MORTGAGE

o ~BORROWER N MORTGAGOR T
Mayfield Homebullders, L.L.C, Mayfiesld Homebuilders, L.L.C.
ADDRESS - ADDRESS
124 CREDEN CR 124 CREDEN CR
ALABASTER, AL 35007 ALABASTER, AL 35007
TELEPHONE NO. IDENTIFICATION NO. TELEFHONE NO. IDENTIFICATION NO.

In consideration of the loan or other credit accommodation specified and any future advances ¢r future QObligations, as defined herein, which may be
advanced or inourred, and other good and valuable consideration, Mortgagor warrants, bar ains, sells, assigns, conveys, and morgages to
“pinnacle Bank , 701 Montgomery Highway, 201, Birmingham, 6 el
. — - . y . (*Lender"), its successors and assigns, with power of sale
and right of entry and posseasion all of Mortgagor's present and future estate, right, title and interest in and to the real property described in scheduls
A which is attached 1o thia Morigage and incorporated herein together with all presant and future improvements and fixtures; privileges,
heraditaments, and appurtenances; leases, licenses and other agreements; rents, issues and profits; water, well, ditch, reserveir and mineral rights
and Btocks pertalning to the real property (cumulatively “Property”), until payment in full of all Obligations secured heraby. .

Morsover, In furthsr consideration, Martgagor does, for Montgagor and Mortgagor's hairs, representatives and assigns, heraby axpressly warant,
covenant, and agree with Lender its successors and aasigne as follows.

4. OBLIGATIONS. This Morigags shall sscure the payment and parformance of all present and future indebtedness, liabilities, obligations and
covenants of Barrower or Mortgagor {cumulativaly “Obligations”) to Lender pursuant to:

(a) this Mortgage and the following promlissory notes and other agreemente:

T TTINTEREST FRINCTPAL AMOUNT/ FUNDING/ "WMATURITY ] CUSTOMER | 7 LOaN o
RATE b CREDITLIMIT | AQREEMENT DATE __DATE MUMBER | HNUMBER »
VARIABLE $118,000.00 03/15/96 03/15/97

. {b) all other present or future, written agreements with Lender which rater specifically to this Mortpage {whether executed for the same o
different purposss than the foregeing);

. () any guaranty of obligations of other parties glven to Lender now or hereafter axacuted which refars to this Mongaga:

- {d} future advances, whethar obligatory or optional, to the same extent as it made contemporansausly with the sxacution of this Mortgage, made
4 o axtended on behall of Mortgagor or Borrower. Mortgagor agress that if one of the Obligations is a line of credit, the lien created by this
Mortgage shall continue until payment in full of all debt due under the line notwithstanding the fact that from time to time {but before termination
of the line) no balance may be outstanding. At no time shall the Jien of this Mortgage, rot including sumas advanced o protect the sacurity of this

Mortgage, excesd $ 118 0.00 3} . and
(e) all amendments, extansions, renewals, modifications, replacements or substitutions to any of the forsgoing.

2 REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor rapresents, warrants and covenants 1o Lender that:

(a) Martgagor has fee simple marketable title 1o the Property and shall maintain the Property free of all ligns, security interests, encumbrances
and claims excapt for this Morigage and those described in Schedule B which ia attached to this Mortgage and incorporated herein by reference,
which Martgagor agrees to pay and parform In & timely manner,

