REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:!

THIS MORTQAQE.is made and entered into on this 20TH _gay of MARCH 1996 | py and between the under-
signed, JAMES W. STRANGE AND WIFE {:HRISTIHE"SW,{NGE

{hereinafter referred tc as "Morigagor™, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., (hereinafter referred to
as "Mortgagee™); to secure the payment of TWELVE THOUSAND THREE HUNDRED TWENTY-TWO DOLLARS AND 30/100 poliars

(¢ 12322.30 ), evidenced by a Promissory Nota of even date herewlth and payable according to the terms of saki Note.

NOW, THEREFORE, In consideration of the premises, the Moitgagor, and all others axﬁﬂrﬂ\lhls Mortgage, do hereby grant, bamain,

gell and convey unto the Mortgagee the tollowing descrbed real estate situated In GnunE
State of Alabama, to-wit: <
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LOT &, BLOCK 3, ACCORDING TO THE SURVEY OF OAK MOUNTAIN ESTATES AS RECORDED IN ,f;

MAP BOOK 5, PAGE 57, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. g

"yl

*

1

Vi

C

=t

L

‘l"“l Ithar with all and singular the right, privileges, hereditaments, easements and appurtenances thereunto belonging or In anywlu'
apperaining,

TO HAVE AND TO HOLD FOREVER, unto the sald Mortgages, Morlgagee's successors, helrs and assins.
The above described property is warranted free from all Incumbrances and agalnst adverse claims, except as stated above.

. i the Mortgagor shall seli, lease or otherwise transter the mortgaged property or any part thereof without the prior written conaent of the
Morigagee, the Mortgagee shall be authorized to declarae, at lts option, all or any part of such Indabtednass Immaediatety due and payable.

It the within Mongage ls a second Morgage, then it Is subordinate to that centain prior Morgage as recorded In
wol. __ 159 , at Page 913 " in the office of the Judge of Probate of SHELBY

n County, Alabama; but this Mortgage is subordinate to sald prior Mortgage only to the extent of the current balance
now due on the debt secured by sald prior Mortgage. The within Mortgage will not be subordinated to any advances secured by the above
described prior mortgage, f sald advances are made after the date of the within Morigage. Mortgagorhe reby agreas notto Increase the balance
.owed that Is secured by sald priof Mortgage. In the event the Morngagor should fail to make any payments which become due on sald prior
'Mongage, or should default In any ofthe other terms, provisions and conditions of sald prior Mortgage occur, then such default under the prior
'Mortgage shall constitute a default undar the terms and provisions of the within Morigage, and the Morigagee herain may, at fts aption, declare
the entire Indebtedness due hareunaer immediately due and payable and the within Morigage subject to toraclosure. Fallure to @xercise this
_option shall not constitute a waiver of the right to exercise same Inthe event ot any subsaquent defautt. The Mortgagee harein may, at its option,
‘make on beha!t of Mortgagor any such paymaente which become due on said prior Morigage, or Incur any sUCh expenses or obligations on behat
“of Mortgagor, in connection with tha sald prior Mortgage, In order to pravent the foreclosure of said prior Morigage, and al! such amounts 80
. axpended by Morigagese on behalt of Mortgagor shall become a debt to Morigagee, or its asslgns additional to the dabt hereby secu red, and
. shall be covered by this Morigage, and shall bear interast trom date of payment by Mortgages, of its assigns, at the same interest rate as the

Indabtedness secured hereby and shall entitle the Mortgagee to all of the rights and remedios provided hefeln, Including at Mortgagee's option,
“the right to foreclose this Mortgage.

