THIS INSTRUMENT PREPARED BY (Name)__ ROBIN GREEN COMPASS BANK
(Address) 15 South 20th Street Birmingham, AL. 35233

EQUITY LINE OF CREDIT MORTGAGE
(Residential Property}

NOTICE: This 15 a Futurg Advance Mortgage which secures an opan-end credit plan which containg provisions allowing for changes n e Annual)
Parcentage Rate applicable to the balance owed under the Account. Increases in the Annual Percentage Rate may result in hugher v il
monthty payments and increased finance charges. Dacreases in the Annual Percentage Rate may rasult in lowear minimum monthly payments ance

STATE OF ALABAMA )
COUNTY OF Shelby

—

lower tnance charges. g
WORDS OFTEN USED IN THIS DOCUMENT 1
(A "Mortgage.” This docurment, which is dated _March 15, 1996 _will ba called the "Mortgage.” Eﬂ

(B] "Borrowser." KELLY B SCOTT AND WIFE WENDY S SCOTL M
() YLender,” Compasgs Bank will be called "Lender.” Lender is a corporation of association which was h_‘:rmmiﬁ
and which axists under the laws of the State of Alabama or tha United States. *

Lendor’s address 1s WWM —
W

(Y "Agrecmemt.” The "Compass Equity Ling of Credit Agreemeant and Disclosure Statement” signed by Borrower and dated M3l , 15,
1998 . as it may be amanded, will be called the "Agreement.”. The Agreement establishes an gpen-and credit plan (hereinalter catied
the "Account”) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maximum prurcipal
al any one time putstanding not exceeding tha credit limitof 8 13, 330.00 . All metheds of abtaming credit are collectively
referred to as "Advances’.

(Et “Maturity Date.” Unlass tarminated sooner in accordance with the terms of the Agreement, Lender’s obligations 1o make Advances under
the Agreement will terminate twanty (20) years from the date of the Agreement. The Agreement permits the Borrower 1o repay any
halance outstanding at the time of termination of the Agreement by cantinung to rmake minimurn monthly payments in accordance with
the Agresement, This Morigage shall remain valid after the Maturity Date until all sums owing undar the Agresment and this Mortgage ard
pavd in full,

(F} “Property.” The property that is described below in the saction titled "Description Ot The Property™ will ba called the “Property”.

INTEREST RATE ADJUSTMENTS
The Monthly Pericdic Rate applicable to your Account wili ba the prime rate as publlished in the Wall Streot Jourmnal's "Monay Rates™ table

("Incdex Rata"] in atfect on the last business day of the previous calendar annth plus 1. 500000 percentage points [the "Annual Percentago
Rate™) divided by 12, If multiple rates are quoted in the table, then the highest rate will be considered the index Rate. The Monthly Porodic

Rate on the date of this Mortgage is _0, 8125 % and the Annual Percentage Rate shall be 9.750000 %. The Montlhly Penotic
Aata and the Annual Percentage Rate may vary from billing cycle to billing cycle based on increases and decreasas in the Index Rate. The
Annual Parcentage Rate corresponding to the Monthly Periodic Rate does not include costs other than interest. The Aonual Parcentage Rale
applicable o yow Accoum will increase if the Index Rate in sffect on the last business day of the calendar month increases from ane month to
the next. An increase will take effect in the current hilling cyele and may result in a higher finance charge and a hsgher rinimum payment
amount. The maximum Annual Percentage Rate applicable to the Account shall b Waﬂlhﬂ minimum Annual Percentage
Rate shallbe 7.0000 % . InE '

PAYMENT ADJUSTMENTS
The Agreement provides far a minimum monthly paymeant which wili be no less than the amount of interest calculated for the past manth,

FUTURE ADVANCEMENTS 995.-0.9430
The Account is an open-snd credit plan which obligates {ander to maka a3 ﬁtn ﬂr"c‘:ﬁn#n%&t forth above, | agrae 1hat this
Mortgage will remain in stfect as long as any amounts are outstanding G ofbnt, Or JE any obligation to make Advancoes
uonder the Agreemant, ww 3 )

8ORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, ? am giving Lendoer the nghts that | havoe in
the Proporty subject to tha terms of this Mortgage. The Lender aiso has those rights that the law gives to lenders whao haold mortgages on real
propofty. 1 am ghving Lender these rights to protect Lender from possible losses thet might result if | fall to!
(A} Pay all amounts that | owe Lendaer under the Agreement, or-other evidence cf indebtednass ansing out of the Agresment or Account,
(Bi Pay, with intarest, any amounts that Lander spends under this Morigage to protact the Property of Lender’s righis in the Property; and
(C) Keep ali of my other promises and agreamants under this Mortgage and under the Agreameant.
It | keap tha promises and agreamants listsd in (A] through {C)] above and Lender’s obligation to make Advances under the Agreement has
torrminated, this Meortgage and the transfer of my rights in the Property wili become void and will eand. This Mortgage secures only the
promises and agreaments listad in (&) through IC) above even though | may have other agregmanis with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

1 I an Event of Detault {as defined below) occurs, Lendar may terminate the Account and require that | pay immaediataly the entire amount then
' remaining unpaid under the agaement and under this Mortgage. Lender may take thesa actions without making any further demand for
paymant. This raquirement will be called “tmmediate Payment in Full”,

Al the option of Lendaor, the occurrence of any of the following events shall constitute an "Event of Defaull”;

(A Failure by you to meat the repaymaent terms pof the Agréament.
By Fraud or material misrepresantation by you ‘n connection with the Account, applcation for the Accoum of any fimancial information
requestad under Section 15 of the Agreement; or
(C1 Any action or failura to act by you which adversaly affects Lender’'s security tor the Account or any right of Lender in such security,
; including, without limitation, the failure by you Lo maintain insurance on the Property as required by this Martgags, or the voluntary of
; involuntary sale or transter of all or part of the Property. Transfor of the Property caused by your death or condemnation shall
constituto involuntary transfar under this Moarlgage.

If | fail to make ‘mmediate Payment In Full, Lender may sell the Property at a puhlic auction. The public auction will he heid at the frant or
mam doar of the courthouse in the county where the Property is located. The Lender or its parsonal reprasentative (the "auihioneer ) may sill
thty Property in lots or parcels or as ona unit as it sees fit at this public auction. The Proparty will be sold to the highest hidder at the puldy’
quction. The Lender may bid at the public auction, and if the Lender is the highest bidder, the Property will be purchased for credi agamst the
halance due from Borrowar.

Notice of the time, place and terms of sale wil be given by publishing the notice with a description of the Praperty once a waek for three {J)
successive weaks in a newspapsr published in the county or counties in which the Froporty is located. The Lender or auctionear shall have
the powser and autharity to convay by deed or other instrument all of my fights in the Property 1o the buyer {who may ba the Leander) at thus
public auction, and usae the maoney receivad 10 pay the following amounis:

i1} all expenses of the sale, including advertising and salling costs and attorney’s and auctionear’'s fees,

{2} all amounts that | owe Lender under tha Agreament and under this Mortgage, and

(A any surpius, that amount ramaining after paying {1] and (21, will be paid to the Borrower or A3 may be reguired by law,
If tho money recoived fram the public sale does not pay all ot the expenses and amounts | owe t ander under the Agteement and thiw
Mortgage, | will promptiy pay all amaounts remaining due after the sale, plus interast at the rate stated in the Agrenmant.

DESCRIPTION OF THE PROPERTY

Thir Property is described in |AY through 1) balow:

(A1 Tho property which is located at 1119 MACQUEEN CIRCLE HELENA, AL. 35080
ADDRESS

Tius proparty 15 in _SHELBY County in the State of _ ALABAMA . It has the tollowing lagal descnphon

LOT 26, ACCORDING TO THE BURVEY OF SECOND SECTOR, FIELDSTONE PARK, AS RECORDED IN MAP BOOK
16, PAGE 114, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. MINERALS AND MINING RI??

EXCEPTED. g

Form Mo FR0F-23707 1Rew 17130 Foge 1. Siin 1 { A E e AX2ZTT A Al

o —————————L TN - i L i iy ke AR A
AT BT SR s R EE T

F. 0



é-. '_.

1

LAY el TOSS VLI N | A

T e N otadt e b Lt IR ¢ o AR AEE e -

lif the proparty is a condominium, the following must be completed:] This preperty is part of a condominium project known as
NA

rights in the common elements of the Condominium Project:

[called tha "Condominium Project™}. This property inctudes my unil and atl of my

{B) Al buildings and other Improvements that are located an the property described in paragraph {Al of this section:

(& All nights in other property that | have as owner of the property describad in paragraph (A} of this section. Thesge s are known gs
"sasements, rights and appurtenances attached to the property”:
(DI Ali rents or royalties from the property described in paragraphs (A) and B} of this section:

