MORTGAGE

NOTICE: THIS MORTGAGE SECURES AN ADJUSTABLE RATE OPEN END CREDIT AGREEMENT UNDER
WHICH FUTURE ADVANCES MAY BE MADE AND UNDER WHICH THE RATE OF INTEREST ON THE BALANCE
QUTSTANDING FROM TIME TO TIME MAY INCREASE OR DECREASE.

THIS MORTGAGE is made this ....20th . . dayof ........ March .
19. 96, hetween the Mortgagor. ... Jackie (G simmons and Evelyn E Simmons, husband and wife

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

.................................................................. (hergin "Borrowear”’), and the Mortgagee, Blazer
Financial Services., JmG. e . a corporation crganized and existing
under the laws of ... ....... ... Alabama . .. ... . . s . whose address is . 15?8 =D

_Montgomery. Highway, Hoqver, AL... . 32218 ... . (herein “Lender”}

WHEREAS. Borrower is indebied to Lendsr under an Adjusiable Rate Open End Credit Agreement dated . 3_20_96 ...........
... (hereln "Note"} with an initial Credit Limit of .Filteen JThousand ..

------------------------------------------------------------------------------------------------------------

..................................................................... Dollars {$. ... 1‘!’:292'15 tie4+tea....Yhas been macdce,
and against which Borrower may draw and Lender is obligated to make advances from time to lime to the full amouni therect, and
repaymants wilt replenish the cradit limit pro tanto so that the total amounti that may be lent under the MNote may axcesad the cradil limit but
not al any ong time, providing for monthly payments of princlpai and interest, with the balance of the indebtedness, if net sooner paid, due
and payabie 20 years irom the date thereol,

TO SECURE to Lender {a) the repaymeni of the indebledness evidenced by the Note, including any renewal or refinancing thergo!, with
interest thereon, the payment of all other sums, with inlerest thereon, advanced in accordance herewith to protect the security of this
Morigage. and the performance of the covenants and agreements of Borrower herein contained, and {b) the rapayment of any future
advances, with intarest thareon, made to Borrower by Lendar pursuant o paragraph 21 hereot {harein "Fulure Advances’), Borrower
does heraby mortgage, grant and convay to Le ari ¢ Lander's successars and assigns, with power of sale, the following described
property located inthe County ol .. .......... ¥Rk L DY e State of Alabama:

Lot 41, according to the Survey of Hamlet, 6th Sector, as recorded in Map Book 9,
Page 97, in the Probate Office of Shelby County, Alabama; being situated in Shelby County,
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which has ihe address of. .. 937  bth Avenue N, W, . .. ... ... ... ... Alabaster
|Sirewnl] [y |
L Alabama. 32Q07 ..., (herein "Property Address');

[Stale and Lip Code]

TOGETHER with all the improvemen!s now or hereafter arected on the property. and all easements, righis, appyrienances, rents,
royaities, mineral, ol and gas rights and profits, water, water rights, and waler stock, and all fixtures attached to the property, all of which
shall be deemed {c be and remain a part of the real property covered by this Morigage; and all of the foregoing. together with said proparty
{or the leasehold estate If this Morigage is on a leasehold) are herein relerred to as the "Propertly”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has theright to mortgage, grantand convay the
Proparty, that the Property is unencumbered except to the extent of prior recorded liens. and that Borrower wifl warrant and delend
generally 1he title to the Proparty against all claims and demands, subject to any declarations, easements or restrictions hsted in a
schedule o! exceptions to coverage in any title insurance policy insuring Lender's interest in the Properiy.
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Borrower and Lendar covanant and agree as follows:

$. Payment of Principal ang Inlerest. Barrower shall promptiy pay when due the principat of and interest an the iIndebtedness evidenced
by the Note, and the principal of and inlerest on any Fulure Advances secured by this Mortgage.

2 Funds for Taxes and Insurance. Subject to applicable lawortc a waiver by Lender. Borrower shall pay to Lender on theday monthly
nstaliments of principa! and interest are payable under the Note. untilthe Note is paid in full, a sum (herein “Funds™} equalio one-twelllh
of 1he yearly 1axes and assessments which may attain prienty over vhis Mortgage, and ground rents on the Properly, i any. plus one-
twelfih of yearly premium inslallments for hazard insurance. plus ona-twelfth of yearly premium installments for morigage insurance, if
any. all as reasonably estimated initially and from time 10 {ime by Lender on the basis ¢f assessments and bills and reasonable estimates
thereof

