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MORTGAGE

(With Futurc Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Sccurity Instrument}) s March.12,..1996...... . and the
partics, their addresses and tax identification numbers, if required. are as follows:
MORTGAGOR:
E. F. Moody

[J1f checked. refer 1o the attached Addendum incorporated herein, for additional Mortgagors, their signatures
and acknowledgments. .

L.ENDER:

Union State Bank

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
seeure the Secured Debt (deflined below) and Mortgagor's performance under this Security Instrument, Morigagor
prants, bargains, conveys, sells and mortgapes to 1ender. with power of sale, the following deseribed property:

ol
See Exhibit A
‘Fhe property is located in ..mmy.@gmty,‘..J%ﬁm&; .................................. at ...5236..Caldwell. - Mill Road
T P IR '"""Eimr@h‘af?ﬁﬁ ............................ Alabaina ""352*;]'&'&“5&1’-]“'""""'

Together with all rights, casements., appurtenances, royaltics, mineral rights, oil and gas nights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements thal
may now, or at any time in the future. be part of the real estate deseribed above (all referred 10 as “Property™),
When the Sceeared Debt (herealter delined) is paid in full and all underlyimg agreements hine been ternnmated, this
Maortgage will become null and void,

g
.

MAXIMUM OBLEGATION LIMIT, The total principal amount secured by this Secunty Instrument al any one
time shatl nol exceed $ QU,GUD.UU CThis Iimitation of amount does not include inlu:ruw!l atd
ather lees and charges validly made pursuant 1o this Security Insteument. Also. this limitation does not apply to
advances made under the terms of this Security Insirument to protect Lender’s seeurity and o perlorm amy of thye
covenants contaned in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt”™ is defined as Tollows:
A. Debtincurred under the terms of all promissory note(s), contract(s). guaranly{s) of other evidenee of debt deseribed
helow and all their extensions, rencwals, modihications or substilations. (When referencing the debis below ar s
stegzgested that vou inclide items such as borrowers” nanes, stote ainonents, inlerest rdles, matierity dofes, e
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10,

12.

B. All future advances lrom Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in Tavor of Feodes
executed after this Securily Instrument whether or not this Securily Instrument is speafically ceferenced. 1
more than one person signs this Secunity Instrument, cach Mortgagor agrees that this Security Instrument
will sceure all future advances and future obligations that arc given to or tncurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and other future obligations are
sceured by this Sccurily Instrument even though all or part may not yet be advanced. All future advances and
other future obligations are secured as if made on the date of this Security Instrument. Nothing in this
Seceurtty Instrument shall constituie a commitment 1o make additional or future loans or advances in any
amount. Any such commiment must be agreed to 10 a separate writing.

(. All obligations Morltgagor owes 1o Lender, which may later anse, (o the extent noet prohibited by law,
including, but not Iimited to. liabilities for overdrafts relating to any deposit account agreement between
Morigapor and Lenduer.

1. All addnional sums advanced and expenses incurred by Lender lor insuring. prescerving or otherwise

protecting the Property and sts value and any other sums advanced and expenses incurred by Lender under
the terms of this Scceurity Instrument.

This Secunty Instrument will not secure any other debtaf Lender fails to give any required notice of the night of

FESCISSION.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Securtty Instrument.

WARRANTY OF TITLE. Mortgagor warranils that Morigagor is or will be lawfully s¢ized ol the ostaie conveyed
by this Security Instrument and has the right to grani, bargain, convey, sell, and mortgage. with power of salke, the
Property. Morlgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With tegard to any other mortgage, deed of trust, security agreement or other
lien document that ¢reated a prior security interest or encumbrance on the Property., Mortgagor agreos:

A. To make all payments when duc and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

(" Not o allow any modification or extension of, nor to request any future advances under any note oy
agreement secured by the lien document without Lender’s prier wrillen consent.

CEAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease pavments,
ground rents, utihities, and other charges relating to the Property when duce. Lender may requite Mortgagor Lo
provide 1o Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment.
Mortgapor will defend title to the Property against any claims that would impair the lien of this Secunty Instrument.
Maortgagor agrees to assign to Lendcer, as I'L{.]I.IL‘ilLd h}f Lender, any rights, claims or defenses Mortgagor may havy
against partics who supply labor or matenals to maintain or improve the Property.