{£) All mineral, gil and Gas rights and profits, watar nghts and water stock that are part of the property described in paragraph (A} of this section,

(Fi Al nghts that | have in the land which lieg in the streets or roads in front of, or next to, the praoperty described in paragraph (A} ol 1lus
SEClion;

(G} All fixtures that are now or in the future will be on the proparty described in paregraphs (A} and (B) of this section, and all replicemaonts ol

and additions to those fixtures, axcept for those fixtures, replacements or additions that under the law are “consumer goods” and that |
acquire more than twenty {20) days after the date of the Agreement;

(MY All of the rights and praperty described in paragraphs (A} through {F) of this section that | acquire in tha future.
(y Al reptacements of or additions to the property described in paragraphs (B) through {F) and paragraph (H] of this section: and

(Al judgments, awards and sattlements arising becausa the property descnibed in paragraphs (A} through (Il o1 this section has been
condemned or darmaged in whole or in part {including procends of msurance); provided, however, that any sum receved by Lendar wall b
applied to any amounts which | owe under the Agreemant,

BORROWER'S RIGHTS TO MOARTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa that except for the "exceptions” listed in the descniption of the Propaerty: (A} | lawfuily own the Property, (B) | have the figghl e
morigage, grant and convey the Property to Lender, and (C) thera are no oustanding claims or charges against the Propertly,

| @iver 8 general warranty of title to Lender, This moans 1hat | wiil bue fully responsible for any losses which Lender suffers because someons other

than myseif has soma of the nghts in the Property which | promise that | have. | promise that | will defend my cwnarship of the Property agamist
any claims of such rights.

| promise and | agree with Lender as follows:

1. BCRROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

Fwill promptly pay 1o Lender when due: all amounts advanced umder the Agreement; late charges and other charges as stated 1 the Agreemurnt
and any amounts expanded by Lender under this Mcrtgage,

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlass the law requires or Lender chooses otherwise, Lendor will apply each of my payments under the Agreement and under Paragraph 1
above in the following order and for the following purposes:

(Al First 1o pay finance charges then due under the Agreament; and

iBl} Next, to late and other charges, i any; and

(G} Next, to Lander’s costs and gxpenses, if any; and

(3} Next, to pay any Advances made under the Agreement or Payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

[ will pay all taxes, assessments, and any other charges and finos that may be imposed on the Property and that may be SLpetior to 1l
Mortgage. | will alsp make payments due under my lease il | ain a tenant on the Property and | will pay ground rents OF any) due o 1 e
Proporty. | will do this by making paymants, when thay are dus, diroctly to the persons entitled to them. {In thes Mortgago, the waord TpOTson

Means any persoh, grganization, governmental authority, or other party.) Upon requeast, | wall give Lender a recerpt which shows that | hawe
made thuse payments. o

Any claim, demand or charge that is made against praperty because an obligation has not been fulfilled is known as a "lien”. 1 waill FrOmplly poay
or satisfy all liens against the Property that may be supenor to this Mortgage. Howewver, this Mortgaye does not require me to salisly 3 supetior
lien af: fa) | agree, in whiting, to pay tha obligation which gave rise to the superior lien and Lendar approves the way i which | agree to frity th

abhgation; or {b) |, in gocd faith, argus or defend agamns! tha superior ign in a lawsyit 80 that, during the lawsuit. the SURBAOr Nen migry ot b
enforced and no part of the Property must be given up.

Condominiumm Agsessmenta

It thix Property includes a unit in a Condominiom Project, | will promptly pay when they are due all AIBESEMENts imposod by the oweriers

assaciatton or other organization thal governs the Condominium Project. That association or organization will be called the "Ohwnary
Association”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Genarally

[ will abtain hazard insurance to covaer alf bulldings and othar improvements that now are or in the futura will be located on tha Property. Thie
%  inswrance must cover loss of damage caused by fire, hazards narmally covered by "axtended coverage” hasard insurancno policios, angd athier
. hazards for which Lender requires coverage. The insurance must be in the amounts and far the periads of time required by Lender  Lendoer may

not require me to obtain an amount of covarage that is more than the value of all butldings and othar improvemeants on the Property .

I may choose the insurance company. hut my choice is subject to Lender’s approval. Lender may Not refuse 10 approve my choice unless Thie

rofusal is reasonabie. Al of the insuranca poficies and renewals of those policies must include what is known as 8 "standard mortgagec clagse’

lo protect Lender. The form of alf policies and the form of ail renewals must be acceptable to Lender. Lander will have the nght to hald the

policias and ranswais

L will pay tha premiums on the insurance policias by Paying the insurance company directly when the premium payments ara duc. IF L e

regurras, | will promptly give Lender all receipts of paid premiums and all renswal notices that | receive.