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agoncy
tincluding Lender if Lender is such an ingtitution). Lender shall apply the Funds 10 pay said 18xes, assessments. insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account, or verifying and compihing saig
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower.
and uniass such agreement is made or applicable law requires such interest to be paid, Lander shall nol baraguired to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower. withoul charge, an annual accounting ofthe Funds showing cradits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds. if any. are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dales of
taxes assassments, insurance premiums and ground rants, snall excead the amount required to pay said taxes, assessmenis, insurance
premiums and ground renis as they fall due, such excess shall be_at Borrower's option, éither promptly repaid 1o Borrower or credited to
Borrower an monthly instaliments of Funds. |t the amount of the Funds held by Lender shall not be sufficient (o pay laxes, assessmenis.
insurance premiums and ground rents as they fall due, Borrower shall pay 10 Lender any amount necessary tc make up the del ciency
within 30 days from the date notice is maiied by Lender to Borrower requesting paymeni thereol.

Upoan payment in full of ail sums secured by this Morigage, L ender shall promptly refund t¢ Borrower any Funds heid by Lender it
under paragraph 18 hereot the Property is sold or the Proparty 1s otherwise acquired by Lender, Lender shall apply. no later than
immediately prior to ihe sale of the Praperty orits acquisition by Lender, any Funds held by Lender at the time of application as a credi|
against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise all payments raceived by Lender under the Note and paragraphs
1 and ? hereof shall be applied by Lender lirst in payment o amounts payable to Lender by Borrower under paragrapb 2 hereof. then lo
interesl payable on the Note, then t0 the principal ¢f the Nole and then 10 interest and principal on any Future Advances

4, Charges; Liens. Borrower shall pay all laxes, assessments and other charges. fines and impositions atirbulable1o the Property which
may attain a priority over ithis Mortgage, and leasehold payments or ground rents, it any. in the manner provided under paragraph 2 hereol
or. it not paid in such manner. by Borrower making paymeni. when due. diractly to the payee therec!. Borrower shall promotly lurmishio
Lender all notices of amaunts dus undar this paragraph, and inthe event Borrower shall make paymeni diractly, Borrower shall promptly
turnish 1o Lendar receipls evidencing such payments. Borrower shall promptly discharge any lien which has priority overthis Mortgage.
provided, that Borrpwer shall not be reguired fo discharge any such lien so long as Borrowaer shall agree in wriling to the paymant of the
obhgation secured by such hien in a mannar acceptahte to Lender, or shallin gocd faith conlest such lien by, or defend enforcement ol
such hen in. legal proceedings which operate to prevent the entorcement of the lien or torfeiture of the Property or any part thereo!

5 Hazard Insurance. Borrower shall keap the improvements now existing or hereafter erected ¢n the Propearty insured against 10ss by
lire. hazards included within the term "extended coverage’’ and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require. provided, that Lander shall not reguire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided. that such approval
shall not be unreasonably withhald. All premiums on insurance pohcies shall be paid in the manner provided under paragraph 2 hatea! or
it not paid in such manner. by Borrower making paymeni. when due, directly to the insurance carriar

Allinsurance policies and renawals thereof shall be in form acceplable 1o Lender and shall include asiandard morigage clause n tavor
of and n form acceptable to Lander. Lender shall have the nght to hold the policies and renewals thersof, and Borrower shall promptly
furnish to Lender all renewal notices and all receipts ¢f paid premiums. In the event of loss. Borrower shall give prompt nolice to the
insurance carner ano Lender. Lender may make proof of loss If nol mage promptly by Borrower.

Unless Lendar and Borrower otherwise agrae in writing. insurance proceeds shall be applied o restoration or repair of the Propertly
damaged, provided such restoration or repair is economically leasible and the security of this Mortgage i1s nol theraby impared Il such
restaration or repair is not economically feasible or it the security of this Mortgage would be impaired, the insurance proceeds shall be
applied to the sums secured by this Morgage, with the excess, if any. paid 10 Borrower. If the Property s abandonad by Barrower. or «f
Borrower fails to respond 1o Lender within 30 daysirom the date notice1s mailed by Lender to Borrower that the insurance carrier olters o
settle 8 claim for insurance benelits, Lender is authorized to collect and apply the insurance proceeds at Lendes's option either to
restoration or rapair of the Property or 10 the sums secured by this Mortgage