DUE ONSALE OR ENCUMBRANCE, l.¢nder may, at its option, declare the entire balanee of the Secured Delst
1o be immediately due and pavable upon the creation of, or contract for the creation of, any hen, encumbrance,

transicr or sitle of the Property. This rnight 1s subject to twe restrictions imposed by federal law (12 CF K391 as
applicable. ‘T'his covenant shall run with the Property and shall remain in effect until the Secured Debtas pawd in fult
and this Sceurity Instrument 1s released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep the Property i good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow anyv waste.
impatrment, or deterioration of the Property. Mortgagor will keep the Property free of noxivus weeds and grasses,
Mortgagor agrees that the nature of the occupancy and use will not substantially change without F.ender’s prm
wrilien consenl. Morlgagor will nol permit any change m any license, restrictive covenant or casement withont
l.ender's prior written consent. Mortgagor wilt notify Lender of all demands, proceedings, claims and actions agaimsl
Maortpagor. and of any loss or damage to the Property.

L.ender o Lender's agents may, at Lender’s option, enter the Property at any reasonable time for the purpose ot
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an mspection specsiying a
rcasonable purposc lor the imspection. Any inspection of the Property shall be entirely for Lender's beneftt and
Mortpagor will in no way rely on Lender’s inspection,

AUTHORITY TO PERFORM. {{ Mortgagor fails 10 perform any dutly or any of the covenants contained i tus
Security Instrument, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appomis
l.ender as attorney n fact to sign Mortgagor's name or pay any amount necessary for performance. Luender's right
(o perlorm for Mortgagor shall not create an obhgation to perform, and Lender’s faldure w perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Sccunty Instrument. If any
construction on the Property is discontinued or not carried on 1n a reasonable manner, Lender may take all sieps
neeessary Lo protect Lender's security interest in the Property, including complelion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortpagor irrevocably grants, bargains, conveys, sells and mortgages
tor Lender as additional security all the night, title and interest 10 and (o any and all exasting or future [eases,
subleases, and any other written or verbal agreements for the use and occupancy of anv portion of the Property.
inciuding any extensions, renewals, modifications or substitutions of such agreements {all referred o as “lheases™)
and rents, issues and profits (all referred 1o as "Renis™). Mortgagor will promptly provide Lender wath true and
correct copies of all existing and future Leases. Mortgagor may collect, receive, cajoy and use the Rents so Iong as
Mortgagor is not in defaull under the terms of this Security Instrument.

Mortgagor agrees that this assignment is immediately effective between the parties (o this Security Tostrument,
Mortgagor agrees that this assignment is effective as 1o third partics on the recording of this Mortgage. and that ths
assignment will remain in eftect during any redemption period until the Secured Debt s satisfied and all underlying
agrecments are ended, and that this assignment is enforceable when Lender takes actual possession of the Property,
when o reeciver is appointed, or when Lender notilies Mortgagor of the default and demands that Mortgagor and
Mortgagor's lenants pay all future Rents directy to Lender. On receiving notice of default, Mortgagor will codorse
and deliver 1o Lender any payment of Rents in Mortgagor’s possession and will receive any Rents m trust for
I.cader and will not commingle the Renis with any other funds. Any amounts collecied will be applied as provaded
in this Security Instrument. Mortgagor warrants that no defaolt exists under the Leases or any applicable
landlord/tenant law. Mortgagor also agrees (o maintain and require any tenant 1o comply with the terms of the
L.cases and apphicable law.