{b) Mortgagor is in compliance In all respacts with ail applicable federai, state and local laws and regulations, including, without limitaticn, thoss
relating to "Mazardous Materials”, as defined herein, and othar environmental matters {the "Environmental Laws"), and neither the federal
governmant or any other governmental or quasi governmental entity has filed a fien on the Property, nor are there any governmentai, judicial or
administrative actions with respect to environmantal matters pending, ¢ to the best of the Mortgagor's knowledga, threataned, which involve the
Property. Neither Mortgagor nor, to'the best of Mortgagor's knowiedge, has any other party used, generated, released, discharged, stored, or
disposed of any Hazardoua Materlals, in cennection with the Property or transported any Hazardous Materials to or from the Property. Mortgagor
shall not commit or parmit such actione to be taken in the future. The term "Hazardous Materiais® shall mean any substance, material, or waste
which is or bacomes regulated by any governmental autharity including, but not limited to, (i) petrolaum; (i) friable or nontriable asbestos, (1)
polychiorinated biphsnyls; (iv) thosse substances, materials or wastes designated as a "hazardous substance” pursuant 10 Section 311 of the
Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or replacements to these statutes {v) those
substances, materlale or wastes defined as a "hazardous waste’ pursuant 10 Section 1004 of the Resource Conservation and Recovery Act Or any
amendments or replacemants to that statute; and (vi} those substances, materlals or wastes defined as a "hazardous substance” pursuant 10
Ssction 101 of the Comprehensive Environmental Responsa, Compensation and Liability Act, or any amendments or replacements 10 that statute
or any other similar state or federal statute, rule, regulation or ordinance now or hereafter in effect. Mortgagor shall not lease or permit the
sublease of the Property to a tenant or subtanant whose operations may result in contamination of the Property with Hazardous Materials or toxic
gubstances,;

(c) All applicabie laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 &t seq. (and all
regulations promuigated thereunder) and all zoning angd building laws and regulations relating to the Property by virtue of any faderal, state or
municipal authority with Jurisdiction over the Property, presently are and shall be observed and complisd with in all material respects, and atl
rights, licenses, permits, and certificates of occupancy (including but not limited te zoning variancas, special exceptions for nonconforming uses,
and final inapection approvals}, whether temporary or permanent, which are matarial to the use and occupancy of the Prpperty, presentty are and
shall be obtained, preservad and, where necessary, renewed;

{dl} Morgagor has the right and I8 duly authorized 1o exacute and perform its Obligations under this Mongage and these actions do not and shall
nat contlict with the provisions of any statute, ragulation, ordinance, rule of law, contract or other agreement which may be binding on Mertgagor

gt any timae;

|
|
|
|
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{#) No action or proceeding |s or shall ba pending or threatened which might materially atfect the Property; and

{f) Mortgagor has not viclated and shall not violate any etatute, reguiation, ordinance, rule of law, contract or other agresmant (inciuding, but not

limited !Lu, those governing Hazardous Materials} which might materially atfect the Property or Lender's rights or intarest in the Proparty pursuant
to this Mortgage.

3. PRIOR MORTGAGES. Mortgagor reprasents and warrants that there are no prior mortgages or deeds af trust affecting any part of the Property
except as set forth on Schedute B attached to thls Martgage which Mortgagor agrees to pay and perform in a timely manner. I there are any prior
martgages or desds of trust then Morigagor agrees to pay all amounts owed, and perform all obligations reguired, under such morigages or deeds
of trust and the indebtedness sscured thereby and further agreas that a defau!t under any prior mortgage or dead of trust shall be a default under
this Mnnﬁaga and shall entitla Lander to all rights and remedies comained herein or in the Obtigations to which Lender would be entitied in the svant
of any other default.

4. TRANSFERS Of THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the avent of a sale, conveyance,
laasa, contract for deed or tranater 1o any person of all or any part of the real property described in Schedule A, or any interast therein, or of all or any
beneficial intereat in Borrower or Mortgagor {if Borrowsr or Mortgagor is not a natural parson or persons but is & corporation, limited liability
company, partnership, trust, or other legal entity}, Lendar may, at its option declare the outstanding principal balance of the Obiligations plus accrued
interest thereon Immediataly due and payable, At Lender's raquest, Mortgagor or Borrower, as the case may be, ehall furnish & complets staternant
setting forth ali of its stockholders, members or partnars, as apprapriate, and the extent of their respective ownarship intérests.

5. ASSIGNMENT OF HENTS. Mortgagor absolutely assigns to Lender all presant and future rents, royalties, income and profits which arise from the
use or pccupancy of all or any portlon of the Property. Until Mortgagor is in default under this Mortgage or any of the Obligations, Mortgagor shatl
have a license to collsct and recaive the rents, royalties, income and profits. LUpon any default under this morigage or any of the Obligations, Lender
may terminate Mortgagor's licanse without notice and may thereafter procesd to collect the rents, royalties, Income, and profits with or without the
appointment of a receiver. All rents, royalties, income and profita collected by Lender or a receiver will be applied first to pay all expenses of
collaction, then to the payment of all costa of operation and maintenance of the Property, and then to the payment of the Cbligations sscured by this
Mortgage in the order detarminad by Lender in Its scle diserstion.

