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MORTGAGE
. BORROWER MORTQAL
Mayfield Homebuildsrs, L.L.C. Mayfield Homabullders, I..I.u.t:.mt
: ADDRESE ADDRESS
124 CREDEN CR 124 CREDEN CR
ALABASTER, AL 35007 ALABASTER, AL 35007
TELEPHONE NO. IDENTIFICATION NO. TELEPHONE NO. WOENTIMCATION NO.

In considaration of the loan or other credit accommaodation specified and &ny future advances or future Obligations, as defined herein, which may be
advanced or incurred, and other good and valuable sonsideration, Mortgagor warrants, bargains, sells, assigns, conveys, and morigages to
' PRI =1 %), ! MONCYUIRELY Ranit® ’ 3R kBalafel v A .

: {"Lendar"), its successors and assigns, with power of sale
and right of sntry and possession all of Mortgagor’s present and future estate right, title and interest in and to the real property described In Schedule
A which is attached to this Mongage and incorporated harein together with all present and future improvernants and fixtures; privilages,
nereditaments, and appurtsnances; aases, licenses and other agresmanis; rants, iasuss and profits; water, well, ditch, rasarvoir and mineral righta
and stocks pertalning to the real property (cumulatively “Proparty”), until payment in full of all Obllgations secured haraby.

' Moareovar, in further considaration, Mortgagor does, for Mortgagor and Mortgagor's heirs, rapresentatives and assigns, hereby axpreasly warrant,
tovenant, and agree with Lender its sucoessors and assigns as follows:

1. OBLIGATIONS. Thiz Mortgage shall secure the payment and performance of all pressnt and future indebtedness, liabilitles, obligatione and
sovenants of Borrower or Mortgagor (oumulatively "Obligations”) to Lender pursuant 1o

" () thls Merigage and the following promissory notes and other agresments;

RAYE CREDIT LIMIY ¢ _| AGREEMENT DATE DATE ... NUMBER : e NUMERR

‘VARIABLE $117,000.00 03/15/96 031/15/97

(b) all other prasent or future, written agresmants with Lender which refer specifically to this Morigage (whether executed for the samé of
difterent purposss than the foregeing).

(c) any guaranty of cbligations of ather partles glven to Lender now or hereafier executed which refers to this Mortgage,

' (d} future advances, whather obligatory or optional, 1o the same sxtent as it macie contemporansously with the sxecution of this Morigage, made
4  or extendsd on behalf of Mortgagor or Borrower. Morigagor agrees that if one of the Obligations is a line of credit, the lien created by thia
-' Mortgage shall continus untll paymant in full of all debt due under the line notwithstanding the fact that from time 1o time (but befors termination
of the line) no balanos may be outstanding. At no time shall the lien of this Mortgage, not including sums achvanced to protect the sacurity of this

Mortgage, exceed §_117,000.00 ; and
(w) &ll amandmants, axtensions, renewals, modifications, replacemants or substitutions to any of the foregoing.

» REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants 1o Lender that:
(a) Mortgegor has fee simple marketable titla to the Property and shall maintain the Proparty free of all liens, security interests, ancumbrances
and claims except for this Morigage and those described in Schedule B which is attached to this Morigage and incorporated hersin by referance,
which Morigagor agreses to pay and perform in a timely mannsr,
(b) Mortgagor ia In compliance in all respacis with all applicable fedaral, state and jocal laws and regulations, including, without limitation, thoss
relating to “Hazardous Materlals”, as defined harsin, and other environmental mattera (the "Environmental Laws’), and neither the federal
government or any other governmaental or quasl governmaental entity has filed & lien on the Property, nor are there any governmental, judicial of
sdministrative actions with reapect to snvironmental matters pending, or to the bast of the Mortgagor's knowledge, threatenad, which involve the
Proparty. Neither Mortgagor nor, to the bast of Mortgagor's knowledge, has any other party used, generated, released, discharged, stored, or
disposed of any Hazardous Materials, in connection with the Property or transported any Hazardous Materials to of from the Propearty. Mortgagor
ehall not commlt or parmit such actions to be taken In the future. The tarm "Hazardous Materiala® shall mean any substance, material, or waste
which is or becomes regulated by any governmarital authority including, but not limited to, (i} patroleum; (i) friable or nonfriable asbestos; (i}
polychlorinated biphenyls; (iv) thoss substances, materlals or wastes designated as a “hazarcous substance pursuant to Sectlon 311 of the
Ciean Water Act or fisted pursuant fo Ssction 307 of tha Clean Water Act or any amendments or replacementa 1o these staiutes, (v} those
substances materigts or wastes defined as a “hazardous wagte” pursuant to Section 1004 of the Resource Conssrvation and Recovary Act or any
amendments or replacemants to that statute; and (vi) those substances, materials or wastea deflned as a "hazardous substance™ pursuant 1o
Section 101 of the Comprehansive Environmental Response, Compensation and Liability Act, or any amendments or replacamants 1o that statute
or any other simliar state or tedsral statute, rule, regulation or ordinance now of haraafter in effsct. Morigagor shall not 1sasa or permit the
sublease of the Proparty t¢ a tenant of subtenant whose cperations may rasultin sontamination of the Property with Hazardous Matwrials or toxic
CTH T AT le ]
(c) All applicable laws and regulations including, without limitation, the Amerlcans with Disabilities Act, 42 1.5.C. 12101 et soq. (and all
regulations promulgated thereunder} and all zoning and building lawe and regulations relating to the Property by virtue of any federal, state or
municipal authority with |urisdiction over the Property, presently are and shall be obeerved and complied with in all material respacis, and ajt
rights, licenses, permits, and ocertificates of occupancy (noluding but not fimited to zoning variances, special axceptions for nonoconfarming usas,
and final Inspaction approvals), whether temporary of permanent, which are materlal to the use and occupancy of the Pioperty, preaantly are and
shall be obtained, pressrved and, where necessary, renewad;
id) Mnrt?lnnr has the right and is duly authorized o exeouts and perform its Obligations undes this Mortgage and these actions do not and shall
not conflict with the provisiona of any statute, ragulation, ordinanca, rule of law, contract or other agresment which may be binding on Mortgagor

at any time,
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(8) No action or procseding is or shall bs pending or threatened which might materially affect the Property; and

(fi Mortgagor has not viclated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agresmant (including, but not
limited to, thoas governing Hazardous Materials) which might materlally affect the Property or Lander's rights or imarest in the Property pursuant
to this Mortgage.

3. PRIOR MORTGAGES. Mortgagor rapresants and warrants that there are no prior morngages or descs of trust atfecting any part of the Property
except a8 set forth on Schedule B attached to this Mongage which Mortigagaor agrees to pay and perform In a timely manner. M there are any prior
morigages or desds of trust then Mortgagor agress to pay all amounts owed, and perform all obligations required, under such mongages or desds
of rust and the Indebtedness secured thereby and further agrees that a default under any prior mortgage or deed of trust shall be a default under
this Mortgage and shall antitie Lender to all rights and remedies cantained herein or in the Obligations to which Lander would be entitled in the avent
of any othes default,

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
leasa, contract for dead or transfer to any person of all or any part of the real proparty deacribed in Schedule A, ar any interest thereln, or of all or any
benaficial interest in Borrower or Mortgagor (if Borrower or Morigagor is not a natural psrson or persons but is a corporation, Hrnited liability
company, partnership, trust, or other legal entity), Lender may, at its option declare the outstanding principal balance of the Obligations plus accrued
interast thereon immadiately due and payable. At Lender's request, Martgagor or Borrower, as the case may be, shall furnish a complete statement
gsetting forth all of ite stockholders, members or parinars, as appropriate, and the extent of their respective ownarship Interssts.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royalties, income and profits which arise from the
use or pccupancy of alt or any portion of the Property. Until Mortgagor is in default undier this Mortgage or any of the Obligations, Mortgagor shail
have & licanse 1o colisct and receive the rants, royalties, income and profits. Upon any default under this mortgage or any of the Obiligations, Lender
may terminate Mortgagor's license without notice and may thereafter procesd ta collect the rents, royalties, income, and profits with or without the
appointment of a receiver. Al rants, royaitles, income and profits collected Lender or a receiver will be appllad first 1o pay all expensas of
collection, then to the payment of all costs of operation and maintenance of the Froperty, and then to the payment of the Obligations secured by this
Morigage in the order determined by Lender in its sole discretion,

8. CONSTRUCTION MORTGAGE. [ X It checked, this Mortgage is a construction mortgage that secures an Obligation incurred for the acquisition
cost of the iand and/or the construction of an improvernent on land, and it will be subject to the terms of & construction |oan agresment between
Mortgagor and Lander, Any materials, squipmant or supplies used or intended for use in the construction, developmant or oparation of the Property,
whether stored on or off the Property, shail also be sublsct to the lien of this Morigage. Morigagor shall obtain Lender's approval of all plans and
ﬂpaalﬂt:ullﬂnnn, ?d no changes 1o the pians and specifications or the nature of the construction praject shall be permitted without the prior written
approval of Lender.