LEASEHOLDS; CONDOMINIUMS: PLLANNED UNIT DEVELOPMENTS. Mortgagor agrees 1o comply wath
the provisions of any lease if this Sccourity Instrument as on a leasehold. If the Property includes a unit n
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principal shall not e¢xtend or postpone the duc date of the scheduled payment nor chanpe the amount of any
pavment. Any excess will be paid to the Mortgagor. If the Property s acquired by Fender, Mortgagors right 10 any
msurance policies and proceeds resulting rom damage to the Property before the acquisition shall pass to Fender Lo
the extent of the Secured Debt immediately before the acguisition,

200 ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided 1n a separate agrecment, Mortgagor will
nol be reguired 10 pay to Lender funds for taxes and insurance in eserow,

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide 1o Lender upon reguest,
any financial statement or information Lender may deem reasonably necessary. Mortgagor agrees 1o sign, deliver,
and file any additional documents or certifications that Lender may consider necessary to perfect. contimue, and
preserve Mortgapor’'s obligations under this Security Instrument and Lendcer’s licn status on the Property.

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties

- under this Sceurity Instrument are joint and individual, If Mortgagor signs this Sccurity Instrument bul does not sign
an evidence of debt, Mortgagor does so only to mortgage Mortgagor’'s interest in the Property (o secure payment of
the Secured Debt and Mortgagor does not agree (o be personally liable on the Secured Debt If this Sceurity
[nstrument secures a guaranty between Lender and Morlgagor, Mortgagor agrees to waive any mights that man
prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the obligation,
These rights may include, but are not himited to, any anti-defliciency or one-action laws. Muortgagor agsees that
lender and any party to this Scecurity Instrument may exiend, medify or make any change in the terms of U
Security Instrument or any evidence of debt without Mortgagor's consent, Such a change will not release Mortgagor
from the terms of this Scecurity Instrument. The duties and benefits of this Security Instrument shall bind and benetnd
the successors and assigns of Mortgagor and Lender.

23, APPLICARBLE LAW: SEVERABILITY; INTERPRETATION. This Sccurity Instrument is governed by the Laws
of Lhe jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the junisdiction
where the Property is located. This Sceurity Instrument is complete and fully integrated. This Sceunty Instrument
may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any
agreement related 1o the Secured Debt that coenflicts with applicable law will not be effective. unless that faw
expressly or implicdly permits the variations by written agreement. If any section of this Sceunty Instrument cannet
he enforeed according Lo its terms, that section will be severed and will not affect the enforceability of the remainder
of this Sceurity Instrument. Whenever used. the singular shall include the plural and the plural the singular. The
captions and hcadings of the sections of this Sceurity Instrument are for convenience only and are not to be used to
interpret or define the terms of this Security Instrument. Time is of the essence in this Security Instrument.

24, NOTECE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by Terst class
mail to the appropriate party's address on page 1 of this Security Instrument. or o any other address designated
wriling. Notice to one mortgagor will be deemed 1o be notice 1o all morigagors.

25. WAIVERS. Except to the extent prohibited by faw, Mortgagor waives all appraisemoent rights relating 1o the!
Proporty. '

26. OTHER TERMS. If checked, the following are applicable 1o this Security Instrurnent:

Line of Credit. The Sccured Debt includes a revolving line of credit provision. Although the Secured Debt
may be reduced to a zero balance, this Seeurity Instrument will remain in effeet until refcased.

[ ] Construction Loan., This Sccurity Instrument secures an obligation incurred for the construction of an
improvement on the Property.

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Morigagor owns now orin the
future and that are or will become fixtures related 10 the Property. This Security Instrument suffices as a
financing statement and any carbon, photographic or other reproduction may be filed of record lor purposes
of Article 9 of the Uniform Commercial Code.

(] Riders, The covenants and agreements of cach of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider Other e

Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated

nn/;jﬂgg,l‘-ﬁ

oo N O 2t Attt TP (SCal) e e {&Seal)
i D) LS FOHIIY
E. F. Moody
e T
ACKNOWLEDGMENT:
STATE OF .......Alabama..........cccccoomnnrinnnn JCOUNTY OF Jefferson. e } NN
T 1, a notary public, hereby certify that L E . Fa  MOOAY. oo
iy Il A . a .
....................................................................................... whose name(s) is/are signed to the foregoing conveyance,

and who isfare known 10 me, acknowledged before me on this day that, being informed of the contents of
the conveyance, hefshe/they executed the same voluntarily on the day the same bears date. Grven under my
hand this ...12th. day of ... March.. 1996 ... .