8. CONSTRUCTION MORTGAGE. [ X If chacked, this Mortgage Is a construction mortgage that secures an Qbligation incurred for the acquisition
cost of the land and/or the construction of an improvement on land, and it will be subject to the terms of a construction loan agresment betwsen
Mortgagor and Lender. Any matsrials, aquipment or supplies used or intended for use in the construction, development or operation of the Propeity,
whether stored on or off the Property, shall also be subject to the tien of this Mortgage. Mortgagor shall obtain Lender's approval of all plans and
specifications, and no changes to the plana and specifications or the nature of the construction project shall be permitted without the prior written
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail to take any action which may cause or permit the termination or the
withholding of any payment In connaction with any Lease or other agreement ("Agreement”) pertaining to the Froperty. tn addition, Mongagor,
without Lendar's prior written consent, shall not: (a) collect apy monies payable under any Agreement more than one month in advance, (b) modify
any Agreement; (¢} assign or allow a tien, security interest or other ancurmbrance to be placed upon Mortgagor's rights, title and interest in and to any
Agreement or the amounts payable thereunder; or (d) terminate or cancel any Agresment sxcept for the nonpayment of any sum or other material
breach by the other party tharsto. K Morlgagosr receives at any time any written communication assarting a default by Mortgagor under an
Agresment or purporting to terminate or cancel any Agreement, Mortgagor shall promptly forward a copy of such communication {and any
subssquent communications relating thereto) to Lender. Alt such Agreernents and the amounts due to Mortgagor thereunder are hereby assigned 1o
Lender as additional ascurity for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shail be entitled to notity or require Mortgagar to notity any third party
(including, but not limited to, lessees, licensees, governmental authorities and insurance companies) to pay Lender any indebtsdness or abligation
owing to Mortgagor with respect to the Property (cumulatively “Indebtedness”) whether or not a default exists undes thls Mortgage. Martgagor shall
diligently collect the Indebtedness owlng ¢ Mortgagor from these third parties untit the giving of such notification. In the event that Mangagor
posseszes or receives possession of any instruments or other remittances with respect to the indebtedness following tha giving of such notification or
if the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of any insurance or condemnation proceads,
Mortgagor shall hold such Instruments and other remittances in trust for Lender apart from its other property, andorsa the instrurnents and other
rernittances to Landar, and immediately provide Lender with possession of the instruments and other remittances. Lender shall be antitlad, but not
required, to collect (by legal procesdings or otherwise), extand the time for payment, compromisa, exchange or releaas any obligor or collateral, or
otherwise settie any of the Indebtednass whether or not an event of default exists under this Agreemaent. Lender shall not ba liable to Mongagor for
any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages regulting therafrom,
‘Notwithstanding the foregoing, nothing herein shall cause Lender to be deemed a mortgagee in possession.

8. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs nesded to maintain the Property in good
condition. Mortgagor shall not commit or permit any waste to bs committed with respect to the Property. Mortgagor shail use the Proparty salely in
compliance with applicable law and Insurance peollcies. Mongagor shall not make any alterations, additions or improvements to the Property without
Lander's prior written consent, Without limiting the foregoing, all alterations, additions and Improvements made 1o the Property shall be subject 10
the beneficial interest belonging to Landar, shall not be removed without Lender's priar written consent, and shall bs made at Mortgagor's sole
‘BXpeNSss.

10. LOSS OR DAMAGE. Morgagor shall baar the entire risk of any ioss, theft, destruction or damage (cumulatively “Loss or Damage”) to the
Praperty or any portion thereof from any cause whatsosver. In the svent of any Loss or Damages, Mortgagar shall, at the option of Lendsr, rspair the
\affected Property to (ts previous condition or pay or cause to be paid to Lender the decrease in the fair market vatue of the affected Property.