7 LEASES AND OTHER AGREEMENTS. Mortgagor shall not taks or fail to take any action which may cause or parmit the termination or the
withholding of any payment in connaction with any Leazs or othes agresment {"Agreement’) pertaining to the Property. in addition, Mongagor,
without Lender's prior written consant, shall not: (a) colisct any monies payable under any Agreement more than one month in advance; {b) modify
any Agreemaent; (c) assign or allow a fien, asourlty interast or other encumbrance 10 D8 placed upon Mortgagor's rights, title and interest In and to any
Agreement or the amounts payable thersunder; or (d) tarminate or cancel any Agreemant excapt for the nonpayment of any sum or other material
breach by the other party thereto. I Morigagor receives at any time any written communication asserting a default by Mortgegor under an
Agreament or purporting to terminate or cancel any Agresment, Mortgagor shall promptly forward a copy of such communication {and any
subsaguent communications relating thereto) to Lender, All such Agraements and the amounts due to Mortgagor thereunder are hereby assigned to
Lender a3 additional security for the Obligations.

§. COLLECTION OF !NDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notity or require Mortgagor to notity any third party
(including, but not limited to, lessees, licensess, governmental authorities and insurance comparies) 1o pay Lender any indebtednass or obligation
owing to Mortgagor with respect to the Proparty (cumulatively "Indebtedness™) whethar or not a default exists under this Mortgage. Martgagor shall
diligently collect the Indebtedness owing 1o Mortgagor from these third parties until the giving of such notification. In tha event that Morigagor
pOBSESaes OF receives possesaion of any inatruments or other remittances with respect to the indebtedness following the giving of such notification or
it the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of any insurance or condemnation prooesds,
‘Martgagor shall hold such instruments and other remittances in trust for Lender apart from its other property, endorse the instrumenta and othed
remittances to Lender, and immadiately provide Lender with possession of the instruments and other ramittances. Landar shall be entitlad, but not
‘required, to collsct {by legal procesdings or otherwise), extend the time for payment, compromise, exchange or relaase any obligor or collateral, or
‘otharwise settle any of the Indebtadnass whether or not an event of default exists under this Agreement. Lender shall not be liable to Mortgagor for
.any action, error, mistake, omission or delay pertaining to the actions described In this paragraph or any damages rasulting therefrom.

 Notwithstanding the foregoing, nothing hersin shall causs Lander 1o be desmed & morigages in possession.

0. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needed 1o maintain the Property In good
‘condition. Mortgagor shall not commit or permit any waste 10 ba cormmitted with respect 1o the Property. Morigagor shall use the Proparty solely in
.compllance with applicable law and Insurance policies. Mortgagor shall not make any alterations, additions or improvements to the Property without
Lender's prior written consent. Without limiting the faregoing, all alterations, additions and Improvements made to the Property shall be subject 10
the bensficial interest belonging to Lender, shgll not be remaved without Lender's prior written consent, and shall be made at Morigagor's sole
axpense,

10. LOSS OR DAMAGE. Morigagor shall bear the antire risk of any loss, theft, destruction or damage {cumulatively "Loss or Damage”) to the
Property or any portion thereof from any causs whataosver. In tha avent of any Loss or Damage, Mortgagor shail, at the aption of Lander, repair the
. affected Property to its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property.