My commission expires; %’ L‘M
[Seal} . CML.A .......
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condominium, time-share or a planned unit development, Mortgagor will perform all of Mortgagor's dutics under
the covenants, by-laws, or regulations of the condominium or planned unit development.

14. DEFAULT, Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when
due. Mortgagor will be in default if a breach occurs under the terms of this Securnity Instrument or any other
document executed for the purpose of creating, sceuring or guarantying the Sccured Debt. A good Luith belhiet I
Lender that Lender al any time is insecure with respect 1o any person or entity obligated on the Secured Debtor
that the prospect of any payment or the value of the Property is impaired shall also constitute an event of default,

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Leader 1o provide Morigagor
with nutice of the right to cure or other notices and may establish time schedules for foreclosure aclions. Subject to
ihese limitations, il any, Lender may accelerate the Sccured Debt and foreclose this Sceurity Instrument in il
manner provided by law if Mortgapor s in default. '

AL the option of Lender, all or any part of the agreed fees and charges. acerued interest and principal shall becomy
immediately due and payable, after giving notice if required by law, upon the occurrence of i default or anyiime
thereafter. In addition. Lender shall be entitled (o all the remedies provided by law, including without hnitation. the
nower Lo sell the Property, the terms of the Sceured Debt, this Securily Instrument and any relited documenis Al
remedies are distinel, cumulative and not exclusive, and the Lender ix entitled (o all remedhios provided st fas o
cquity, whether or not expressty set forth. The acceptance by Lender of any sum in payment or partial payment on
the Seetired Debt after the balance is due or is accelerated or after foreclosure procecdings are filed shall not
constitute a waiver of Lender's right 10 tequire complete cure of any existing default. By not exereising any remuedy
on Mortgagor’'s default, Lender does not waive Lender’s right 1o later consider the ¢vent a default af it continues or
happens again.

11 1.ender initiates a judiciat foreclosure, Lender shall give the nolices as required by appliciable liw, H Lemdey
invokes the power of sale, Lender shall publish the notice of sale. and arrange to sell all or part of the Property, as
required by applicable law. Lender or its designee may purchase the Properly al any sale. Lender shall apply 1he
procecds of the sale in the manner required by applicable law. The sale of any part of 1w Property shail only
operate as a foreclosure of the sold Property. so any remaining Property shall continue 1o secure any unsatishied
secured Debt and Lender may further foreclose under the power of sale or by judicial foreclosure,

16. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees 1o pay all of Lender’s expenses if Mortgagor brieaches any covenant in Lhis
Security Instrument. Mortgagor will also pay on damand any amount incurred by Lender Tor imsuring, imspecting,
preserving or otherwise protecting the Property and Lender’s securnity interest, These expenses will bear interest
rom the date of the payment until paid in full at the highest interest rate in effect as provided in the terms ol the
Secured Debt. Mortgagor agrees 10 pay all costs and expenses incurred by Lender an callecting. enforcmg or
protecting Lender™s rights and remedies under this Secunty Instrument. This amount may include, but is not hnited
lo. attorneys’ Tees, court costs, and other lepal expenses. This Security Tnstrument shall remain i effect until
released. Mortgagor agrees to pay for any recordation costs ol such release., |

17. ENVIRONMENTAL EAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1} fawvironmental Taw
means. without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA,
42 11.8.0, 9607 et seq.). ancd all other federal. state and Jocal laws, regulations, ordinances, courl orders. atloraey penciral
opiniens or interpretive letters concerning the public health, satety, welfure, environment or 8 hazardous substanee: and
(2) Hazardous Substance mcans any LOXK, radioactive or hazardous material, waste, pollutant or comtanunant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety. welfare or
chvironment. The term includes svithout fimitation. any substances defined as “hazardous material.™ “oxic substanees.”
“hazardous waste™ or “hazardous substance™ under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged i writing (o Lender, no Flazardous Substance s or will be
ocated. stored or released on or in the Property. This restriction does not apply (o small quantitices ol
Harzardous Substances that are gencerally recognized (o be appropriate for the normal use and mamtenance
of the Property,

B. Except as previously disclosed and acknowledged in writing 1o Lender, Mortgagor and cvery tenant hine
heen. are, and shall cemain in full comphance with any applicable Environmental Law.