'11, INSURANGE. The Property will be kept insured for its full insurable valus against all loas or damage caused by flood, sarthquake, tornado and
fire, theft or other casualty 10 the extent raquired by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
|EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY OWNER, subject to the right of Lender to deciine the Insurance
|offered by Mortgagor for reasonable cause bafore cradit is extendad. The insurance policles shall require the ingurance company to provide Lender
‘with at least 3D ___ days' written notice bsfore such paliclas are altered or cancelled in any manner. The insurance policies shall name Lander
‘as & loss payee and provide that no act or omission of Mortgagor or any other person shall atfect the right of Lender to be paid the insurance
procesds pertalning to the losa or damage of the Property. in the svent Morigagor falls to acquire or maintain insurance, Lender (after praviding
notice aa may ba required by law) may in its discrstion procure appropriate insurance coverage upon the Property and the insurance cost shall ba an
qadvance payable and bearing interest as described in Paragraph 22 and secured hereby. Martgagor shail furnish Lendsr with svidence of insurance
‘Ingicating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and gattling claims under insurance policies, canoslling
‘any policy or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any insurer. All such insurance policies shall be
immadiately assigned, pledged and delivared ta Lender az further security for the Obligations. In the evant of loss, Mortgagor shall immediately give
Lander written notice and Lender is authorized to make proof of loss. Each insurance gompany is directed to make paymants directly to Lander
instead of to Lender and Mortgagor. Lencler shall have the right, at its sole option, to apply such monies toward ths Obligations of toward the cost at
rabuilding and restoring the Property, Any amounts may &t Lender's aption be applied in the inverse order of the dus dates theraot.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any changs in the zoning provisions or private covenants
attecting the use of the Property without Lender's prior written consent. If Morigagor's use of the Property becomes a nonconforming use under any
zoning provision, Mortgagor shall not cause or permit such uee to be discontinued or abandoned without the prior writien consant of Lender.
Mortgagor will immediately provide Lender with written notice of any proposed changes o the zoning provisions or private covenants aftacting the

'Property.

'13. CONDEMNATION. Morigagor shall immediately provide Lender with written notice of any actual or threatenad condemnation or aminent
.domain procesding pertalning to the Property. All monies payable to Mortgagar from such condemnation or taking ara hereby assigned to Lendar
.and shall be appited firat to the payment of Lender's attarneys’ fees, legal expenses and other costs (including appraisal fees) in connection with the
g:sndamnatlun or eminent domain proceedings and then, at the option of Lender, to the payment of tha Obligations or the regstoration or repair of the
Proparty.

'14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immadiately provide Lendar with written notice of any
 actual or threatenec action, suit, or other proceeding affecting the Property. Mortgagor hereby appoints Lender as its attorney-in-fact to commence,
intarvane in, and defend auch actions, sults, or other legal procesdings and to compromise or settle any claim or controversy pertaining thereto.
| Lender shall not be liable to Mortgagor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any
| damages resulting therstrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own nams.

115. INDEMNIFICATION. Lander shall not assume or be respensible for the performance of any of Mortgagor's obligations with raspect 1o the
| Property under any circumstances. Morigagor shall Immediately provide Lender with written notice of and indemnify and hold Lander and ity
' shareholders, directors, offloers, smployess and agents harmless from all claims, damages, liabilities (including attorneys' fees and legal expansas),
i causes of action, actions, sulta and other legal proceedings {cumulatively "Claims"} pertaining to the Property (ncluding, but not limited to, those
|inmlving Hazardous Materials), Mortgagor, upon the request of Lender, shall hire legal counssl to defend Lender from such Claims, and pay the
' attorneys’ fees, isgal axpenses and other costs incurred in connection therewith, In the alternative, Lender shall be antitlad to amploy its own legal
| counsel to defend such Claims at Mortgagor's cost. Mortgagor's abligation to indemnity Lender under this paragraph shall survive the termination,

: ralease or foreciosurs of this Morigage.

