaily change the property, and You will not allow the propenty 1o
datorarate. 1 You do nat own but are a tanant on the proparty. You will tulfill
all obligations under Your lease.

f the property is & unlt in a condominium preject or a planngd uril
dovalopmaent, You will fullil all of Your obligabong under he Declaralion,
By-Laws, Regulalions and other documants thal creale or govem e Conk: -
minium project or planned unll development. Also, You will nol divida ho
property Into smaller parts thal may be owned saparately. and

You will not consent ko any of 1he ©llowing uniess You have [wsl given Us
natice and oblained Our consent in writing:

{») the abandonment or Wrmenation ofthe condominium project or plannad
unit development, unless, In the case of the condominium, the abandonmenl
of lormination 18 required by law;

{b} any significani change 1o the Daclaration, By-Laws. or Regulations of
tha Dwner Assoclation, Trust Agreement, Arlicles ol Incorporation, or othar
docurnants thal create of govern lhe condominlum project of planned unil
dovelopment, including, for axample, a change in the percenlage of ownership
rights hedd by unil owners In the condominium projact or In 1the Comymon area
o ladiiilies of tha pianned unll development,

{c) a decigion by the Owners Associalion lerminale profesgional
management and & begin sell-management of the condominium project of
pianned unil davelopment; and

{d} the wansler, releass, creabion of kens, partiton of subdivision of al! o
part of the common areas and faciitios of the planned unil development.

It a condominium or planned unil development rider i execuled by You and
recorded logether with this Adjusiable Rale Morgage. e covenants and
agreements of such rider shall ba Incorporated into and shall amend and
supplement tha covenants and agreamenis of thig Adjusiable Rale Morlgage
as if the ricder ware & pari thereal.

6. Our Right W0 Protect the Property. (1.

(8) You do not keep Your promises and agredments made in this Adjust-
able Rawe Morigage, or (b) someone, including You, begins a lagal proceeding
that may significanty aflect Our righis on the property {such as, lfor axample,
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a lagal proceeding in bankrupicy, in probata, Yor condemnalion, of enlorce
laws or reguiations), then We may do and pay lor whalevar IS necossary 10
prolact the value of tha properly and Our rights in the propeity. Cwir achons
uncar (his paragraph may includo, for example. appeanng in courl, paying
reasonablo allomeys’ feas, and enlering Lhe propadiy la maky repars Wi wili
give You notice belore We lake any ol thesa acbons

You rmust pay 1o Us any amounts, with inlgrast, which Wa spand ungor s
paragraph. This Adjustable Rate Morlgage will prolect Us In case You do not
keop the promise 1o pay those amaunls wilh Intergs!. Howover By SUme
axpendod by Us in excess of Your Equily Ling Cradil Limil will not be soCur ]
by this Adjustable Rate Mongage

You musi pay allamounls due o Us whon wWa sand You anolico roquesting
Ihal You do 50. You will also pay interes! on thosp amounts al the saimwe fate
slatad in 1he Equity Line Agreemant. However, it paymani of mlores! althal rate
would violate the law, You will pay inlorest on the amounts spenl by Us undor
lhis paragraph al the highes! vate iha law allows  Inlerast on gach amount wil
bagin on the date that iha armounl s spent by Us Howaver, You and Wa muy
agiee in writing 1o lerms ol payment that are different lrom those 0 this
paragraph.

Any Bmounis We disperse pursuanl lo this paragraph. with nloresl
thereon, shall become addilicnal indeblegnass of! Yours socured by W
Adiusiable Rate Mongage.

Although We may lake action undar this paragraph. Wo dao not have o &
£0.

7. OurRighlofinspaction. We, andolhors aulhonzad by Us, may enbs
and inspec! the proparty Wa musl do 501N a roascnabhy manner and
roasonabke times. However, belore ono of tho inspechions 15 muide, e musl
give You notice slaling a reasonable purpose lor tha inspechion  The purpoe
musl be ralaled 1o Our righls in he propoy

8. Condemnation. A takingof pioporly by any goverminen Ll authonty
by eminent domain Is known as -condemnalion.” You gva Lis You nghl

(s} 1o proceeds of all awards or claims lor damagis resuiung lrar
condemmnalion or olher governmon Ll taking of 1ha propurty o . M Ing proputty
includes a unit in @ planned unil developmonl. ot the ComINon ArBas and
jaciliies of the plannad unit developments), and

{b) to proceeds lrom a sale of 1he property {of, |l the propurly inciudes @
unil in a plarnned unil davelaprenl, ol the common areas and lacikbios of 1ho
panned unit develogmenl) thal 5 made 1o avoid oondomnahon Al ol thote
proceads are o be paid 1o Us.