(. Mongagor shall immediately notify Lender if a release or threatened releasc of a Hazardous Substance

% oceurs on, under or about the Property or there is a violation of any Environmental Law concerning the
Property. In such an event. Mortgagor shall take all necessary remedial action in accordance with any
Environmental Law,

13. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to belicve there s any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Flazardous Substance or the violation of any Fovironmental Law.

18. CONDEMNATEON. Morlgagor will give 1ender prompl notice of any pending or threatencd action. by privane or
public entities 1o purchase or take any or all of the Property through condemnation, cminent domain, or any other
means. Mortgagor authorizes Lender 1o intervene in Mortgagor's name in any ol the above deseribed actions or
claims. Morlgagor assigns to Lender the proceeds of any award or claim for damages connected will a
condemmation or ather taking of all or any part of the Property, Such procecds shall be considered paymutis ad
will be applicd as provided in this Sceurity Instrument. This assignment ol procecds is subject 1o the terms of am
prior mortgage, deed of trust, security agreement or other hien Jdocument,

19. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood. theft and other hazards and nsks
reasonably associated with the Property due to its 1ype and tocalion. This insurance shall be mamtained in the
amounts and for the periods that Lender requires. Fhe insurance carrier providing the insurance shall be chosen sy
Mortgagor subject to Lenders approval, which shall not be unrcasonably withheld, If Mortgagor fails 1o mamtam
the coverage describod above, Lender may, at Lender's option, obtain coverage 0 protect [enders nighis in the
Property according 1o the terms of this Sccurity Instrument.

All insurance policics and renewals shall be acceplable to Fender and shatl include a standard “mortgaee clause”
and. where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender ot cancellation o
ermination of the insurance. Lender shall have the right 1o hold the policies and rencwals, 110 Fender requires.
Mortgagor shall immediately give o Lender all reeeipts of paid premiums and renewal notices. Upon loss,
Mortgapor shiall give immediate notice to the instrance carrier and Lender. Lender may make proof ol foss il nal
made immediately by Mortgagor. |

Unless otherwise agreed in writing, all insurance proceeds shall be applicd 1o the restoration or repair of the
Property or 10 the Secured Debt. whetler or not (hen due, at Lender's option. Any application ol procecds Lo
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EXHIBIT "A"

pr".RCE:L I :

A tract of land situated in the Southeast Quarter of the Northwest tmartor af Toction
15, Township 19 South, Range 2 West, more particularly described as followes:

Cammence at the Southeast cormer of the Soutneast Cuarter of Northwest (Ouarter -of
Section 15, Township 19 South, Range 2 West: thence run in a westerly direction along
he South line of said Quarter Section 121.34 feet to the western right of way «of
Caldwell Mill Road, which 1s the point of beganning; thence continue alonqg sal:d

course 307.53 feet; thence 62°41'35" right 234.17 feet; thence 88°34°08" right, .0.73
feet 0 the western right of way of Caidwel’ Mill Road; thence 62°49'37" right =long
sa1d right of way 386.50 feet to thc point oF baginning.

PARCEL 1L:

Alse an easerent for ingress and egress more particularly described as follows:

The paved driveway 9 feet in width runningefrom a point where the northwesterly linc
of above described property intersects with the southwesterly right of way line of
Caladwell Mill Road in a scuthwesterly direcction for a distance of 162 feet, noie o1
less, to a point where such driveway turns approximately 90° and runs in a south-

. casterly direction to the northwesterly lirne of said above described property.
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Borrower's Hame and Adl:i;n
“You© meana sach borrawnr abown ity ard savarakly
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UNION STATE BANK
3449 Lorma Road

Birmd gl s Marme dfd Raoress

Wa" or Tud” moans the lendar ramed RDove

e s o U UESURINUN Ut S PO e
NOoo__  __RA0007eR -Il Matunty Crala 03710 —— o Bilng Cycle Engs __ . . __ 0nthe lasi day i
Deia 03/ |2r|!gﬁ, — WMirwmom Advance $ . €30490 i ofevery _ . manth .
Trans Acct # 8400076 . . ' Payment Date _ohetDthday '
Line of Credt $40 000,00 . ... . } ofewary ___ . _month |
LT o R -