[f thore 1s a loss or damage to the Property, | will prompthy natify the insurance company and Lender. If | do not promptly prove (o the aisorno e
company that the loss or damage occurred, then Lender may do so.

The amgunt paid by the insurance company s called "proceads”. The procesds will ba used to reduce the AMOUNt that | owe Yo Lencdor gioder
the Agreament and this Mortgage, unless Lender and | have agreed (o use the proceeds for repairs, restordation or otherwise.

The Lander has the authority to settle any claim for insurance benafits and to celiect the proceeds. Lendsr then May use the proceeds (o reduce
the amount that | cwa to Lender under the Agreemeant and under this Mortgage or to repair or restorg the Property as Lender Mmay seoe 4l

Il any nroceeds are used to raduce the amount that | owe to Lendor under the Agreement, that use will not delay the due date or charge the
amountt of any of my monthly payments under the Agreament and thrg Mortyage. However, Lender and | May agrae N writing 1 thase delays
or changos,

H Lender acqunires tho Property by purchase at forecliosure sale, all of My nights in tha insurance policies will betang to Lender. Also, il of My
rights in any proceads which are paid becausa of damage that occurred before the Property is acqurad by Lender will belong to Lender

However, Lendor's rights in those proceeds will not be greater than the amount that | owe to Lendor undor the Agreement and under s
Mortgage,

(B} Agreamants that Apply to Condominiuma

it if tha Propersty includes a unit in a Condominium Projgct, the Owners Assaciation may maintaio a hazard msurance pobcy whuch covors thin
enlire. Condominium Project, That policy will be called the "mastur pobcy”. So long as the master pohcy ramams i effect and moets the
raguiremaonts stated in this Paragraph 4; {a} my obhgatian to abtan and to keep hazard insurance on the Property s saushied: and (B! (f bhsre 1s
contlict, concerning tha use of proceeds, between (1) the terms of this Faragraph 4, and {2} the law or the terms of the doglaration, by laws.
reguliations or other documants creating or governing the Condominium Project, then that law or the terms of those documents will govern the
s of proceads. | will promptly give Lender notice if the master policy s interrupted or terminated. During any time that the master pabey s
notin elfect, the terms of al and (b} of this subparagraph 4iBjii} will not apply. _

twl 1t the Property includes a unit in o Condeminium Project, it is possible that proceeds will ba paid to ma instead of heing used 10 teparr or 14
resior: the Property. | give Lender My rights to those proceeds. All of the proceads described in this subparagraph 4{BiHn) will he P Ao
Lendor and will be usod to teduce the amount that | owe 1o Lender under the Agreement and under this Mortgage, o any of those peocesds,
Temiam atter the amount that | owe 1o Lender has been paid in full, the remaining proceeds will be paid to e, The use of procecds 1o raoyno
the amount that | owe to Lender will not be a prepayment that is subjuct to the prepayment charge provisions, i any, under the Agrecmernt
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATICNS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

{A} Agreaments about Maintalnlng the Property and Kasping Promises in Lease
| will keep the Property in good rapair. | will not destroy or substantially change the Property. and | will not allow the Property 1o
dotanorate. If | do not own but am a tenant on the Property, | will fulfill my obligations under my leasa.

{87 Agreemaents that Apply to Condominlums

W othe Proporty is a unit in 8 Condominium Project, | will fulfill all of my abligations under the deciaration, by-laws, regulations and ather

documents that create or govern the Condominium Project.  Also, | will not divide the Property into smallar parts that may be owned

separately [known as “"partition of subdivision™). | will not consant to certan actions unless | have tirst given Lendar nohce and abtamed

| endar's consant in writing. Those actions are:

() The abandonment or termination aof the Condominium Project unless the abandopment of tarmination is required by law;,

i Any significant change 1o the declaration, by-laws or regulations of the Owners Ascociation, trust agreement, articles of ncorparation,
or other documants that create or gavern the Condominium Preject, including, for example, a changa in the parcentage of ownership
nghts held by unit owners in the Condominium Project, and

] A ducision by the Owners Association 10 terminate professional management and to begin salf-managemnnt of the Condatminim
projact.