If all o part of the properly is takon, the procoods wifl e used 1o reducs the
amount thal You owe 1o Us undar Your Equity Lino Agroamanl and ts
Adjustable Rawe Morigage. If any ol the procoads remain afler tha amount %Y
You owo 1o Us has been paid in (ull, the remaining procucds wili bir pisid o Yo

{l You abandon the property, of il You do nol answer wilhn thiny daiys. &
nolice Irom Us stating thal a governmantal authonly has offined 10 muike a
paymenl or W settle a claim lor damages, e We have tho authonty o colket
the procopds. Wa may then use the proceods 10 repair or reslors The progu-ty
of to raduce the amoun! thal You owed o Us under the Equity Live Agrowrmeni
and this Adiustabia Raw Morigage. The thirly day period will bogin on the datb
the notice is mailed . or if it is nol mailed, on the dale (ha notice 1s deliverod |1
any proceads ase used to reduce the amount of principal whch You owe L
uhadar he Equity Line Agreement. thal use wall nolcalay 1ho due datd o chahigo
tha amouni ol any of Your manthly payments under he Equity Lina Agruurtuinl
Howaver. You and We may agrea in writing W those delays of changos

9. Continustion of Your Obligallons, We may allow a person wha
1akes over Your rights and obligabons, 1o dalay of 1o change the amount of the
monthly payments due undes Your Equity Line Agreamont of undid this
Adgjustable Rawe Morigage. Evenif We do 1his . howervet, hal person and You
will bath stil be Jully obiigated under tha Equily Ling Agreomanl and undi s
Adjuslable Rate Morgage unless the condilions staled in this Adustable Rale
Moilgage have been mel

Wa may alkow those delays or changes jor @ parson who Likes ovor You!
rights and cbligations, even il We are requesiod not io do 50 Wa will nol i
raquired lo bring & lawsuil againsi such a porson for not fuliling obiigahons
under the Equity Lina Agreemeant os under this Adustabla Rale Morgage. aven
il Wo are requesied o do 5.

10. Contlnustion of Our Rlghts. Even il We do not exaicisa of ankortd
any right under this Adjusiable Rale Morigage or under the law. Wao will st
have all of those rights and may exarcise them and enforce them i he uture
Even i We obtain Insurance, pay taxes, of pay othar clamms. chargus of lhzns
againsl the property, We will sill have tha righl 1o demand thal You nuke
immediate paymen in lull ol the amount that ¥ ou awe Us undes Lho Equily Line
Agroemant and under this Adjustable Rale Mortgage

11. Our Rights of Enforcemant. Each ol Gus rights urkder thes Adpustabie
Rale Morgage is separake. We may axorcise and enforce one of moce ol thaso
rights, as wel as any of Our righls under 1he law, ong al a sme or all al ohee

12. Obligations of You snd of Persons Taking Over Your Rights or
Obligailons, Agresment Concerning Captions, Subect o 1hae lerms ol he
Morigage, any person wha lakas over Your rights and obligatons under his
Morigage shall have all of Your righls and will ba obhgaled W keop all of Your
promises and agreements mada i this Adjusiable Rate Morgage Sumlarly.
any person who ks over Our nghis of obligations under this Ajuslabla Hato
Morigage will have ak of Our rights and will be obligatad 1o haop @il of Ouwr
agreements made in this Adusiable Rale Margage.

If more than one person signa Lhis Adustable Rala Morigage as bormowar,
all ate My obligaled 10 keep all of borrower's promisas and obligatons
contained in this Ausiable Rate Morgage. Wa miy enlorco Cur nghits undar
{his Adjustable Rale Mongage against each ol You incvidually or agains! al
of You \ogether. This means that any one ol You may be roquwed 1o pay all ol
the amoun! owexd under the Equity Line Agreementl and undat tis Adjustable
Ratea Morigage However, I one of You does nol sign 1he Equity Ling
Agreement then:

(s} that person is signing thes Adjustable Rale Morigage onity lo grvo His
or Her rights in 1he property lo s undes the wrms ol s Aduslibe Ratle
Morigage.