UNION STATE EGUITY SHINATURE LINE

GEMERALLY: This ia an agreemant aboul your hame equity line o credi. Many
of the erma we use in 1hs agreemenl have special mﬂmnql. Tha 1sm
"ioan Meoount balnncs™ means tha sum of the unpakl princioal of loans made
under thés plan, plus unpald but earned hirance charges, plus any credn
Insurance pramiums 1hat are dus. “Traneaction Account™ maans an account
you cary with us. The number of this accounl I8 listed at ha top of the form
on the labeded "Trans. Acct. #.7 "Line of Gredn™ means the maximum
amount of principal we will ordinarily gllow you to own us under this plan al
any tima. "Triggering Balance” is the amount you mus! keap in your
iraneaction sooouni 'Iu'ﬂprmnt us from landing you money under 1his plan.

In addition, wa wifl use ihe follawing tarms Jor this home equity plan:
“innial Agvance™ maane the amouni of money we wili require you o accapt
4 &n advanos o open {he pian. "Minimum Advance® means the smalles!
amount ol monay we will acvance to you al your regquesi. The “Minimum
Ealance” i the amount of principal ol Ioans we will require you Io maintatn
cutstancing during the plan. i the prncipal balance outatanding falls below
the minimum balance. you may hava 10 pay a fee describad balow.

It any tarm of this agrsgmont vidiatey any law or kar some othar réason s
not aniorcasbls, that term wili not be, part of this agreemam. This agresmadt
i subject to the laws of he state where we are localed.

TAX DEDUCTIBILITY. You shouid consult a 1ax advisor regarding the
deductbility of ierest and chargas undar this home equity plan.

AECHJESTING A LOAN: You requent a loan under this plan whanaver you;

= write 8 chach 1or at asl 1he minlmum advanca heled above using one of
the special chacks you have 1o thal purpose

HOW THE LOAN I3 ADVANCED: When you taquast & 1o40, we will, subpset 1o
any imiations contained in 1his agresment, advance g azlly tha amount you
requesl, k6 long ak ihe raquented amounl equdks or éxcaeads the Mnimom
advance lisad above, We wlll make the advance by deposilng e amount in
your {ransaction agcount, by advancing the money directly 1o you, or by
paying a dasignated third pgrecn or sccounl deponding nn how wa agrae 1o
make thie advanca. Wa will record the amount &6 a 1oan In your l[oan account

M your request ia lor leas 1han the minimum advance, we may, at our
option, grant the roguest. However, granting the requesi does nol mean we
will be required to grant requeals for Iess than Ihe minimum advance in the
tiure. We aiways have 1he option to deny any such request.

Howaver, we will not ordinanly grant any requesl lor a loan which would
cause the unpald ptincipal of yaur loan account baiance 1o ba graatar Ihan
tha Ling of Cradi isled above. Wo may, al our oplion, Zrant such & requesl
without obligaling ourssives to do 5o it the wlure.

LIMITATIONS: The tollowing sdditional Bmantiofs apply: - “
 During tha drew peviod, you miay not request sdvances 1otaling mora than
5 per ;

» During the driew penod, you will be lmitad to a 'atai of . .
advances par

_-_fr .
« During 1he tarm ol tha plan, you May not regquesdl advances tofalling more
than % Dor

« During the 1erm of (he pian, you wili e kmited 1o a '_rr.:lal ol
advanoes Daf .

