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MORTGAGE

E ~ BORROWER i MORTOQAGOR
TOM LACEY CONSTRUCTION COMPANY, INC |TOM LACEY CONSTRUCTION COMPANY, INC

ADDRESS ADDRESSE

P.0. BOX 596 P.O. BOX 656
HELENA, AL 35080 HELENA, AL 35080
TELEPHONE NO. IDENTIECATION NC. TELEFHONE ND., INENTINCATION NOD.,

I;'Lsnnﬂdurltlnn of the loan or other credit sccommodation speciied and sty futurs advanoces or future Obligations, as defined hersin, which may be

Rnnncd or Irlrn:m.lrrt«:li and other ﬂu-nd arki valuable oonsideration, Munqﬂgr WAITaNts, b:galm! selis, asaigns, conveys, and morigages o

{"Lencer), ks sucosssors and assigns, with power cf sale
and right of entry and posasssion all of Morigagor's present and future estate, right, title and Intersst in and to the real property described In Schedule
Al which s attached to this Morigage and Incorporated herein together with all pressnt and future improvements and fixtures; privileges,
hireditaments, and appurtensnoes; leases, licenses and other agresments; rents, issuss and profits; water, well, dich, ressrvoir and minaral rights
and stocks pertalning to the real property (cumulatively “Property”}, until payment In tull of all Obligations ascured hereby. t

| Moregver, In further consideration, Mortgagor does, for Morigagor and Mortgagor's helrs, represantatives and assigns, hereby sxpressly warrant,
cpvenant, and agres with Lander its successors and assigna as follows:

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and tuture indebtedness, Yigbilities, obligations and
covenants of Borrower or Mortgagor {cumulatively “Cbligations™) to Lander pursuant to:

(a) this Morigage and the following promissory notes and other agresments:

T INTRREST PRINCIFAL AMOURT/ FURDING/ MATURITY CUSTOMER - LOAN
: RATH CREDIT LIMLY g| AGREEMENT DATE DATH NUMBER NUMEER |
VARIABLE $97,000.00 03/12/96 03/12/97 (424829 a

:

}

i

% @) all oth nt or fut Htten with Lender which refe "

a or prasent or future, wr agreements nder r ly to thia Mo . r executed for the same or
different purpomp than the foregoing): speciiosly 1389¢ frhethe

l (¢} any guaranty of obligations of other partiss given to Lender now or hereafter executed which retera to this Morigage,

' (d} tuture advanoes, whether obligatory or optional, to the same axtent as if made conternporanecusty with the sxecution of this Morigage, mads
* or extsnded on behal! of Mortgagor or Borrowsr. Mortgagor agress that if one of the Obligations is & line of credit, tha lien created by this
' Morigage shaill continue unitil payment in full of all debt due under the lins notwithstanding the fact that from time 1o ime (but befors termination
1 of the line) no balance may ba outstanding. At no time shall the lien of this Morigage, not including sums advanoed to protect the security of this
Mortgage, sxcead S_ET.ﬁﬂQ*D_U . and

(s} all amendments, extensions, renswals, modifications, replacements or substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warants and covenants to Lender that:

' {a) Mongagor has fes simple marketabla title to the Property and shall maintain the Property free of ail llens, security interests, sncumbrances
" and claims sxospt for this Mortgage and those describad in Schedule B which is attached to this Mortgage and incorporated herein by raferonce,
whioh Mongagor agrees to pay and perform In a timely manner;