{b) He or She la nol parsonaly obiigated to make pay mMed B of 1o ac! undk
1he Equity Ling Agreement or under this Adjustabie Rale Morgage, and

{¢) He or She agroes thal We and any othar borrower undes the Equdy
Ling Agreemen! may agree o exlgnd, modity, torbaar or make any othe
accommodiations wilh regard Lo the 1arms ol his Adjustable Rale Morigago o
the Equity Line Agreement withoul Hi o Hear consen! and withoul releasing the
co-signec or modifying this Adjusiable Rate Morigage as io hal co sgnacs
inorest in the property.

" The captone and tites of this Adjustable Rale Mongage are ko conye:
nignce only. They may not be used \o inlerpret or W defing the wrms of Tis

Adjusiable Rale Mongage.
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13. Agresment Concerming Notces. Uniess the law requires otherwise,
any nolice that musi be glven 1o You under this Adjustable Rate Morigage will
be given by dekvering or mailing It addressed lo You al the addross slated in
Seclion it bove. A nolice will be dellvered or malled to You al a different
addreus if You give Us a notics of Your difierent address. Any nolice thal musl
be given to Us under this Morigage will be given by mailing it 1o Our ackiress
slated above. A notice should bo mailed 16 Us a1 a different address it We give
You a notice of the different address. A notice required by this Adjusiable Rale
Morigage ks given when It is malled or whet il is dolivered acoording ‘o the
requiremenia of this paragraph.

14. Agresmant Is Enforceabls. I any terme of \his Adjustable Rale
Morigage or ol the Equity Line Agreement confkcl with any provigion of tha iaw,
al other werms of this Adjusiable Rale Morigage and of the Equity Lina
Agreement will aiill remain in effect if they can be given elfect withaut the
conflicing ermn. This means thal any lermé of the Adjuslable Rale Morgage
and of the Equity Line Agreemen| which conflict with he law can be saparated
from the remaining wrme, and e remaining terms will slill be anloroad.

15. Borrowsr's Copy of the Equity Line Agresmant snd of this
Adjusigble Flate Mortgage. You wil be given a copy of the Equity Line
Agreaement and of s Adjustable Hale Morigage. Those coplas must show
that the original Equity Line Agreement and the Adjustable Rale Morigage have
baan signed. You will ba given those copios aither when You sigh the Equity
Line Agreement and this Adusiabla Aate Morigage o alwer this Adjuslable
Rate Morigage has been recorded in the proper offcial records.

16. Transier of the Property. Il You sall all or any part of the proparty, of
it an Intarest herein is sokd or Yansferred withoul Our prior writian consent, than
Wa may, at Our option, declare all 1he sums secured by this Adustable Rale
Mongage to be immediatoly due and payable. However, this opton may not
ba axercised by Us If in 30 dolng We would violaie any apphcaible law.

I Wa exerciad such an option 1o accalerate, We shall mall You notice of the
accelaration in accardance with this Adusiable Rale Morigage. We may
without further notice or demand on You, invoka any ramedies permitked by thia
Adjusiable Rawe Mongage for delault,

17. Our Rights Upon Your Default. i You delault under the delaull
provision ol he Equity Line Agreement, We may "nccaterate” Your obligations.
This means that ail deble You owe Us will bacome Immedialely due and
payable. || We decide o acceierale, We must madl You a nolce which slawes
how You have breached this Adusiabke Rale Morigage.

Alisr sending You the nolice, Wa may sed the property at public oulcry and
exercise any olher legal right We have. Afer dalauh, We will be antitied lo all
costs We Incur in pursuing any rights We have, including, bul not kmived o,
reasonable aliomays’ leas ¥ We refer the malier lo an akorney who i hot a
salaried employee of ours.

Il We decide to sel the property, We will give You a copy of the notice of
sale. The notice will be published for three coneeculive waoks in a paper In the
county whane the property ie located. We wil sall the property o the highes!
biddor (which may be Us) al a public aucton on the swepa of the counly
courthouse in the same county where the property ia localed. We then will give
a deod conveylng the property 1o the highes! bidder. The proceeds from tha
sale will be applied first 1o the cosw of the sale (which incude, among other
axpensas, reasonable atiorneys’ fees and tite searches), hen 1o he debl
sacurad by this Adjusiable Rale Morgage, and finally & the peraon who is
legally enllied W any remaining Sums.