Unless Lender and Borrowar ptharwise agree in writing, any such application of proceeds to principal shall not extend or postpone Ihe
due date ol the monthly installmenis relerred to in paragraphs t and 2 herecf or change the amount of such instaliments H under
paragraph 18 hereof the Property is acquired by Lender, ali righi, tille and interest of Borrowerin and lo any insurance policies andinand
tg the proceeds thereof resulting from damage to the Proparty prior 1o the sale or acquisition shall pass to Lender tothe extent ol the sums
secured by this Mortgage immediately prior to such sale or acquisition

6. Preservation and Mainisnance of Properly; Leaseholds; Condominiums; Planned Unil Devalopments. Borrower shall keep the
Property in good repair ang shall not commit waste or permit impairment or detarioration of the Proparty and shall comply with the
provisions of any lease il this Morigage is on a leasehold. If this Mortgage is on a unil in a cendominium or a planned unit development.
Borrower shall pertorm all of Borrower's obligations under ihe declaration or covenants creating or govarning the condomunium of
planned unil development, the by-laws and ragulations of the condominium or planned unit develepment, and conshituent documants [1
a condominium or planned unit development rider is executed by Borrower and recorded together with this Mortgage. the covenanis and
agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as
the rider were a part hareat.

7. Protsciion of Lender's Securily. if Borrower fails to perform the covenants and agreemants contained in this Morigage, or 1l any
aclion or proceeding is cammenced which materially atfects Lender's inlerest in the Propertly, including. Dut not himited (o, eminenl
doman, insolvency, code enlorcement, or arrangemenis or proceedings involving a bankrupt or decedent, then Lander al Lenders
option, upon notice to Borrower, may make such appearances. disburse such sums and take such aclion as s necessary lo protect
Lender's interest, including. but not limited to, disbursement ol reasonable attorney's fees and entry upon the Property to make repairs H
Lender required mortgage insurance as a condition of making the lgan secured by this Morigage, Borrower shall pay the premiums
required to maintain such insurance n effect unbl such ime as the requirernent for such insurance terminates In accordance with
Borrower's and Lender's written dgreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest therecn, shall become addinonal indeblednass of
Borrowaer secured by this Mortgage. Unless Borrower and Lander agree to other terms of payment, such amounis shall be payable upon
notice from Lender to Borrawer requesting payment thereol. and shall bear intaresl from the date of disbursement at the rate payable
[rom time to time on ouisianding principal uncer the Note unless payment of inigrest at such rate would be contrary to apphcable law. i
which avent such amounts shall bear interast at the highest rale permissibie under applicable law. Nothing contained inthis para qraph 7
shall require Lender 1o incur any expense or 1lake any aclion haraunder

8. Inapection. Lender may make or cause to be made reasonable entries upon and inspections of the Properly. provided that Lender
shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related 1o Lender's inlerest 1n the Property

9. Condemnaiion. The proceeds of any award or ciaim for damages, dirgcl of consequential, in connaction with any cendemnalion of
other taking ot the Proparty, or part thereol, or for conveyance in lieu of condemnation. are hereby assigned and shall be pawd to Lender

In the event of a total 1aking of the Property. the proceeds shall be applied 10 the sums secured by this Mortgage. with the excaess. if any.
paid 10 Borrower. In the event of a partial talung of the Property, unless Barrower and Lender otherwise agree in writing. there shall be
applied to the sums secured by thisMorigage such proportion of the proceeds as s equal 1o that proportion whichtheamguntofIhe 5ums
secured by lhis Morigage immediatsly prior to the cale of laking bears to the 1air market vatue ol the Property immadialely pricr 1o the
dale of taking, with the palance ¢of the proceeds paid to Borrower.

If ithe Property is avandoned by Borrower, or it after notice by Lender 10 Borrower that the condemnor oliers lo make an award or setlle
a claim for damages, Borrower lails 1o respond to Lender within 30 days alter the date such notice 1s mailed, Lender 15 authorized o
collect and apply the proceeds, at Lender's option, either 1o restoration or repair of the Property or to the sums 5ecu red by this Maorigage

Unless Lender and Borrower otharwise agrae 1n writing, any such application of proceeds to principal shall notextend or postpane the
due date of the manthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such instaliments

e  ———_———r T AT I T A e e e e

FrOIEy "o a4

i
+
w3



10. Borrowaer Not Relessed. Extension of the time for payment or modification of amortization of the sums saecured by this Mortgage
grantad by Lender to any successor in interest of Borrower shalt not operate to release, in any manner, the liability of the original Borrower
and Borrower's successors in interest. Lender shall not be required to commence proceadings against such successor or refuse 1o extend
time tor payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in Interest.