(b) Mortgagor ls in compliance In all respecta with all applicable federal, state and local laws and regulations, Including, without limitation, those
relating to "Hazardous Materials”, as definsd herein, and other environmental matters {the "Environmental Laws’}, and neither the faderal
government or any other governmantal ‘o quas! governmental entity has filed & lisn on the Property, nor ars there any governmaental, jucticial or
administrative actions with respect to environmaental matters pending, or to the best of tha Morigagor's knowledge, threatenad, which Involve the
Property. Naither Mortgagor nor, to the bast of Mortgagor's knowledge, has any other party used, generated, released, discharged, stared, oOf
disposed of any Hazardous Materials, in connection with the Property or transported any Hazardous Materlals to or from the Property. Mortgagor
shall not commit or permit such actions to be taken In the future. The term "Hazardous Materlals” shall mean any substance, material, or waste
which ls or becomes regulated by any governmaenial authority Including, but not limited to, {I) petroleum; {li) friable o nonfriable asbestos; (H)
polychlorinated biphenyls; (v} those substandes, materials or wastes designated as a “hazardous substance” pursuant 1o Section 311 of the
Clean Water Act of listed pursuant to Section 307 of the Clean Water Act or any amendments of replacements to these statutss, (v} those
substances, materials or wastes defined as a “hazardous waste” pursuant to Saction 1004 of the Resource Conssrvation and Recovery Act or any
ameandments or repiacemants to that statute; and (vi) thoss substances, matarlale or wastes defined as a “hazardous substance” pursuant to
Sectlon 101 of the Comprehensive Environmental Response, Compensation and Liability Act, or an amendments or replacemants to that statute
or any ather simllar state oOr federal statute, rule, reguiation or ordinance now or hereafter in o-l‘z-cﬂ Mortgagor shall not lease or permit the
sublsase of the Property 10 a tenant or subtenant whose operations may result in contamination of the Property with Hazardous Materials or toxic
substances,

(6) Al applicabls laws and regulations Including, without limitation, the Americans with Disabilities Act, 42 U.5.C. 12101 ot seq. (and all
regulations promuigatad thereunder) and all zoning and bullding laws and regulations relating to the Propery by virtue of any federal, state or
| municipal authority with Jurisdiction over the Property, presently are and shall be observed and complied with in all material respects, and all
| rights, licenses, permits, and certificates of cocupancy (including but not limited to zoning varlanoes, special exceptions for nonganforming usss,
- and final inapection approvals), whether temporary or permanent, which are material 1o the use and occupancy of the Proparty, presently ars and
shall b obtained, preserved and, where nacessary, renewed;

(d) Mortgagor has the ri?m and ls duly authorized to execute and perform its Obligaticna under this Mortgage and thess actions do not and shall
not confiict with the provisions of any statute, regulation, ordinance, rute of law, contract or other agresment which may be binding on Mortgagor

at any time;
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(8) No action or proceeding s or ehall be pending or threatened which might materially affect the Property, and

(i Mortgagor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement (Including, but not
limited l':ln' thoss governing Hazardous Materlais} which might materially affect the Property or Lender's righta or Interest in the Property pursuant
o this Morigage.

3. PRIOR MORTGAGES. Morgagor repressnts and warrants that there are no prior morigages of deeds of trust affecting any part of the Property
?:-:}npt as set forth on Schecdule B attached to this Mortgage which Mortgagor agrees to pay and parform in a timely manner. H there are any prior

origages or deeds of trust then Mortgagor agrees to pay all amounts owed, and perform all obligations required, under such mongages or desdn
J:d trust and the indebtedness secured thereby and further agrees that a default under any prior mortgage or deed of trust shall be & default under
it}lg Mortgage a;nd“shall entitle Lender to all rights and remedies contained herein or in the Obligations to which Lander would be entitled in the event
of any ather default.

. TRANSFERS OF THE PROPERTY OR BENEFICLAL INTERESTS IN MORTGAGORS OR BORROWERS. in the event of a sale, convayance,
lease, contract for dead or transfer to any person of all or any part of the real property described in Scheduls A, or any interest therein, or of all or any
beneficial interest in Borrower or Morigagor (if Borrower or Mertgagor is not a natural person or persons but is a corporation, limited labllity
¢ompany, partnership, trust, or other lagal entity), Lender may, at #s option deciare the outstanding principal balance of the Obligations plus accrued
Interest thereon immediately due and payable. At Lender's request, Mortgagor or Borrower, as the cass may be, shall furnish a complete staterment
setting forth all of its stockholders, membaers or partners, as appropriate, and the extent of their respective ownership interasts.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royalties, income and profits which arise from the
use or pecupancy of all or any portion of the Property. Until Mortgagor Is in default under this Mortgage or any of the Obligations, Morigagor shall
have a license to collact and receive the rents, royaltles, income and profits. Upon any default under this mortgage or any of the Obligations, Lender
may terminate Morigagor's license without notlce and may thereafter proceed to collect the rents, royalties, Incomse, and profits with or without the
appointment of a recelver. All rents, royalties, incomne and profits collected by Lander or a recsiver will be applisd first to pay all axpenses of
collection, then to the payment of all costs of aperation and maintanance of the Property, and then to the payment of the Obligations sacured by this
Mortgage in the order determined by Lender in its acle discretion.