HOW FINANCE CHARGES ARE COMPUTED: Finance charges bagin io
BCrue !‘ig'lﬂ"lltgi!l_ilf wl'rmn wa Mmaks (;i II:II'I 1o il=u, To :i ure 1ha linance
ch ra cycle, we ya rmte of inance charge to
th:'?:-ramgu dmnft'i‘; balanca® of your kan Egmum lor 1he Billing :w:i? We
then mulliply \hal figurs by the number of days In tha killirg cytls. The
average dally balance ia compuied as follows: Firgl, we take your loan
accou™ balance ai ihe beginning of tha day and subtroct any unpaid finance
charges and cradd inaurance pramiuva [ any) that are dus. Naxt, we
subitract 1he portion of any paymants or Creails racehved Loal day which apply
to tha repayment ol your loans. (A parlion of sach payment you maka is
BppHwd 1o finance charges and cradit insurance peamuns, it £y, Thon we
add any raw Dang thal day. This givea us e cally batanca. Then we
add up all the daily balances for tha Bling oycke and divide tha 10tal by Ihe
number gf days in the biting cycle. This gives us the “avasage daily balance.”

The daily periodic rate of FINANCE CHARGE s 9.0846 = wrien
Is aqual lo an ANNUAL PERCENTAGE RATE of 9.00 % The

f———————

annual percentage rale includes nteresi and nat othar costs.
VARIABLE RATE: The annual percentage rale inay change, and wit be

0.795%. ier-ihan-- e 0llowing “base rate”
lhe hﬂﬁ&ut ase rate on corporale loans al large U5 money conter
commariial banks ihat The Wall Sireel Journal publishes as Ihe prme rale.
The resutling annugl parcenigge rate will be rcundag up to the nearasi
1%5%. The annusa! parcenlags rale may incrgasa |t 1his "base rata”
Incraases. An incraase wil take eliact on the day the rata changes. An
nciease wik regult in BN increase n the finance chargy ! il may have the
sfiect of increasing your penodic mimmum payment The annual peicentage
tbn will nod Increase morg aftan thivr onca a day A dec rase sl have the
opposile sMect of an increase disclogsd above.

Il ke base raie changes morg trequartly than the annual parcentage
rate, wa will always use the bage rate «n sfacl on the day we adjust tha
anrnual parcaniages rale 1o datarmine the new annual parcemage rate In
such a case, we wlll igrore any changss in the base rate 1hal occur betwepn
annual parcenlage rala adjusiments.

The "annual percantaga rale” ratecred 3o in 1his sachon S 1 annual rale
which vorrasponds to the pencdic rale applisd 10 the balance a5 descnbad
above. This corrasponding ANNUAL PERCENTAGE RATE will naver
axCaad 17%, and will noviy exceed the highest allowable rate tor this typa ol
agreemenl as determined by applcable state or fedaral taw.

HOW YOU REPAY YOUR LOANS: On or bulore each payment dale you agras
lo make & MNIMUM payment 1o reduce your detm. The meamom paymenl
ameunt (8 2% of your loan ageount balance on Tha 1as) day o Ihe billlng
cyche, ar $100.00. whichever 1t graatar

FINAL PAYMENT: Cin the malurlly dalc heted afave yiu must pay Ihe
amount ol kny remaining loan accounl balanca culslanding. The minimum
payment will not lully repay the princlpal that 18 oulstanding on yout line
Al that ime you:

[] may He required 10 pay the antiro bilance =0 3 Legle ballzen paymant.
{The amoun of your ilne ef credi, the hming of your pymants and your
patiarn ol advances all eHagl whetnar yob wil have 10 Take suth a
payment.)

|| will be required 10 pay tha enlirg balance n a singla Ballien Jaymant

I you hawve oy Kan gteounl balance st 1hat me, we are nel obhgated 1o
relinance your account, but will conswder your ranuest 12 dc so 11 you

reflnance 1hik account 41 Waturly, you Mmay have {7 pay sone ur all al |ha
closkng casis normal oclaled with a new [2an aven if you abian
hnancing rom us.

Ll

AQDITIONAL REPAYMENT TERAMS: If your 'oan account balance on g
paymaemd dae is less than the minimum paymant Bmownt, you must pay only
the loan account baiance

i you fail to make a payment we Mmay. bul Ate Aol teguirsd 10, adv arko
MoR&y to you o make the paymont Al he lerms of s agreesment would
appty 1o such a loan

You can pay olt all or part of what you owe at any time However 10 Lith |
25 yQu Owed any amounl you must Contnue 10 Makd your DEdhc mMinmum
Py rrvant.