. 16. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating 1o Property whan due and immaediately provide Lender
" avidence of payment of same. Upon the request of Lendsr, Morigagor shall deposit with Lender each month one-twetith (1/12) of the estimated
' annua! insurance premlum, taxes and assessments pertaining to the Property. So iong as there is no default, these amounts ghall be applied to the
' payment of taxes, asssssments and Ingurance as required on the Property. In the event of deafault, Lander shall have the right, at its sole option, to
' apply the funds so held to pay any taxes or against the Obijigations. Any funds applisd may, at Lender's option, be applied in reversa order of the
due date thersof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shail afiow Lender or its ageris to examine and inspect the
Property and examine, inspact and make coples of Mortgagor's books and records pertalning to the Property from time to time. Morigagor shall
provide any assistance raquired by Lander for thess purposes. Ali of the signatures and Information contained In Mortgagor's books and records
shall be genuine, trus, accurate and compiete in all respacts. Morigagor shall note the existence of Lander's beneficial interest in Hs books and
records pertaining 1o the Property. Additionally, Mortgagor shall report, In & form satisfactory to Lender, such information as Lender may request
regarding Mortgagor's financlal condition or the Property. The Information shall be for such periods, shall reflect Mortgagor's records at such time,
and shall be rendered with such frequency as Lender may designate. All Information furnished by Mortgagor to Lender shall be true, accurate and
complete in alt respects, and signed by Mortgagor if Landar requests.

19. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Morigagor shall deliver to Lender, or any intended tranaferse of
Lender's rights with respect 1o the Obligations, a signed and acknowledged statsment apacitying: (a) the outstanding balancs on the Obligations,
and () whether Mortgagor posasssss any claims, defenses, sat-offs or counterslaims with respect to the Obligations and, if 50, the nature of such
claims. defenses, set-offs or counterciaims. Mortgagor will bs conclusively bound by any representation that Lender may make to the intended
transferse with respact to these matters in the event that Mortgagor fails to provide the requested statement in a timely manner.

19. DEFAULT. Mortgagor shall be in default undar this Mortgage (n the svent that Mortgagor, Borrower of any guarantor of the Qbligation:
(a) fails to pay any Obligation to Lender when due;
(b) tails tct: parform any Obllgation or breaches any warfanty or covanant to Lander contained in this Morigage or any other present or future
agreement;
(c} destroys, loses or damages the Property in any material raspect or subjects the Property to seizure, confiscatlon, or condemnation;
(d) seeks to revoke, terminate or otharwise limit lts llability under any guasanty to Landear or any individual guarantor diss;
(e} dies, becomes legally Incompetent, |s dissolved or teTminated, bacomes insclvent, makes an assignment for the banafit of creditors, falis 1o
pay debts as thay become dus, files a patition under the federa! bankrupicy laws, has an involuntary petition In bankrupicy filed in which
Mortgagor, Borrower or any guarantor is named, of has proparty taken under any writ or procass of court;
(f) allows goods to be used, transported or stored on the Property, the possession, transportation, or uss of which, iz illegal;
(g} allows any party other than Merigagor or Borrower to assume or undertake any Obligation without the written consent of Lendar; or
(h) causes Lender to deem itsslf insacure due to a significant decline in the vaiue of the Property; or if Lender, in good faith, believes for any
raason that the prospect of payment or performanca |s impaired.

20. RIGHTS OF LENDER ON DEFAULT. H there is a default under this Mortgage, Lender shall be entitled to exercige one or MOre of the tollowing
remedies without notlos or demand (sxcept as rsquired by law):
a) to declare the Obligations Immediately due and payable in full;
b) to collect the outstanding Obligations with or wlithout resorting to judicial process,
(c) to require Morigagor to dallver and make available o Lender any perscnal property or Chattels constituting the Property at a place
reasonably convenient to Mortgagor and Lender,
(d) to enter upon and take possession of the Property without applying for or obtaining the appointment of a receiver and, At Lander’'s option, 10
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise mesting any statutory canditions regarding
receivers, it being Intendied that Lender shall have this coftractual right 1o appoint a receiver;
(e) to employ a managing agent of the Property and lat the sama, in the name of Lender or in the name of Mortgagor, receive the rents,
incomes, issues and profits of the Property and apply the same, after payment of all necessary charges and expsnses, on account of the

Obiigations,
{fi to pay any sums In any form or manner deamed sxpedient by Lendar to protect the security of this Morntgage or 1o cure any dafault other

than payment of intereat or principal on the Cbligations,

} to foreciose this Mortgage under the powar of sale and in accordance with tha requirements of law or by judicial action, at Lender’s slection;
(h) to set-off Morigagor's Obligations against any amounts owed agor by Lender including, but not limited to, monies, instruments, and
deposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and
(i} to exercias all other rights available to Lender under any other written agresment of applicable law.