11. INSURANCE. The FProperty will be kept insured for its tull insurable value against ail loas or damage caused by flood, sarthquake, tornado and
- fire, theft or other casualty to the extent required by Lander. MORTGAGOR HAS THE RIGHT TQ PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY OWNER, subject 1o the right of Lender to decline the insurance
' ottered by Mortgagor for reasonable cause belore credit is extended. The insurance palicies ghail require the insurance company to provide Lander
' with at loast daye' written notice bafore such policles are altered os cancelied in any manner. The insurance policies shall name Lendec
as a loss payes and provide that no act or omission of Mortgagor or nnz‘ other pergon shall affect the right of Lender to be paid the insurance
procesds pertaining to the loss or damage of the Property. in the avent Mongagor fails to acquire or maintain insurance, Lender (after providing
notice as may be required by law) may in its discretion procure approp/iate insurance coverage upon the Property and the Insurance cost shall be an
¢ sdvance payable and bearing Interest as described In Paragraph 22 and securad hareby. Mortgagor shall furnish Lenders with evidence of insurance
" indicating the required coverage. Lender may act as attorney-in-fact tor Mortgagor in making and settling claims under insurance palicies, cancealling
any policy or endorging Morigagor's name on any draft or negotiable instrument drawn by any insurer. All such insurance policies shall be
immadiataly assigned, pledged and delivered to Lender as further sacurity for tha Obligations. In the event of loss, Mortgagor shail immediately give
Lender wrltten notice and Lender le authorized to make proof of loss. Each Insurance company s directad to make payments directly to Lender
instead of to Lender and Mortgagor. Lender shall have the right, at its sola option, to apply such monies toward the Obligations or toward the cost of
rebuliding and rastoring the Property. Any amounts may at Lender's option ba applied in the inverse order of tha dus dates thareof,

12. ZONING AND PRIVATE COVENANTS. Morigagor shall not initiate or consent to any change in the zoning provisions of private covenants
aftecting the use of the Property without Lender's prior written consent. ¥ Mortgagor's use of the Property bscomaes a nonconforming use under any
zoning provision, Mortgagor shall not cause or permit such use to be discontinued of abandoned without the prior written consent of Lender.
Mortgagor will immediately provide Lender with written notice of any proposed changes to the zening provisions or private covenants attecting the

Property.

' 13. CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened condemnation or sminent
" domain proceeding pertalning to the Property. All monies payable to Mortgagar from such condemnation or taking are hersby asslgned to Lander
. and shall be applied first to the payment of Lender's attarneys’ fees, legal 8xpenses and other costs (including appraisal fees) in connection with the
. condamnation or sminent domain proceadings and then, at tha option of Lender, to the payment of the Obligations or the rastoration or repair of the
Property.

14. LENDER'S RIGHT TO COMMENCE OA DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with written notice of any
actual or threatened action, sult, or other procseding atfecting the Property. Mortgagor heraby appoints Lander as its attorney-in-fact to commencs,
intervens in, and defend such actions, suits, or othsr legal proceedings and to compromise or settls any claim or controversy pertaining thareto.
Lencler shall not be liable to Mortgagor for any action, esror, mistake, ormission or delay partalning 10 the actions described in this paragraph or any
damages resulting therefrom. Nothing contained hersin will prevent Lander from taking the actione described in this paragraph in its own nams.

15. INDEMNIFICATION. Lender shall not assuma or be responsible for the performance of any of Meortgagor's cbligations with respsct to the
Property under any circumstances. Mortgagor shail immediataly provide Lender with written notice of and indemnify and hold Lender and ita
shareholders, directors, officers, employees and agents harmless from all ¢laims, damages, fiabilities (Including attorneys' fees and lega: expensas),
causes of action, actions, sults and other legat procesdings {cumulatively "Claims”) pertaining to the Property (including, but not limited to, those
involving Hazardous Materlals). Mortgagor, upon the request of Lender, shalt hire lagal counsel to defend Lender from such Claims, and pay the
| attorneys' fees, legal expenses and other costs incurred In connection therewith. [n the alternative, Lender shall be entitled to employ its own legal
| counsel to dafend such Claims at Mortgagor's cost. Mortgagor's obligation to indemnity Lender urder this paragraph shall survive the termination,
. releass or foreclosura of this Mortigage. "