11. Forbearance by Lender Not s Walver, Any forbearance by Lender in axarcising any right or remady hereunder, or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procuremeni of insurance or the
paymaent of taxes or other lieng or charges by Lender shail not be a walver of Lender's right to accelerate the maturity of the indebtedness
secured by this Mortgage.

12. Remadies Cumulstive. All remedies provided in this Martgage are distinct and cumulative 1o any other right or remedy under this
Mortgage or afforded by 1aw or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Join! and Several Lisbliity; Captions. The covenants and agreements herein contained shalt bind,
and the rights hereunder shall Inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several, The captions and headings of the paragraphs of
this Morigage are for convanience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable faw to be given in anothar manner, (a) any notice to Borrower provided for in
this Mortgage shall be given by mailing such notice by cortified mail addressed to Borrower at the Property Address or at such other
addresa as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mall,
return receipt requested, to |.ender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Morigage shall be deamed to havae bean given to Borrower or Landear when given in the
manner designated herein.

1%. Unliorm Morigage; Governing Law; Ssverabillly. This form of mortgage combines unifgrm covenants for national use and
non-unifarm covenants with [imited variations by juriediction to constitute a uniform security instrument covering real property. This
Mortgage shall be governed by the law of the jurisdictionin which the Property is located. In the event that any provision or clause of this
Mortgage or the Note conflicts with appticable law, such conftict shall not affect other provigions of this Mortgage or the Note which can be
givan effect without the conflicting provision, and to this end the provisions of the Mortgage and the Nots are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at tha time of sxacution or aftar
racordation hereof.

17. Transier of the Property; Assumption. If all or any part of the Property is sold or transferred by Borrower without Lender’s prior
written consent, eaxcluding {a) the creation of a lien or encumbrance subordinate to this Mortgage, {b) the creation of a purchase money
sacurity interest for household appliances, {c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or {d} the
grant of any leasehold interest of three years or less not containing an option to purchase, Lender may, at Lander's option, declare all tha
sums secured by thizs Maortgage to ba immediately due and payable. Lender shall have waived such option to accelerate if, priorto the sale
or transfer, Lender and the parson to whom the Praperty ia to be sold or transferred reach agreement in writing that the credit of such
person is satiafactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall
request. If Lender has waived the optionto accelerate provided in this paragraph 17, and if Borrower's successor in interaat haes execuled a
written assumption agreement accepted in writing by Lender, Lander shall release Borrower from atl obligations under this Mortgage and
tha Note. -

I Lendar exercises such option to accelerate, Lender shall mail Borrower notice of acceleration In accordance with paragraph 14
hersof. Such notice shall provide a period of not less than 30 days from the date the notice ia mailad within which Borrower may pay the
sums declared due. If Borrower falls to pay such sums prior to the expiration of such period, Lander may, without further notice or demand
on Borrowar, invoke any remedies permitted by paragraph 18 hereot,

18. Acceleration: Remedies. Except as provided in paragraph 17 hereot, upon Borrower's default under the lerms of the Adjusiable Rate
Open-End Credil Agraement of even date herewith (“Agresment”), which ierms are Incorparated herein by referencs, including bul not
limited io Borrowsr's faliure to mest the repaymant terms of said Agresment, Lender prior to scceleration shallt mall notice o Borrower 8 ~
provided In paragraph 14 hereof specifying: (1) the breach, {2) the actlon required o cure such breach; {3) a dele, nol less than 30 days -
fram the dais the nolice (s mailed to Borrower, by which such breach must be cured; and (4} that fallure 1o cure such breach on or belor
the date spacified in the notice may result in sccelsration of the sums secured by this Mortgage and sale of the Property. The notice shall
jurther inform Borrowsr of the right 10 reinsiste after accelerstion and the right lo bring a court action 1o ssserl the non-existence of a
delault or any othsr defense of Borrower lo acceleration and sale. If the breach Is not cured on or batore the date specified In the notice,
Lender at Lender's oplion may deciare all of the sums secured by thia Morigege 1o be Immediately dus and payable without further
demand and may Invoke the power of sals and any other remediss psrmitied by applicabls law. i the unpaid balance sxcesds $300 Lendar
shall be sntitled 10 collect sil reasonable cants and expenses Incurred In pursuing the remedies provided in this paragraph 18, inciuding,
but not limited 10, reasonable attorney’s fees.