i Mongagor is in default under this Mortgage, this Martgage shall be subject to foreclosure at Lender's option, Notice of the exarcise of such option
is axpressly walved by Morigagor, and Lender shall have the right to entsr upen and take possession of the Praoperty, and atter, or without taking
possession of the property, to sall the Property at the front or main door of the courthouss of the county whers the Property is located, at public
outery for cash, after first glving notice of the description of the proparty to ba sold and the time, place, and tarms of such sals by publication once &
week for three consacutive wesks prior to the sale in a newspapss publishad in the county or counties in which the propearty to be a0ld is iocated.
Mortgagor waives any requirement that the Property be sold in separate iracts and agrees that Lendar may sell the Froparty en maass regardiass of
the number of parcels conveyed by this Monigage. Tha power of sale granted to Lender i a continuing powar of aale and shall not be fully exercised
until all of the Property not previously sold is sold or all of the Obligations are satisfied in full. Upcn the payment of the purchase price, Lender or the
auctioneer conducting the sale is authorized to execute a deed 10 the property in Mortgagor's name and deliver the deed to the purchassr at the
foraclosure sale. Lendar, its successors, assigns, agents or attorneys may bid all or any part of the debt owed and becoms the purchaser of the
property at any sale hereunder.

The proceeds fram the sale of the Property shall be applied as follows: firet, to the sxpanse of advertising, preparing, selling, and conveying the
Property for aale, Inciuding reasonable attorney fqps incurred by Lender in the foreciosure action or any injunction proceeding, bankrupicy, appaal, or
othar procesding challenging the right of Landar to forecioae this mortgage or sail any of the property; sacond, to the payment of any amounts
expended or that may be necessary 1o expend to pay insurance, taxes, as§essmants, and other liens and mortgages; third, in full or partial paymant
of the Obligatione in such order as Lencier may elect; and fourth, the bajanca, if any, to be paid in accordance with the requirements of law.

?1. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morigage shall be considered a financing statement and a fixture
ling pursuant to the provisions of the Uniform Commercial Code (as adopted by tha state where the real proparty is located) covering fixtures,
chattels, and articles of parsonal praperty now owned ar hereafter attached to or to ba used in connaction with the Property together with any and all
raplacements thereof and additions therato {the "Chattels”), and Morigagor hersby grans Lander a security interest in such Chattals. The debtor is
ithe Mortgagor descrlbad above. The sacured party is the Lender described above. Upon demand, Mongagor shall make, sxecute and deliver such
'security agreements (as such tarm [s deflned in said Uniform Commercial Code} as Lender at any time may deermn noceasary Or propar of require 10
'grant to Lender a perfectad ssourity interast in the Chattels, and upon Mortgagor's taliure to do 80, Lender is authorized 10 sign any such agreemaent
'as the agent of Mortgagor. Mortgagor hereby authorizes Lender to file financing staternents {as such term is defined In said Uniform {Commoercial
.Code)} with respect to tha Chattels, at any time, without the signature of Mortgagor. Mortgagor will. however, at any time upon request of Lender,
{sign such financing statements. Mortgagor will pay all filing fees for the filing of such financing statements and for the retiling therect at the times
‘raquired, in the apinlon of Lender, by said Unitorm Commercial Code. | tha lien of this Morigage ba subject to any security agreamant covering the
.Chattels, then in the avent of any default under this Mortgage, il the right, title and interesat of Mortgagor in and to any and ail of the Chattels is
_hereby assigned to Lender, together with the beneflt of any deposits or payments now or hereafter made thereof by Mortgagor or the predecessors or
successors in title of Mortgagor In the Property.

22 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds {including attorneys' fees and legal
expenses) to perform any act raquired to ba taken by Morigagor or to exercise any right or remady of Lender under this Morigage. Upon demand,
Mortgagor shall Immed |ately relmburse Lander for all such amounts expended by Lendar together with interast thereon at the lowsr of the highest
rate described in any Obligation or the highest rate allowed Dy law jrom the date of payment untit the date of reimbursement. Thase sums shall be
included in the dsfinition of Obiligationa hersin and shall be secured by the beneficial interest granted hersin. H the Obligations wre paid after the
baginning of publication of notlce of nale, as hersin provided, or in the event Lender shall, at its sole option, parmit Mortgagor to pay any part of the
Obligations after the beginning of publication of notice of sals, as herein provided, then, Mortgagor shall pay on demand all expenses incurred by the
. Lender in cannection with aaid publication, including reasonable attornays' fees, and this Mortgage shall be security tor all such expenses and fees.