. 18, TAXES AND ASSESSMENTS. Montgagor shall pay all taxes and assessmaents relating to Property when due and immediately provide Lender
. avidence of payment of aame. LUpon the request of Lander, Morigagor shall deposgit with Lender each month one-twalfth {1/12) of the astimated
- annual insurance premium, taxes and assessments pertaining to the Proparty. S0 long as there is no default, these amounts shall be applied 10 the
. payment of taxes, asssssments and Insurance as raquired on the Property. In the event of default, Lender shall have the right, at it sola option, t©
. apply the funds 86 hald to pay any taxes or against the Obligations. Any funds applied may, at Lender's option, be applisd in reverse order of the
due date thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall allow Lender or its agants to sxamine arkd inspect the
Property and examine, inspect and make coples of Mortgagor'a books and records pertaining to the Property from time to time. Mortgagor shall
provids any assistance required by Lender for these purposes. All of the asignatures and information contained in Mortgagor's books and records
shall ba genulne, true, acourate and complete In all reapects. Mortgagor ahall note the existence of Lendsr's beneficial interest in its boodks and
racords pertaining to the Property. Additionally, Morigagor shall report, in a form satisfactory to Lender, suoh information as Lender may raquest
regarding Mortgagor's financial condition or the Property. The information shall be for such periods, shall reflect Mortgagor's recards at such time,
and shall bs rendered with such frequency as Landsr may designate. All information furnished by Mortgagor to Lender shall be trus, accurate and
complete In alt respects, and signed by Mortgagor i Lendef requests.

18. ESTOPPEL CERTIFICATES. Within ten (10} days after any requast by Lender, Mortgagor shall defiver to Lander, or any intended transferse of
Lander's rights with respect to the Obligations, & signed and scknowledgad statement specitying: (s) the outstanding balance on the Obligations;
and (b) whether Mortgagor possesses any claims, defenses, set-cffs Or counterclaims with respect to the Obligations and, i so, the nature of such
claims, defenses, set-offs or countercialma. Mortgagor will be conclusively bound by any repressntation that Lender may make to tha intended
transferss with reapect to thess matters in tha event that Mongagor falls to provide the requested statement in & timaly manner.

19. DEFAULT. Mortgagor ahail be In default under this Mortgage In the event that Morigagor, Borrower ar any guarantor of the Qbligation:

{a) fails to pay any Obligation to Lender whan due;

(b) fails t?t perform any Qbligation or breaches any warranty or covenant to Lender contained in this Mortgage or any other presant or futurs
agreement,

(c) destroys, [oses or darmages the Property In any material respect or subjacts the Property to seizure, confiscation, or condermnation;

d) seska to revoke, terminate or otherwise limit its llability uncer any guaranty 10 Lender or any individual guarantor dies;

s) dlas, becomes legaily incompstent, ls dissolved or terminated, becomes insolvent, makes an assignment for the benefit of creditors, fails to
pay debts as thay bscome dus, flles a petition under the federal bankruptcy laws, has an Involuntary patition in bankruptcy filed in which
Maortgagor, Borrower or any guarantor i namad, or has pro taken under any writ of process of court;

f) allows goods to be used, transported or stored on the Property, the posssssion, transportation, or use of which. is illegal;

g) aillows any party other than Mortgagor or Borrower 10 aasume or undertaks any Obligation without the written consent af Lendar; ar
() causes Lender to desm lizal insecurs dus to & signicant decline in the value of the Property: or if Lender, in good faith, beileves for any
reason that the prospect of paymant or parformance is Impalred.

20. RIGHTS OF LENDER ON DEFAULT, i there |3 a default under this Mortgags, Landar shaii be entitied to exerciss one or more of the following
remadies without notice or demand (sxcept as requirad by law):
a} 10 deciare the Obligations immediately due and payabile in full
ib} to coliect the outstanding Obligations with or witﬂau’t resctting to Judicial proceas;
{e) to require Mortgagor to deliver and make avallable to Lender any personal propsrty or Chattels constituting the Property at a place
reasonably convenlsnt to Mornigagor and Lander,
(d} to enter upan and take possession of the Property without applying for or obtaining the appointmant of a receiver and, at Lender's option, to
appoint a receiver without bond, without first bringing sult on the QObligations and without otherwise mesting any statutory conditions regarding
racsivers, it being intended that Lender ahall have this contractual right to appoint a receiver;
(@) to smploy a managing agent of the Propsrty and !st the same, in the name of Lender or in the name of Morigagor, receive the rents,
i{gcﬁmulu. issues and profits of the Property and apply the sams, after payment of all necessary charges and expénsai, on acoount of the
bligations; .
(f 1% pay any sums In any form or manner desmed sxpedient by Lendsr to protect the security of this Mortgage or 1o oure any detault other
than payrnent of Interest or principal on the Obligations;
}g; to toreciose this Morigage undaer the power of sale and in aocordance with the requirements of law or by judicial action, at Lender’s slection;
h} to set-off Mortgagor's Obligations against any amounts owed Martgagor by Lender including, but not limhed to, rnonies, instruments, and
deposit accounts maintained with Lender or any currently existing or future affiliate of Lendier; and
(i) to exercisn all other righta available 10 Lander under any other writtan agreement or applicable law,