It Lender Invokes tha power of sale, Lander shall mail a copy of 8 notice ol asie to Borrower in the manner provided in paragraph 14
hmjulf f.ll'ld'll' shall publish the notice of sale once a week for three caonsecuilve weeks In some newspaper published in

elrrerson County, Alabama, and thersupon shail sell the Property to the highest bidder at public auction st tha ironi
door of the County Courthouse of sald County. Lender shall deliver 1o the purchaser Lender's deed conveying the Proparty so sold.
Lender or Lender's designee may purchase the Proparty at any sale. Borrower covenants and agrees that the proceeds of the sate shall be
appliedIn the following order: (a) to all reasonable costs and expenses of the sale, including, but not Himited 10, reasonabis atiorney’s lees
and costs of iitle svidence; (b) to all sums secured by this Mortgage; and (c) the sxcess, it sny, 10 the person or persons legally entltied
therelo.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sumas secured by this Mortgage, Borrower shall have the
right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to the aarlier to occur of {i) the fifth
day before sale of tha Property pursuant to the powaer of sate contined in this Mortgage or (li) antry of ajudgment enforcing this Mortgage
it: {a) Borrower pays Lender all sums which would be then due under this Mortgagse, the Note and notes securing Future Advances a3
apecified in paragraph 21, it any, had no accelaration occurred, (b) Borrower cures all breachea of any other covenants or agresments of
Borrower contained in this Mortgage; {¢) Borrower pays all reasonable axpenses incurred by Lender in enforcing the covenants and
agreemants of Borrower contained in this Mortgage and in enforeing Lender's remedies as provided in paragraph 18 hereof, including, but
not limited to, reasonable attorney's fees, and (d) Borrower takes such action as Lender may reasonably requira to assurs that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continug
unimpaired. Upon such payment and cure by Borrowsr, this Mortgage and the obligations secured heraby shall rematn in full force and
etfect as if no accelaration had occurred.

20, Assignment of Renis; Appointment of Recelvar. As additional secunty haraunder, Borrower hereby assigns to Lenderthe rents of the
Property, provided that Borrower shell, prior to acceleration under paragraph 18 hereot or abandonment of the Property, have the right to
collact and retain such rents as they become dus and payable.

Upon acceleration under paragraph 18 hereof, Lender shall be antitled to have a receiver appointed by a court to enter upon, taka
possession of and manage the Property and to collect the rents of the Property, including those past due. All rents coliectad by the raceiver
shall be applied fIrst to payment of the costa of management of the Property and collection of rents, including, but not limited {0, receivers
fees, premiums on recelver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Tha receiver ahall be
tiable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may increase \he credit
limlt secured hereby and make advances to the full amount thereof (herein “Future Advances'). Such Future Advances with inferest
thereon, shall be saecured by this Mortgage. At no time shall the principal amount of the indebtednesas secured by this Mortgage, not
inr.:l:cllng sums advanced in accordance herewith to protect the security of this Mortgage, exceed the original credit limit of the Note plus
US $100,000.00.

22, Release. Upon termination of the Note secured by this Mortgage, this Mortgage shall bacome nuil and void, and Lendar shall release
this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23 Walver of Homestead, Dower and Curtesy. Borrower hereby waives all right of homestead exem ption in the Property and
retinquishes all right of dower and curtesy in the Property.
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IN WITNESS WHEREOF, Borrewer has exacuted this Morigage.

Signed, sealed and delivered
in the presence of. / -
o ,LJ . Aﬁr s : ’A S {Seal)

---------------------------------

Ck . Slmfélﬂ \ Buasr et
........................................................... é . ~ - .Hg_.!.-:’m;hmﬂm. cieaee . (Seal)

EvelynE immons . Borrowst
STATE OF ALABAMA, . ...... Jefferseon....... ......Counly ss:

On this ..... 2Qth. gay ot ..March . 1990 1, Timothy N..Reid......... ... . .. .,
a Nolary Pubtic in and for said county and in said state. hereby certify that ... Jackie .and Evelyn Simmons........... ..
....................................................................... i . whose namafs) (.. arg. ... signed to the
foregoing conveyance, and who ... .. AYe known to me, acknowiledged before me that, being informed ol the
contents of the conveyance, ... he... executed the sams voluntarily and as ... .t—h‘E.}f : h .. At on the day the same ears date

Given under my hand and seal of office this the .. ZUtl‘l ...... day of ....... H,E,'FF} .................................. 197 ..

. ¢
My Commission axpires: *
.............. ’f,, p A T . T T T
MY COMISSION EXPIRES NAY 19, 1008 Notry Pubiic

This instrument was preparad by
YHD
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