6. LENDER'S RIGHT TQ TAKE ACTION TO PROTECYT THE PROPERTY

If: 1A} 1 do not keep my promises and agreements made in this Mortgage, or (B] someane, including me, bagins a legal proceeding thal may
aignificantly affect Lender’s rights int the Property (such as, a legal proceeding in bankruptcy, in probate, for condemnauocn, or 1o crforce laws o
regulations), then Lender may do and pay for whatever i necassary 10 protect the Property and Lender's rights in the Property. Lender s
actions under this Paragraph 6 may include, for axample, obtaimng insurance on the Proparty, appearing in court, payiny raasonahle sttornoy’s
foos, and nmering on the Property 10 mako repairs,

| will pay 1o Lender any amounts, with interest at the same rate stated in the Agreement, which Lender spends undar this Paragraph 6. This
Mortgage will protect Lender in case | do not keep this promise to pay those amounts, with interest. Interest on each amount will begin on the
date that the amount is spent hy Lender, However, Lender and | may agrae in writing to terms of payment that are diffaremt from those i1 thes
paragraph.

Although Lender may take action under this Paragraph 6, Lander does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
I | sell or transfer all or part of the Proparty or any rights in the Property, Lander will require Immediate Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Martgage ara binding upon me, upan My heirs and legal representatives in the avent of my death, and upon anyonu
who gbtaing my rights in the Property.

Lender may allow a person who takes over my rights and oblipations to dalay or 0 change the amount of the monthly payments ol principal and
mlerost dun under the Agreement or under this Mortgage. Even if Lender does this, however, that person and | will bath stil ha fully olzhgated
uhder the Agreemant and under this Mortgage unless Lender specifically releasas me in writing from my obligations. Lender may allow those
delays or changes for a peron who takes aver my rights and cbligations, even if Lender is requested not ta do so. Lender will not ba requwed to
bring a lawsuit against such a person for not fultilling oblipations under the Agreement or andser this Mortgage, aven if Lender s requestied 1o do
503

9. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not axercise of enforce any right of Lender under the Agreement, this Mortgage or under the law, Lender will still have all of
those rights and may exercise and enforce tham in the future. Even if Lender obtains insurance, pays 1axes, or pays other claims, charges or
hens against the Property, Lender will still have the right to demand that | make Immediate Payment In Full of the amount that | owe to Lender
uncler the Agreemant and under this Mortgage.

10. LENCER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS :

Each of Lender's rights under this Mortgage is separate. Lender may axercisa and enforce one or more of those rights, as waell as any f
Lendar’'s other rights under the law, cna at a time ar all at once, .
If mare than one person signs this Mortgage as Rorrower, each of us is fully obligated 1o keep all of Borrower’'s promsées and ohhgations
containad in this Mortgaga. Lender may enforce Lander’s rights under this Mortgage against each of us individually or against all of us together.
This muans that any ona of us may be requirad to pay all of the amounts owed under the Agreament and under this Mortgage. Howawver, If one
of us does not sign tha Agreement, then: (A] that person is signing this Morigage only to give that person’s rights in the Property 10 Lendor
Lndnr the terms of this Mortgaga: and (B tl]\at parsen is not personally obligated to make payments or 1o act undar the Agreement or undar this
Morigage.

Tha captions and titlas of this Mortgage are far convenience enly. They may not be used to interpret or 1o define the terms of this Marigage.

11. LAW THAT GOVERNS THIS MORTGAGE

Tha law that applies in the place that the Property is located will govern this Mortgage. The iaw ol the State of Alabama will govern the
Agreement, !t any tarm of this Mortgage or of the Agreement conflicts with the law, all othar terms of this Morigage and of the Agreemeant will
<till remain in effact if they can be given effect without the conflicting term. This means that any terms of this Mortgage ang of the Agresmeni
which conflict with the law ¢an be separated from the remaining terms, and the remaining terms will still ha enforced.

By signing this Mortgage | agree 16 all of the above.

y g
WENDY S SCOTT

STATE OF ALABAMA ]
COUNTY OF Shelby }

). the undersigned authority a notary Public in and for said County, in sad Stata, haraby certify that
KELLY B SCOTT AND WIFE WENDY 5 SCOTT . whose name(s) are
signad 1o the foregoing instrument, and wha aAre known to me, acknowledged before me on this day that, Beang
wiormad of the contents of this instrument, thEY_ axgcuted the samp voluntarily on the day 1he same hears datu.

Given undar my hand and ofticial seal this 15‘t|”1 day of March ¥ 19906

My COmMIssion AXpires: 6/5/96 \Mﬁ@/

Notary Public
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