# Mortgager Is in default under this Mortgage, this Mortgage shall be subject to fareclosure at Lander's option. Notice of the exercise of such option
(s sxpressly walvad by Morigager, and Lender shall have the right to anter upon and take possession of the Property, and after, or without taking
posssssion of the property, to sell the Property at the frant or main dogr of the courthouss of the county where the Property [s located, at publie
autory for cash, atter first glving notice of the description of the property to be sold and the time, place, and terma of such sale by publication once a
muk tor thres consecutive weeks prior to the sale in a nswspaper pubiished in the county or counties in which the proparty to be s0ld is located.
ngagor waives any requirement that the Property be 30id In separate tracts and agrees that Lender may sall the Property en masse regardiess of
the number of parcels conveyed by this Mortgage. The power of sale granted to Lander is & continuing powsr of sale and shall not be fully exercised '
until all of the Property not previously soid is sold or all of the Obligations are satistied in full. Upon the payment of the purchase price, Lander or the
uctlonear conducting the sale i3 authorized to exscute a deed to the property in Morigagor's name and deliver the deed to the purchaser at the
Joreciosure sale. Lander, [ty successors, asslgns, agents or attorneys may bid all or any part of the dabt owed and become ths purchaser of the
property at any sale hereunder.

The proceeds from the sals of the Property shall be appiied as follows: first, to the expense of advartising, preparing, salling, and conveying the
Froperty for sale, including reasonable attorney fass incurred by Lender in the foreciosurs action or any injunction prooseding, bankruptcy, appeal, of
ather proceeding challenging the right of Lender to lorecioas this morigage or sell any of the property. second, to the payment of any amounts
sxpended or that may be necsssary to sxpend to pay Insurance, taxes, asssssments, and other liens and morigages; third, in tull or partinl paymant
of the Obligations in such order as Lender may slect; and fourth. the balance, if any, to be paid in accordance with the requirernents of law,

24. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing statement and a fixture
filing pursuant to the provisions of the Uniform Commerclal Code {as adoptad by the state where the real propuerty is located) covering fixtures,
chatteis, and articles of personal property now owned or hersafter attached to or to be used in connection with the Property togethsr with any and &l
replacements thersof and addiions thereto (the "Chattels’), and Mortgagor hereby grants Lender a security Interest in such Chattels. The debtor is
the Mortgagor described above. The secured party [s ihe Lender described above. Upon demand, Mortgagor shall make, executs and deliver such
ascurlty agreements {as such term is defined in sald Uniform Commercial Code) as Lander at any time may desm necessary Of proper or requirs to
grant to Lendier a perfactad security interest In the Chattela, and upon Mortgagor's failure to do 80, Lerder is authorized to sign any such agreamant
as the agant of Mnrtqu!gur. Mortgagor hereby authorizes Lender to flle financing statements {as such term is cefined in said Uniform Commaercial
‘Code} with reapact to tha Chattels, at any tims, without the signature of Mortgagor. Mortgagor will, however, at any time upon request of Lender,

%ign euch financing statements. Mortgagor will pay all fliing fees for the filing of such financing ataternenia and for the refiling thereot at the times

‘required, in the opinion of Lender, by said Unitorm Commercial Code. H the llsn of this Morigage be subject to any sscurity agresmaent covering the
‘Chatteis, then In the event of any defautt undsr this Morigage, all the right, title and Intsrest of Mortgagor In and to any and all of the Chattels is
‘hereby assigned to Lander, together with the bensfit of any deposits or payments now or hereafter made thereof by Mortgagor or the predecessors or
successors in title of Mortgagor in the Property.