18. Owr Right to Renisl Payments and Possassion. As scidibonal
prpleciion for Us, You give Us all of You rights lo any rental payments fromm thae
property. However, until We require immediald payment in full, or uniil You
abandon e property, You have the right 1o collec and koop hose ronlal
payments as they becoma due. You agree thal ¥ou have not given any of You
rights to rental payments irom ha proparty 10 anyone eisa, and You will nol do
50 without Our consant in writing .

i We require immediate payment in fuil. or il You abandon the property.
then We, persons authorized by Us, oc 8 receies appointed by & court al Cur
reQuUes! may.

{s} collect the rental payments, including overdud renlal paymonta &
rectly from the lanants;

(b} enter on and laka possession ol tha proparty;

{¢) manage the proparty, and

{d) sign. canceland change loases You agreé thal it ¥a notity the tenanly
\hal We have the right to collec! rental payments directly from them e i
paragraph, then the lenanis may make \ho6a rental payments W Us withou!
having 1o ask whather You have lailed 10 koap You promisds and agreamenis
under his Adjusiable Rale Morigage.

[ these 18 @ judgment for Us in a lawsuil for loraclosura and sake. You will
pay Us reagonable rent from the date the judgmen is anieved lor as long as Y ou
ocGupy the property. However, this doaa nol give You the rght lo be & lenani
on the proparty.

Allrental paymenis collectad by Us orby a recetver. other than tha reni pak
by Us under this paragraph, will be used irgt lo pay the costs ol collecing renial
payments and of managing the property. i any pan ol the renlal payimants
remain afler those cosls have been paid in full, the remaining pait wii be used
1o reduce the amount You owe 10 Us under the Equily Line Agreament and
under this Adjuslable Rale Morigage. The cost of managing the property may
inchucke the receiver's lees, reasonabie atiomays' fees, and the cosl ol any
necessary bonds. We and $he redbiver will be obligawd to sccounl only kor
ihose renlal payrrunts that We actuaily raceve.

19. Discharge and Release. Whan You hava given Us willen nobca that
You wish %o wrminale Your Equity Line gnd have paid all amoums due undor
Your Equity Line Agreement and undar this Adjusiable Rate Morigage. We wil
dischasge this Adjusiable Rate Morigage by delivering 8 carlificate that his
Adjusabie Rale Morigage has boen salisheod. You will not be required 10 pay
Us lor the discharge, but You will pay all costs of recording the discharge in tha
proper official records.

20. Maximum Cradit Charges. You have agreed, according 0 1he ke
sat forth in You Equity Line Agreement. to pay charges on the crad axigndod
io You. Il this credit is subjed! 10 & kaw which sots a maximum chare, ang thes
law i8 interproted 30 that the inlerest o+ olher credil chargos which Wa impose
axcoad permitied imits, then:

{a) any such charge in violation of the law as inlarpreted will be reduced
by whataver amounl is necessary 1o tving tha charge within permissible ks,
and

(b} any sums which You have pald Us ln axcess of the legal Imit wik He
ralunded lo You. Such refund may be made by reducing the balance O Gl
undes Your Equity Line Agreement or by making a direcd payrment 1o You.

e X

STATE OF _Alabama SHELBL 3 v 88,50
COUNTY OF __Shelby
On this 11th dayof ____March
i, Connje Iy Sloves a Notary Public In and for saki county in sad slake,
hereby certity that __txdwyn R, Jotmson, 11T and wife; Deborah M. Johnson

whoae name(s)

ls/ure signad 1o the foregoing conveyance and who ls/are lnown 1o me, acknewlodged belore me on this day thal. being inkonmexd of the conlenis of the convayanoe.

He/Sha executad tha same voluniarily on the dey the same bears daie.

11th

Given under iy hand this, the day of

My Conwnission Explres:

This inalrument prepared by:

Colonial

MY COMMISSION EXPIRES JANUARY 2, 2000

1

[l

P.0.Box 1887, Birmingham, Alabama 3520]1-183/
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