The amourts you pay will st ragduce the amounl owad lor cred
insurance { any). then wifl reduce the financa charges, and hoglly well
raducs 1ha amounl of unpad lpans

ROUNDING RULE: The rimimum paymant wil be roundec WP 16y thep
nuarest 3 1. 00

SECURITY: To secure the payment of whal you Owe. wa have tha rghl of rel.
off. This Mmeana wa can pay Ihe AMount you dwe us oul of monsy Iha! we are
réguired to pay you (Buch as money in your savings of checking sccount)

Howevar, we cannol ute n Ihia wat)r Moty 1N yout TRA Of other Lty -defared
reliremant accou™. Siale law may turthar imit gur nght of set-oN.

Hawever, wa will hava no rght ol ast-oH againgl your loan sccount

bmznca H you can oblain credit uncher thin plan Dy uBing & oAb of & credl
cirdg,

We have aiso secured your obhgaliens under 1his plan by taking a
security intares! (by way ol a separate 88curly agresmant, MOrAgage o al

insteumert dated 0312 /06 om0 1D
foliowing property. described by itam or type

5236 Caldwell Mill Road
Birmingham, AL 35242

[} it cheched, coflatera securing ofther loane you have with ua may afmo
sacura loans undagr this agregmant

Fillng lees §

You may buy properly nsurance Irem anyone you wtnt whe 4 acceptabie
o us, O you may prowde the insurance through an axisting pokcy. H you buy

Ihe nguranGe from or throLgh us, your premum will be

- LI T

CHANGING THE TERMS OF THIS AGREEMENT: Ganeralty, we may nat
change 1he terms ol this agreement. However. we may changs the isrms n
(ha following circumstances:

« If Ihis s & variabis rata plan, wa may changs the index and margin il the
prigngl index cescritad above becomes unavailable. Any new index will
have & historical movement similar to the origingl, and, Yopather with & rew
mangin, wiil produce s simiiar inerex ree

* We may mahke changes thal you have agreed (0 o witting.

* We may make changes thal unacutvoceity benef you.

« We may make changan to raignican terma of this Agreamant

* We will reftss 1o maka a3diBONAT axtanskong of cradd or raduce your credil
limil if the maxirmum annual parceniage mile s reached

U we are requirgd lo send notice ol a change i torms, wa wil' Send (he

notice 1o your address hsled above (Yoo shoukd nform us of any chango n
ackdress |

ADDITIONAL CHARGES: You agren (o pay theo following additional charges

< You agree o pay an addiional {ee of $5%0 00 par year »n order 1o pariopale

In res plan. Wa wil add this amognt (0 yOoUr 10N 3CCounl Dalancs on Aan
annpal basis

» A lale charge cn any paymant nol paid within 10 Gaya of the payment dale of
5% ol the paymen] cr $100 00, whichqver i el

< A charge of 520000 Mod any adeancd mMAade 1 Ak AMmaun! lags thas
minmum advance

= BDRAIGL % . DMicial toey § -SG50 -
Propary Survey 3 ... .. __. .— TteSearcr $ __ . _.
Crupinalion Fee . . TaImdurara $
(Ahers e TOTAL . % 89.50

ATTORNEY'S FEES: 1 you deliu on Mmes agroement grd o we arm syt I
hure a lawyer 1o coltect whal you oweer under s agrenment yau agten tpay
aur reasonable altornay's fees nol vecepding 15, of the unpaed Jet e
oglaplh Howewver (| 1he unpad dub! does not eacead $300 00 you do o
agree ¢ pay our reasgnable atigrnay's fegs

NOTICE: See the reverse sihy far addibional terms arg tof inlormanor abees
your nghts in the avenl Ol & Ditkog aror

SIGNATURES: By signmyg below you agroe 10 the larms on both sdas of 1k
agragmant BnNd you promise [0 pay any amcunts you Qwe under 17
agreement. You alfa state thal you recemwad 4 compiated copy of ihe
agraement on loday's dalo )

CAlLl T

THAT YO THORQUGQHLY
T BEFORE Y1 SIGN [T,

— -