5. CONSTRUCTION MORTGAGE. [ 3} K checked, this Murtgaﬁa g a construction mortgage that secures an Obligation incurred for the acquisition
ost of the land and for the conatruction of an Improvement on land, and it will be subject to the tarme of a construction loan agreement batween
Mortgagar and Lender. Any materials, equipment or supplies used or Intended for use in the construction, devalopment or operation af the Property.
whether stored on or off the Proparty, shall also be subject 1o the hlen of this Mortgage. Mortgagor shall obtain Lender's approval of all plans and
gpecifications, and no changes to the plans and speclfications or the nature of the construction project shall be permittad without the prior written
approval ot Lander.

7 LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail to take any action which may cause or permit the termination or the
withholding of any payment in connection with any Lease or other agreerment ("Agreement”) pertaining to the Property. In addition, Mortgagor,
wlithaut Lender's prior wrltten consent, shall not: {a) collect any monies payable under any Agresment morfs than one month in advance; (b) modity
any Agresment; (¢} assign or allow a lien, security interest o Sther encurnbrance to be placed upon Mortgagor's rights, title and interest in and to any
Agreement of the amounts payable thereuncer; of (d) terminate or cancel any Agreement axcept for the nonpaymaent of any sum or other material
breach by the other party thereto. H Mosigagor recsives at any fime any written communication asserting a default by Mortgagor under an
Agresment or purporting to terminate or cancel any Agreement, Mortgagor ghall promptly forward & copy of such communication {and any
subsaquent communications ralating therato) to Lender. All such Agreements and the amounts due to Mortgagor thereunder are hereby aasigned to
Lender as additional security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Mortgagor to notify any third party
{including, but not limited to, lessees, licensess, governmental authoritie and insurance companies) to pay Lendsr any indebtedness or obligation
owing to Morigagor with respect to the Property {cumulatively "Indebtedriess™ whether or not a default exists under this Mortgage. Maortgagor shall
diigently collact the Indebtedness owing to Morigagor trom these third parties until the giving of such notification. In the event that Mortgagor
possesses or raceives possession of any instruments or other remitlancas with respact ta the Indebtedness following the giving of such natification or
i tha instruments or other remittances constitute the prapayment of any Indebtedness or the payment of any insurance of condemnation proceeds,
Mortgagor ehali hold such instruments and other remittances in trust for Lender apart from its other property, endorse the instrumants and other
remittances to Lendar, and immediately provide Lender with poasession of the ingtruments and other remittances. Lender shall be entitled, but not
required, to coliect (by legal proceedings or otherwise), axtend the time for payment, compromise, exchange or réleass any nhll?nr or collateral, or
otherwise settie any of the Indebtedness whether or not an avent of default exists under this Agreement. Lander shall not be liable to Mortgagor for
any action, error, mistake, omiesion or delay pertaining to the actions described in this paragraph or any damages resulting therefrom.
| Notwithatanding the foregoing, nothing herein shall cause Lender to be deamed a mortgagee In possession.

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needed to maintain the Property in good
.cendition. Mortgagor shall not commit or parmit any waste to be committed with respect to the Property. Mortgagor shail use the Property solely in
compliance with applicable law and insurance policies. Mortgagor shall not make any alterations, additions of improvements o the Property without
‘Lender's prior writtsn consent. Without limiting the foregoling, all alterations, additions and improvements made to the Proparty shall bs subject to
the beneficial interest belonging to Lender, ahall not be removed without Lander's prior written consent, and shall be made at Mortgagor's sols
AXpense.

:1u. LOSS OR DAMAGE. Morgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage’) 1o tha
. Property or any portion thereof from any cause whatsoaver. In the avent of any Loss or Damage, Mortgagor shall, at the option of Lendoer, repair the
attected Property to its previous condltion or pay or cauge to be paid to Lender the decrease in the fair market value of the affected Property.