For the purpose of further securing the payment of the indebtedness, the Morigagor agrees to pay alllaxes or as8e5sments whan Imposed
_tegally upon the real estate, and should default be made in the payment of same, the Mortgagee may at Mortgagee's option pay off the same;
and to further secure the indebtednass, Morgagor agress to keep the improvements on the real estate insured agalnst loss or damage by fire,
lightning and tomado for the falr and reasonable insurable value thereot, in companles satistactory to the Morigages, with loss, if any, payabie
. to Mortgagee as fls [nterest may appear, and to promptly deliver said policies, or any renowal of said policies 1o Mortgages; and i undarsigned
" 1alls to keep property insured as above spactfied, or fall to dellver sald Insurance policies to Mortgagea, then Morgagee, of assigns, may at
. Morigagee's optlon, Insure the real estate for sald sum, for Mortgagea's own benefi, tha palicy il collected to be tradited on the indebtedness,
' loss cost of collecting same. All amounts so expended by Mortgagee for laxes, assassments of Insurance, shall bscoma a debt to Mortgagee
. or assigns, additional 10 the debt hereby speclally securaed, and shall be cove red by this Mortgage, and bear interest at the same interest rate
. as the indebtednuss secured hereby from date of payment by Mortgagese or assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that If the Mortgagor pays the indebtedness, and reimburses Mortgagee or assigns for any amounts
Mortgagee may have expended, then the conveyance to be null and vold: but should default be mads in the payment of any sums expended
by the Mortgages or assigns, or should the indebtedness hereby secured, or any part thereo, or the interest thereon remain unpald at maturity,
or should the interest of Mortgagee or assigns in the real estate bacome endangered by reason of the enforcement of any prior Hien or
encumbrance thereon, so as to endangerthe debt hereby secured, then in any one of sald events, the whole of the indebtediness hereby secured,
at the option of Mortgagese or assigns, shall at onoe become due and payabie, and this Mortgage be subject to foreclosure as now provided by
law In case of past due morigages, and the Morigages, agents or assigns shall be authorized 10 take possession of the premises hereby
conveyed, and with or without first taking possession, after giving sighteen days notice by publishing once a week for three consecutive woeks,
the time, place and tarms of sale, by publication in some newspaper published in the County and State, sell the same in lots or parcels or en
masse as Morigages, agents or assigns deem best, In front of the maln door of the Court House of tha County {or the division thereof), where
a substantial and materlal part of the real estate |s located, at public outcry, to the highest bidder for cash, and apply the proceeds of sale: Firsl,
to ihe expense of advertising, selling and conveyling, Including, If the original amount financed axceaded three hundred dollars, atlorney’s feas
not In excess of fitteen percent of the unpald balanca on the loan, andreferralto an attorney not your salaried employee; Second, to the payment
of any amounts that may have been expended, orthat t may then be necessary to expend, In paylng Insurance, laxes, orthe other Incumbrances,
with Interest theraon; Third, to the payment of the Indebtedness in tull, whethar the same shall or shall not have tully matured at the date of said
sale, but no Intarast shall be collected beyond the day of sale; and Fourth, the balancs, i any, to be tumed over to the Mortgagor. Undersigned
further agrees that Martgagee, agents or assigng may bid at sald sale and purchase the sald estate, f the highest bidder therelor. Fallure 1o
exercise thle option shall not constitute a walver of the right to exercise tha same in the event of any subsequent default.

Any Morgagor who co-signe this Mortgage but does notexacute the Note: {a) Is co-signing this Mortgage only to mortgage, grantand convey
that Mortgagor's Interest in the real estate under the terms of this Morigage; (b} is not personally obligated to pay the sums secured by this
Morigage; and (c) agress that Mortgagee and any other Mortgagor may agree to extend, modily, forbear or make any accommodations with
regard to the terms of this Morigage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has haraunto set his signature and seal on the day first above wtitten.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

(Seal)
Y hs s otime  Alieenglo (Sea)
CHRISTINE STRANGE
(Seal)
THE STATE OF ALABAMA l ] THE UNDERSIGNED AUTHORITY , a Notary Public
JEFFERSON COUNTY $ " |n and for sald Gounty, In sald State, hereby certify that___ JAMES W. STRANGE

AND WIFE, CHRISTINE STRANGE whose

| name(s) ls/are known to me, acknowledged before me on this day that being informed of the contents of the conveyance, they axecuted
'the same voluntarily on the day the same bears date.

Given under my hand and seai this _20TH ___ day of MAR ,19_96

tH _.
! My Commission Elplrna:/ ‘;E/ ‘Q 8;/ (? ? Notary Public L g @/] M Mj
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