22 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (ncluding attorneys’ fees and jegal
sxpenseas) to perform any act required to be taken by Mortgagor or to axercise any right or remedy of Lander under this Mortgags. Upon demand,
‘Mortgagor shafl immediately reimburse Lender for all such amounts sxpended by Lender together with interest thereon at the lower of the highest
rate describad in any Obligation or the highest rate allowed by law from the date of payment untll the date of reimbursemant. Thess sums shall be
included In the dafinition of Obligations herein and shall be secured by the beneficial interest granted hersin. i the Obligations are paid after the
‘baginning of publication of notice ot sale. as hereln provided, or in the event Lendar shall, at its sole option, permit Mortgagor to pay any part of the
' Obligations after the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all sxpenses [ncurred by the
' Lander in connection with sald publication, including raasonable attornsys’ fees, and this Morigage shall be sacurity for all such sxpanses and fees.

‘23 APPLICATION OF PAYMENTS, Al payments made by or on bahalt of Mortgagor may be applied against the amounts paid by Lender

: {inciuding attorneys' fess and legal expenses) in connaction with the sxercise of its rights or remedies described in this Mortgage and then to the
| paymaent of the ramaining Obligations n whatever order Lander chooses,

. 24. POWER OF ATTORNEY. Mortgagor hereby appoints Lander as its attorney-in-fact to sndoras Morigagor's name on all instrumsnts and other
' documents pertaining to the Obligations or the Morigage. In addition, Lender shall be sntitled, but nat required, to perform any action or execute any
idmumant required to be taken or axecuted by Morigagor under this Mortgage, Lender's performance of such action or sxecution of such

. Property{except as required under

docurnents shall not relleve Mortgagor from any Obligation or cure any default under this Mortgage. All powers of attorney described in this
Mortgage are coupled with an Interest and are trrevocable.

2%, SUBROGATION OF LENDER. Lender shall ba subrogated to the rights of the holder of any previcus lien, security interest or ancumbrance
discharged with funds advanced by Lender regardiess of whether these (iens, sacurity interasts or other sncumbrances have been reieased of record.

28. COLLECTION COSTS. H the original amount of the Obligations axcasd $300, and If Lander hires an attorney who is not its salaried employes 1o
collsct any amount dus under the Obligations or enforce any right or remedy of Lender under this Mortgage, Mortgagor agress to pay Landes's
raasonable expenses and collection costs, Including raasonabile attorneys’ fees not axceeding 15% of the unpaid debt after default.

27. PARTIAL RELEASE. Lendar may release its interest in a postion of the Property by executing and recording one of more partial releases without
affecting lta interest in the rumnlnlng"pnrtlnn of the Property. Nething herein shali bs desmed to obligate Lender to releasa any of Ke interest in the

agraph 34}, nor shall Lender be obligated to release any part of the Property it Morigagor is in default under
thie Morigage. ;

28. MODIFICATION AND WAIVER. The rmodlfication or waiver of any of Mortgagor's Obligations or Lender's rights under this Mortgage must be
contalned in & writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fail to exercise any of Hs rights
or accept paymaents fram Morigagor Or anyone other than Morigagor without causing a walver of those Obligations or rights. A waiver an one
occasion shall not constitute & waiver on any other oocasion. Mortgagor's Oligations under this Morigage shall not be affectsd if Landsr amends,
sompromises, sxchanges, falls to sxercise, impairs or releases any of the Obligations belonging to any Mortgagor, Borrawer o third party or any of
its rights against any Mortgagor, Borrower of third party or any of the Property. Lender's failure to insist upon strict performance of any of the
Obtigations shall not be desmed a walver and Lander shall have the right at any time thereafter to insist upon strict performance.
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26. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the bensfit of Mortgagor and Lender and thair respactive
SUCCAsEOrs, Aasigns, trustees, recsivers, administrators, personal rapresentatives, legatess and devisess.

20. NOTICES. Except as otherwise required by law, any notice or other communication to be provided uncder this Martgn?u ghall be in writing and
sent 1o the parties at the addressea described in this Mertgage or such ather address as the partisa may designate In writing from time o time.

31, SEVERABILITY. Whanever possibie, each provision of this Morigage shall be interprated so as to be sifective and valid under applicable siate
law. i any provision of this Morigage violates the law or ie unenforceable, the rest of the Mortgage shall remain valld.

42. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the real property is located. Unleas applicable law provides
otherwise, Grantor consents to the jurlsdiction of any court selected by Lender, in its sole discration, located in that state.