11, INSURANCE. The Property will be kapt inaured for its full insurable vatue againet all (088 of damage caused by flood, earthquake, tornado and
fire, thett or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT 7O PROVIDE SUCH INSURANCE THROUGH AN
- EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY OWNER, subject to the right of Lender tc decline the insurance
. pffered by Mnrluagnr for reashnable cause befora credit Is extended. The insurance policies shall require the insurance company o provide Lendar
with at least . 3 days' written notice betore such policies are altered or cancelled In any manner. The insurance policias shalt name Lender
“as a loss payee and provids that no act or omission of Mortgagor or any other person shall affect the right of Lender to be paid the insurance
' proceeds pertaining to the lose or damage of the Proparty. In the event Mortgagor fails to acquire or maintain insurance, Lender {after providing
notice as may be required by law) may in its discretion procure appropfiate insurance coverage upon the Property and the insurance cost ghall be an
advance payable and bearing Interest as describad in Paragraph 22 and secured hereby. Mortgagor shall furnish Lender with svidence of insurance
' Indicating the required coverage, Lender may act as attorney-in-fact for Mortgagor in making and settling claima under insurance policies, cancslling
any pollcy or sndorsing Morigager's name on any draft or nsgotlable instrument drawn by any insurer. All such insurance policies shall be
immadiately assigned, pledged and delivered to Lender as further security for the Obligations. In the event of loss, Mongagor shall immediately give
Lander written notice and Lendsr is authorlzed to make proot of loss. Each insurance company [& directed to make payments directly to Lendear
instead of to Lender and Mortgagor. Lender shall have the right, at its scle option, 1o apply such manies toward the Obligations or toward the cost of
" repullding and restoring the Property. Any amounts may at Lender’s option be appiiad in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Morgagor shail not initiate or consent to any change in the zoning provisions or private covenants
affecting the uase of the Property without Lender's prior written consent. If Morigagor's use of the Property becomes a nonconforming use under any
zoning provision, Mortgagor shall not cause or parmit such use 1o be discontinued or abandoned without the prior written consent of Lander.
Mortgagor will immediately provide Lender with written notice of any proposed changss 1o the zoning provisions or private covenants affecting the

i Property. |
' 12. CONDEMNMATION. Mongagor shall immediately provide Lender with written notice of any actual or threatened condemnation of aminant

! domain proceeding pertalning to the Property. All monies payabie to Mortgagor from such condemnation or taking are hereby assigned to Lander
" and shall be applied first to the paymant of Lender's attorneys’ fees, legal expensas and other costs (including appraisal fess) in connection with the

: gnndamnatinn or aminent domain procesdings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the

. Property.

I

| 14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagar shall immediately provide Lender with written notice of any

I actual or threatened action, suit, or other proceeding affecting the Property, Morigagor hereby appoints Lender as its attorney-in-fact to commencs.

' intervens in, and defend such actions, suits, or other |egal proceadings and to compromise or settle any claim or controvaray partaining thereto,
Lender shall not be liable to Mortgagor for any action, error, mistake, omission or delay pertaining to the actiona desgribad in this paragraph or any
damages resulting therafrom. Nothing contalned herein will prevent Lender from taking the actions described in this paragraph in its own name.

|

i 15. INDEMNIFICATION. Lender shall not assume or be responsible tor the performance of any ot Mortgagor's obligations with raspect to the
I Property uncder any circumstances. Morigagor shall immediately provide Lender with written notice of and indemnify and hold Lsnder and fis
|
|
|

shareholders, directors, officers, amployees and agents harmless from all claims, damages, liabliities (including attorneys’ fees and legal sxpenses),

causes of action, actions, suits and other lagal procesdinge (cumulativaly "Ciaims") partaining to the Property (ncluding, but not limited 1o, thase

involving Hazardous Materlals). Mortgagor, upon the request of Lancer, shall hire legal counsel ta detend Lender from such Claims, and pay the

attorneys’ fees, legal expenase and other costs incurred in connection therewith. In the alternative, Lender shall be entitled ¢ employ its own lagal
. counsel to defend such Claims at Mortgagor's cost. Mortgagor's abligation to indemnify Lender under this paragraph shall survive the termination,
. release or foraclosurs of this Morigage. :

16. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to Property whan due and immediately provide Lender
evideance of payment of same. Upon the requast of Lender, Mortgagor shall deposit with Lender each month one-twaelfth (1/12) of the esstimated
annual insurance premium, taxes and assesamaents partaining to the Property. So long as there is no default, these amounts shall be applied t0 tha
payment of taxes, assessments and insurance as required on the Property. In tha event of default, Lender shall have the right, at its sole option, to
apply the funds so held to pay any texes or against the Obligations. Any funds appiied may, at Lender's option, be applied in revarse orcder of the
dua date thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REFORTS. Mortgagor shall allow Lender or its agents to axamine and inspact the
Property and examine, inspect and make copies of Morigagor's books and records partaining to the Propenty from time to time. Mortgagor shall
provide any assistance required by Lender for these purposes. Al of the signatures and information oontained In Mortgagos's books and racords
shall be genuine, true, accurate and complete in all respects. Mortgagor shall note the existsnce of Lender's beneficial interest in its books and
records pertaining to the Property. Additionally, Mortgagor shall report, in a form satisfactory to Lender, such information as Lender may request
regarding Mortgagor's financial condition or the Property. The Information shall be for such pericds, shall reflect Mortgagor's records at such time,
and shall be rendéred with such frequency as Lender may designate. All information furnished by Mortgagor to Lander ahall bs true, accurate and
mplate in all respects, and signed by Morigagor if Lender requests.

i8. EﬁTﬂPPEL CERTIFICATES. Within ten {10) ciays after any request by Lender, Mortgagor shall delivar to Lender, or any intended transferae of

nder'a rights with raspect to the Obligations, a signed and acknowledged statement specifying: (a} the outstanding balance on the Obligations;
ahd {b) whether Morigagor posssssse any claims, defencas, set-offe or counterciaims with respect to the Obligations and, If 8o, the nature of such
ckaims, defenses, set-offs or counterclalma. Mortgagor will be conclusively bound by any representation that Lender may make to ths intended
transferes with respect to thass matters in the svent that Mortgagor fails to provide the requested statemant in a timely mannar.

19. DEFAULT. Mortgagor shall be In default under this Monigage in the event that Mortgagor, Borrower or any guarantor of the Obligation:

ﬁ falls to pay any Obligation to Lendsr when due,

b mfaits t:: perform any Obllgation or breaches any warranty or covenant to Lender contained in this Mortgags or any other present or future
agreament;

(¢} destroys, loses or damages the Property in any material respect or subjects the Property to ssizure, confiscation, or condemnation;

(d) seeks to revoke, terminate or otherwise limit its liabllity under any guaranty to Lender or any Individual guarantor dies,

(e} ies, becomnes legally Incompetent, |s dissolved or terminated, bacomet Insolvant, makes an assignment for the benefit of creditors, falls to
pay debte as they become dus, flles a petition under the fecaral bankruptcy laws, has an involuntary petition In bankruptcy filed in which
Mortgagor, Barrower or any guarantor is namecd, or has property taken uncier any wrlt or process of court;

(fi allows goods to be usad, transported or stored on the Property, the possession, transportation, or use of which, is illegal;

(g} allows any party other than Mortgagor or Borrowsr 10 agsume or undertake any Obligation without the written consent ot Lander, or

(h) cavses Lander to deem itself Insecure due to a significant decline in the value of the Proparty; or if Lender, In good faith, believes for any
reason that the prospect of payment or performance is impairad.

20. RIGHTS OF LENDER ON DEFAULT. If there is a default undaer this Monigage, Lender shall be sntitled to exercige one or mors of the foliowing
remedies without notice or demand (exoept as requirad by law).
(8) to daclare the Obligations immediately dus and payable in fulk;
{b) to collect the outstanding Obligations with or without resorting to judicial proceas;
(¢) to require Mortgagor to deliver and make available to Lendsr any personal property or Chattels constituting the Property at a piace
reasonably convenient to Mortgagor and Lender;
{d) to snter upon and take possession of the Property without applying for or obtaining the appointment of a raceiver and, at Lender’s option, to
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwlse mesting any statutory conditions regarding
racelvars, it being Intenced that Lander shall have this contractual right to appaoint a recelver;
{s) to smploy a managing agent of the Property and lat the same, in the name of Lender or in the name of Mortgagor, recaive the rents,
incomag. asuss andg proflte of the Property and apply the same, after payment of all neceasary charges and expesnses, on account of the

Obligations;
(f} to pay any sume in any form or manner deemed expadient by Lender to protect the sscurity of this Mortgage or to cure any default other

than payment of intersst or principal on the Obligations,
} to foreclose this Mortgage under the power of sale and In accordance with the requirements of law or by judicial action, at Lender's elaction;
h} to set-off Mortgagor's Opligations against any amounts owed Mgsigagor by Lender Including, but not limited o, monles, Instruments, and
deposlt accounts malntalned with Lender or any currently existing or future afflliate of Lender; and
() to exercise all other righte avallable to Lender under any other written agresment or applicable law,