'24. APPLICATION OF PAYMENTS. All payrments made by or on behalf of Mortgagor may ba applisd against the amounts paid by Lsnder
{including atiorneys’ fees and legal axpansas) in connection with the exercise of its rights or remedies described in this Martgage and then to the

payment of the remaining Obligations in whatever order Lander cho0Qses.

24. POWER OF ATTORNEY. Morigagor hereby appaints Lender as its attorney-in-fact to endorse Mortgagor's name on all instruments and other
" doouments pertalning to the Obligations or the Mortgage. |n addition, Lencler shall be entitied. but not required, to parform any action or sxscute any
dooument required to be taken or axecuted by Mortgagor under this Mortgage. Lander's performance of such action of execution of such
documents shall not relieve Mortgagor from any Oobligation or cure any default under this Mortgage. All powers of attorney described in this
Martgage ara coupled with an interest and are irrevocable.

25, SUBROGATION OF LENDER. Lendar shail De subrogated to the rights of the holder ot any previous lien, secursity interest O sncumbrance
discharged with funde advanced by Lender regardiess of whether these liens, security interasts or other encumbrances have been releassd of record.

26. COLLECTION COSTS. If the original amaunt of the Obligations axcesd $300, and if Lender hires an attornay who is not it salaried employse to
" collect any amount due under the Qbligations or snfores any right or remedy of Lender under this Mortgage, Mortgagor agraes 1o pay Lender's
reasonable axpenses and collection costs, including reasonable attorneyt' tees not exceeding 15% of the unpaid debt after default.

|
|
|
| z7. PARTIAL AELEASE. Lender may release its interast in a portion of the Praperty by executing and racording one or mores partial releases without
. atfecting its interest in the ramaining portion of the Property. Nothing harein shall be deemed 1o obligate Lender to releass any of its interest in the
i Propertylexcept as required under Paragraph 34), nor shall Lender be obligated to release any part of the Property it Mortgagor is in default under
| 5
l
;

this Mortgage.
| 28. MODIFICATION AND WAIVER. The modification or walver of any of Morigagor's Obligatione or {ender's rights under this Mortgage must be
contained In A writing signed by Lender. Lender may perform any of Borrower’s of Mortgagor's Obtigations, delay or fail to oxercise any of its rights
ar accept payments from Mortgagor Of anyone other than Mortgagor without causing a waiver of those Obtigations or rights. A waiver on one
| QCCASION B nﬁ not constitute & walver on any other occasion. Mortgagor's Obligatians under this Morigage ghall not be atfected if Lender amends,
. compromises, sxchanges, tails to axercisa, impalrs or releasas any of the Obligations balonging to any Mortgagor, Borrowes or third party or any of
its rights against any Morigagor, Borrower or third party or any of the Property. Lenders failure to insist upon strict performance of any of the
Coligations shall not be deamed a waiver and Lender shall have tha right at any time thereatter 10 insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. Thia Mortgage shall be binding upon and inure to the benefit of Mortgagar and Lender and thsir respective
succesaors, assigne, trustess, receivers, administrators, personai reapresentatives, legatess and devisess.

30. NOTICES. Except as otherwiss required by law, any notice or other communication to be provided under thia Mortgage shall be in writing and
sant to the parties at the addressea described in this Mortgage of such other address as the partles may designate in writing from time to tirme.

31. SEVERABILITY. Wnenaver possible, sach provision of this Morigage shall be interpreted so as to be effective and valid under applicable state
law. H any provision of this Mortgage violates the law or is unenforceabls, the rest of the Morigage shall remain valid.

'a2. APPLICABLE LAW. This Morigage shall bs governad by the laws of the state where the real property s located. Unisas applicable law provides
‘otherwise, Grantor consents to the Jurisdiction of any court selected by Lendaer, in ita sole discretion, [ccated in that state.