33. MISCELLANEOUS, Morigagor and Lender agree that time is of the essence. Mortgagor waives presentment, demand for paymant, notica of
dishonor and protest except as required by law. All references to Mortgagor in this Mortgage shall include all psrsons signing below. i there is more
than one Mortgager, their Obligations shall be joint and several. This Mortgage reprasents the complste integrated understanding betwesn Mortgagor
and Lender pertalning to the terms and conditions hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and al surna advanced by Lender pursuant to this
Mortgage, this Mortgage shall be void and Lender will mail or deliver to Mortgagor a written satisfaction in recordable form. Until such time, this
Mortgage shall remaln In tull force and effect.

it this Mortgage secures an open and of revolving line of cradit which providas for future advances, satisfaction of the Obllgations ahall not cocur until
there I8 no outstanding indebtedness under any of the Obligations secured by this Mortgage and no commitment or agreement by Lender to make
advances or otharwles glve value under any agresmaent evidencing the Obligations. Upon written request to satlsfy this Mortgage signed by
Morigagor and all other parsons who have a right to require Lender to sxtend value, and provided thers |s no outstanding Obligation at that time,
Lender will cause this Mortgage to be satiafied In accordance with law. After the written request for satisfaction, nsither Mortgagor nor any othes
parson shall have any right to request or demand that Lender extend value under this Mortgage or any other agresements as Lander shall be relsased
from all commitmants 1o extend value tharsunder. Until the request o satisfy this Mornigage is duly signed and deliversd to Lander, this Morigage
shall continus in full force and effect,

Morigagor shall pay any costs of recordation of the satisfaction.

a5 JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Mortgagor acknowledges that Mortgagor has read, understands, and agrees 1o the tarms and conditions of this Mortgage, and acknowledges receipt of
an exact copy of it.

Dated this . 15th day of March, 1996

wdrTaacon: Hayfield Homebul -C. MORTGAGOR:
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MORTGAGOR: MORTGAGOR:
L . _ ol . i} o .
MORTGAGOR: MORTGAGOR
MORTGAGOR: MORTGAGOR
|
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. 31ate of Alabama )

County of .. _,.,Z-%@a&_i
i, the undéfsigitted, a Notary Public in and for saidj%.l in saigl State, herp ifythat .. ... _
whose "H_éma{a] i8/are signed to tha‘i‘::regcing conveyance and who ia;%nnwn to me, acknowiedped befive me on thie ¢ day

that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date,
f55 day of _,ﬂjid/

Given under my hand and official seal this

(Notaria) Seal) %,4

Notary Public
State of Alabama ) MY COMMISSON EXPIRES FEBRUARY 24, 1967

Countyof __ ol ]
|, the undersigned, a Notary Public in and for said County, int said State, hereby certify that

whose Hﬁma(s} isfara:i"ﬁnd to the foregoing mnvayaﬁgé and who is/are known to me, acknowledged before me on this &;ay
that, being informed of the contents of the conveyance, they/he/she executed the same volurtarily on the day the same bears

date.
Given under my hand and official seal this ____ dayof . . __. , 19
{Notarial Seal) e . o
Notary Public
State of Alabama )
County of __.. ]

|, the undersigned, a Notary Public in and for said County, in said State, hereby Certify that

whose name(s) as __ S . e
of . o e R e ., @
e isfare signed to the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the convayance, they/he/she, as

such __ e and with full authority, exacuted the same voluntarily for and as the act of said
" 'Given under my hand and official seatthis . ______ day of I |- T
(Notarial Seal) ce _
| Notary Public
. State of Alabama )
County of } .

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that _
whose name(s) as D ——__
of . .. _ e e e e T e 1 @
I S is/are signed to the foregoing conveyance, and who is/are
known 1o me, acknowladged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such e e _ and with full authority, executed the same volurtarily for and as the act of said
 Given undarmy hand and official seal this ____ . _:_:h'ay of 19
(Notarial Seal) I e e e
Notary Public
| SCHEDULEA |
The following described real property located in _Bhelby = County, Alabama:

1

ﬁnt 349, accoxrding to the Suxrvey of Weatherly, Wixford Meor - Sector 24, ae recorded in Map
Book 20, Page 144, in the Probate 0Office of Shelby County, Alabama.

Ninerals and mining rights excepted.
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