I* Mortgagor is in defautt under this Morigage, this Mortgage shall be subject to foreclosure at Lender's option. Notice of the axercise of such option
{8 sxpressly waived by Mortgagor, and Lender shall have the right to enter upon and take possession of the Property, and after, or without taking
ossession of the propserly, to ssll the Property at the front or main door of the courthouse of the county where ths Proparty is located, at public
utory for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sals by publication once a
sek for thras consecutive wesks prior to the sale In a newspaper published in the county or ¢counties In which the property to be sold is located.

murtgngur waives any requirement that the Proparty ba sold in separate tracts and agress that Lender may asil the Property an masss ragardiess of -
e number of parcels conveyed by this Mortgage. The power of aaie granted to Lender Is a continuing power of sale and shall not be fully exercised

ntil all of the Property not praviously sold ia sold or all of the Obligations are satisfied in full. Upon the paymsnt of the purchase price, Lender or the
;::ninnur conducting the sale is authorlzed to execute a deed 1o the property in Morigagor's name and dellver the deed to the purchaser at the

raclosure sale. Lender, lts successors, assigns, agentis or attornays may bid alt or any part of the dabt owed and bacome the purchaszer of the
property at any sale hereunder.

he proceeds from the sale of the Froperty shall be applied as follows: first, to the expense of advertising, preparing, sefling, and conveying the

roperty for sale, Including reasonabls attorney taps Inourred by Lender in the foreclasure actlon of any injunction procesding, bankruptcy, appesl, or
pther procesding challenging the right of Lander to forecloss this mortgage or sell any of the property; sscond, 1o the payment of any amounts

xpended or that may be nacessary 10 sxpend to pay insurance, taxes, assessmants, and other lisna and mortgages; third, in tull or partial payrment
;f the Qbligations in such order as Lender may siect: and fourth, the balance, If any, to be paid In accordance with the requirements of law.

3. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Martgage shall be considered a financing statement and a fixture
ng pursuant to the provisions of the Uniform Commaercial Code {ss adopted by the state whers the real property is located) covering fixtures,
Chattels, and artioles of personal property now ownad of hereafter attached 1o of o be used In connection with the Proparty together with any and all
faplacements thereof and additions thereto {the "Chattels”), and Mortgagor hereby grants Lender a security interest in gsuch Chattels. The debtor is
tha Mortgagor described above. The secured party is the Lender describsd above. Upon demand, Morigagot shall make, sxecute and deliver such
sacurity agreements (as such term [s defined in said Uniform Commaerclal Code) as Lender at any time may deermn necassary or propar or require to
Erant to Lender a parfected security interest in the Chattels, and upon Mortgagor's fallure to do so, Lender is authurized to gign any such agreament
s the agent of Mortgagor. Mortgagor heraby authorizes Lender to fils financing statements (as auch term is defined in said Unlform Commercial
Code} with respect to the Chattels, at any time, without the signature of Mongagor. Maortgagos will, however, at any time upon request of Landter,

#Ign such financing staternents. Mongagor will pay all fifing fees for the filing of such financing statements and for tha refiling thereot at the times

raquired, in the opinion of Lender, by said Unltorm Commerclal Code. ¥ tha lisn of this Mongage be subject to any socurity agreamant covering the
(Chattels, then In the avent of any default under this Mortgage, all the right, titie and interest of Mortgagor in and to any and all of the Chattels i»

ihereby assignad to Lendsr, together with ths beneflt of any deposits or payments now or hereafter made thereot by Mortgagor or the predecessors or
succassors in title of Morigagor In the Property.

'22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lander’s option, may expand funds {including attorneys’ feas and iegal
.expenses) to parform any act required to he takan by Mortgagor or 1o exarcise any right or remedy of Lender under this Mortgage. Upon demand,
‘Montgagor shalt immadlately r&lmburee Lendsr for all such amounts expended by Lender together with interest thereon at the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date Ot payment until the date of reimbursement. These surns shall be
included in the definition of Obligations herein and shall be securad by the bensficiat Interest granted herein. If the Coligations are paid aftar the
' beginning of publication of notice of sale, as hereln provided, or in the svent Lender shall, at i sole optlon, permit Mortgagor to pay any pan of the
' Obligations after the baginning of publication of notice of sale, ag hersin provided, then, Mortgagor shall pay on demand all expenses Incurred by the
'Lander In connaction with sald publication, including reasonable attorneys' fees, and this Mortgage shall be security for all such expenses and fees.