33. MISCELLANEOUS. Mortgagor and Lender agree that time is of the essence. Mortgagor walves pressntment, demand for payment, notice of
dishonor and protest sxcept as required by [aw. All references to Mortgagor In this Mortgage shall include all persons signing below. If thers ia more
than one Mortgagor, thelr Obligations shall be joint and several. This Morigage rapresents the complete Integrated understanding batween Mortgagor
and Lender pertaining to the terms and conditions hereot.

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant 1o this
Mortgage, this Mortgage shall be void and Lender will mail or deliver to Mortgagor a written satistaction in recordable form. Until such time, this
Mortgage shall ramaln In full force and effact.

If this Mortgage secures an open and or revolving line of credit which provides for future advances, satisfaction of the Obligaticns shall not occur until
there & no outstanding indsbtsdnesa under any of the Obligations secured by this Mongage and no commitment of agreement by Lender 10 make
advances or otherwiss give value under any agresment evidencing the Obligations. Upon written request to satisfy this Mortgage signsd by
Mortgagor and all other persons who have a right to require Lender to sxtend value, and provided there ls no outstanding Obligation at that time,
Lender will cause this Morigage to be satisfled in accordance with law. After the wrltten request for satisfaction, neither Mortgagar nor any other
person shail have any right to request or demand that Lander exiend value under this Mortgage or any other agreements as Lander shall be released
from all commitments to extend valus thereundar. Untll the request to satiaty this Mortgage is duly signed and dellvered to Lender, this Mortgage
ahall continus in full force and effact,

Mortgagor shall pay any cosats of recordation of the satisfaction.

a5. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE. |

36. ADDITIONAL TERMS.

Morigagor acknowledges that Morigagor has read, understands, and agrees to the terms and conditions of this Mortgage, and acknowledges recsipt of
an axact copy of it.

C. MORTGAGOR:

RTGAGOR. MORTGAGOR:

MORTGAGOR, MORTGAGOR:

!
1
|
1
I
|
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. State of Alabama )

County of Md@- e }
l, the undd¥rsigiied, a Notary Public in and hf}ﬂ'd County, in gaid State, herpby certify that ... R

whus_anama{s} is?ara signed to the foregoing conveyance and wh are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

cdate. o
Given under my hand and official seal this A day of 19 P .
(Notarial Seal) m . e e

Wy Notary Public
State of Alabama } COMMISSION EXPIRES FEBRUARY 24, 1967

County of ___ )
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose né}na{s] i6 /are signed to the foregoing conveyance and who isfara known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/ha/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official geal this day of 18 .
(Notarial Seal) - —
Notary Public

State of Alabama )
Countyof _._. . __ ]

|, the undersigned, a Notary Public in and for said County, in said State, hereby certifythat . _ ____ .
whose name(s)@s _ . .. ... _..__ I
of et - | a

_ mi;;’afa Biwﬁﬁed to the foregoing cunvayant.:.;, and _ﬁhu-is;‘ﬁra
known to me, acknowledged before mae on this day that, being informed of the contents of the conveyance, they/he/she, as

such ... . ._ and with full authority, executed the same voluntarily for and as the act of sad
_____ e e —
Given under my hand and official seal this day of . | - B
{Notarial Seal) i e
Notary Public
State of Alabama )
Countyof __ ]

|, the undersigned, a Notary Public in and for said County, in said State, hereby certifythat ___

———————— _———————————ee e — - - e

whose nama(s) as . e e e e ; e e
of _ e I il S o, a
R . e e I8 fare signed to the foregoing conveyance, and who ig/are
known to me, acknowledged before me* on this day that, being infarmed of the contents of the conveyanca, they/he/she, as

BUCh .. .o and with full authority, exacuted the same voluntarily for and as the act of said

i ~ Given under my hand and official seal this . . ..-_ﬂﬁy of . ____ ~ 18

(Notarial Seal) R TR
i Notary Public

[ SCHEDULEA |
The following described real property located in - 8helby = County, Alabama:

1
Lot 324, according to the Burvey of Weatherly, Wixford Moor - Sector 24, as recorded in Map
Book 20, Page 144, in the Probate Office of Shelby County, Alabama.

!ll!in-rlll and mining rights axcepted.

| SCHEDULEB |
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