21. APPLICATION OF PAYMENTS. Al payments made by or on behalt of Mortgagor may be applied against the amounts paid by Lender
| (including attorneys' fess and legal expensss) in connaction with the axercise of its rights or ramedies described in this Mortgage and then 1o the
 payment of the remaining Obligations In whatever order Lender chooses,

24. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as [ts attorney-in-fact to sndorss Mortgegor's name on all instrumsnts and other
documents pertaining to the Obligations or the Mongage. In addition. Lender shall be entitled, but not required, to perform any action or axecute any
document required 1o be taken or exscuted by Mortgagar under this Morngage. Lender's performance of such action of axecution of such
documents shall not relleve Mortgagor from any Obligation or cure any default under this Mortgage. All powers of attorney describad in this
Mortgage are coupled with an Interest and are irrevocabla.

25 SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous jien, security interast or encurmbrance
discharged with funds advanced by Lender regardless of whether these liens, security interasts or other encumbrances have beaen relsased of record.

»8. COLLECTION COSTS. ¥ the original amount of the Obligations sxcead $300, and if Lender hires an attorney who is not ite salaried employse to
collect any amount dus undsr the Obligations or enforce any right or remedy of Lendsr under this Morigage, Mortgagor agraes 10 pay Lender’s
reasonable expenses and collection costs, Including reasonable attorneys’ fees not axceading 15% of the unpaid debt after default.

27. PARTIAL RELEASE. Lender may release its interast in & portion of the Property by executing and recording oné or more partial releases without

atfscting its interest in the mmntning portion of the Property. Nothing harein shail be desmad to obligate Landel to releass any of its interagt in the
Property{except as raquired uncier aragraph 34}, nor shall Lender be obligated to relsase any part of the Property if Mnrtgugnr i in defautt under

' this Mongage.

" 28, MODIFICATION AND WAIVER. The modIification or waiver of any of Mortgagor'a Obligations of Landar's rights under this Mortgage must be
" cantained in a writing signed by Lender. Lender may pertorm any of Borrower's of Mortgagor's Obligations, delay or fail to sxerciss any of its rights
_or accapt payments from MortgaQor or anyonse other than Morngagor without causing a walver of thoss Dbli?ltluns or rights. A waiver an one

. accaslon shall not constitute a waiver on any other occaslon, Mortgagos's Obligations under this Mortgage shal

not be affected if Lander amaends,

. compromises, exchanges, fails to axarciss, Impairs or releases any of the Obligations belonging to any Mortgagor, Borrowst of third party or any of
. its rights agalnst any Morngagoar, Borrower or third party or any of the Property. Lender's failure 1o inslst upon strict performance of any of the

Obligations shali not be deemed & waiver and Lender shall have the right at any time thereafter to inaist upon strict performance.
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28. SUCCESSORS AND ASSIGNS. Thie Mortgage shall be binding upon and inure to the benefit of Mortgagor and Lender and their respactive
BUCCeRSOrS, A88igns, trustees, recelvers, adminisirators, personal representatives, legatees and devisesas,

30. NOTICES. Except as otherwise required by law, any notice or other communication to be provided unidar thia Mortgage shall ba in writing and
sant io the parties at the addresses described in this Morigage or such other address as the parties may designate In writing from time to time.

'F.‘n. SEVERABILITY. Whenever possible, sach provision of this Mortgage shall be interpreted so as to be offective and valid under applicable state
Jaw. i any provision of this Mortgaga violates the law or is unanforceabls, the rest of the Mortgage shall ramain valid.

:‘32. APPLICABLE LAW. This Morigage shall be governed by the laws of the state where the real proparty is located. Unless applicable law provides
otherwise, Grantor consants to the jurisdiction of any court selected by Lender, in its sole discretion, located in that state,

3. MISCELLANEQUS. Mortgagor and Lender agree that time Is of the sssence. Mongagor waives prassntment, demand for payment, notice of
dishonor and protest except as required by law. All references to Mortgagor in this Morigage shall Inciude all persona signing below. H there is more
than one Mortgagor, their Obligations shall be joint and several. This Morigage representsa the compiete integrated understanding between Mortgagor
and Lender pertaining to the terms and condltions hereot.

34, SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant to this
Mortgage. this Mortgage shall be void and Lendsr will mall or deliver to Mortgagor & written satisfaction in recordable form. Untlt such time, this
Mortgage shall remain in full force and effect.

If this Mortgage secures an open end or revolving line of credit which pravides for future advances, satisfaction of the Obiigations shall not occur until
there i§ no outstanding indebtedness under any of the Obligations secured by this Mortgage and no commitment or agreemant by Lender to maks
advances or othsrwise glva valus under any agreement evidencing the Obfigations. Upon written request to satisfy this Mortgage signed by
Mortgagor and all other persons who have a right 1o require Lender to extend valus, and provided there iz no outstanding Obligation at that time,
Lender will causs thie Mortgage to be satlsflad In accordance with law. After the written request {or satistaction, neither Mortgagor nor any other
‘person shall have any right to request or demand that Lender extend value under this Mortgage or any other agreements as Lender ghall be releasad
‘from all commitments to extend value thereunder. Until the raquest to satisfy this Mortgage is duly signed and delivered to Lender, this Mortgage
‘ghall continue in full force and eftect.

: Martgagor shall pay any costs of recordation of the satisfaction.

'95. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CHVIL ACTION ARISING OUT OF, CR BASED
'UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS,

‘Mortgagor acknowledges that Mortgagor has read, understands, and agrees 1o the terms and conditions of this Martgage, and acknowleages receipt of
- an axact copy of it.

' Dated this _12th dayof _March, 1696 =
MC*HTGAGGH: TO LAEI_Y CONSTRUCTION COMPANY, INC MORTGAGOR:
ITH LA J - T T
ECRETARY
MORTGAGDR: MORTGAGOR:
|
B o
|
MC}HTG&GGH: MORTGAGOR:
M¢HTEAEGH: MORTGAGOR:
g
| L . o . _ L
|
|
: LPALSDD ¥ FarmAtion Technoiogles, Inc. (8/05/98) |B00) B37-3768 Page 4 o B

N e PR r I A AT T P e AT e L !"_-.N’E1: T ‘I_E'- U - l.: % 1 R



« . Gtate of Alabama )

County of ... W )
I, the undersigned, a Notary Public in and z said Cuuz, in said State, hereby certify that — ..

whose name(s) is/are signed to the foregoing conveyance and Wi is/are known to me, acknowledged befare e on this Eiét;
that, being informed of the contents of tha conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this /f?ﬂ- day of M , 19 7 _
(Notarial Seal) M o
Notary Public
State of Alabama ) MY COMMISSION EXPIRES FEBRUARY 24, 1967
County of }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that O

whose 'ﬁ'aﬁhé{h}'igfara signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this day of . 19
{Notarial Seal) I _
Notary Public
State of Alabama )
County of _ " }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that ___ . L

—_— . - - —adan e — -—— -

whose nﬁma{s} as
of . __

—— rs e —— - =T o — e mrm == s R o ———

R . __,a
I - is/are signed to the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such .. .. _._.__ e and with full authority, executed the same voluritarily for and as the act of said
~ Given under my hand and official seal this ___ aﬁy of _ . NP |- B
f (Notarial Seal) R P —
i Notary Public
i State of Alabama )
County of __.. y }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that _ e

whose name(s} as e — — _
of R e R e ., A
e . . is/are signed to the foregoing conveyance, and who is/are
known 1o me, acknowledged before mer on this day that, baing informed of the contents of the conveyance, they/he/she, as

such . . T and with full authority, executed the same voluntarily for and as the act of said
' ~ Given under my hand and official sealthis day of N |-
(Notarial Seal) o ...
Notary Public
SCHEDULEA |
The following described real property located in _SSEELBY . .. County, Alabama:

4

0T 53, ACCORDING TO THE SURVEY OF BRIDLEWOOD PARC, SECTOR THREE, AS RECORDED IN MAP BOOK
|0, PAGE 41, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

NINERALS AND MINING RIGHTS EXCEBPTED.

SCHEDULEB |

ot & 1996-09292

naxeafigga—nsaﬁﬂn
09:26 AM CERTIFIE

|

| pROBATE
| THIS DOCUMENT WAS PREPARED BY: Pinnacle Bank oey BY COUNTY DGR oF

| 00g  WeD 164,00
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