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THIS INSTRUMENT PREPARED BY {Name)__ ROBIN GREEN COMPASS BAWK

(Address}__+5 South 20th Street Birmingham, AL. 35233

TA F MA
COUNTY OF  ghelby | EQUITY LINE OF CREDIT MORTGAGE
{Residential Property)

NOTICE: This is a Future Advance Mortgage which secures an open-end credit plan which contains provisions allowing for changes in the Annual
Percantage Rate applicabls to the balance owed under the Account. Increases in the Annual Percentage Rate may result in higher minimum

monthly payments and increased finance charges. Decreases in the Annual Percantage Aate may result in lowar minimum manthly payments and
lower finance charges,

WORDS OFTEN USED IN THIS DOCUMENT %
{A} “Mortgage.” This documant, which is cated __Mayrch 14, 1998 , will be called the "Maortgage.” E
(B) "Borrower." _MARK A BACAK AND WIFE DOLLY A BACAK o
{C} Lander.® Compass Bank will ba called "Lander.” Lender is a corporation or association which was fﬂfmﬂd‘b

and which existe undar the laws of the State of Alabama or the United States. o)
Lender’s address is 15 South 20th Street Birmingham, Al. 35233 *
(D} "Agreement.” Tha "Compase Equity Line of Credit Agreement and Disclosurg Statement” signed by Borrower and dated _Mar, 14,
199§ , as it may be amanded, will be called the “Agresmant.”. The Agreamant establishes an opan-end cradit plen {hersinafter cailed *
the "Acecount™} which permits Barrowaer to borrow and repay. and reborrow and repay, amounts from Lender up to 8 maximum principal o
at any one time outstanding not exceeding the credit limit of 4 55,500.00 . All methods of obtaining credit are collactvely W
referred to ag "Advances”. ,E;

(E) "Maturity Date.” Unless terminated soaner in accordance with the tarms ol the Agreement, Lender’s obligations 1o make Advances undar
the Agreement will terminate twenty (20) years from the date of the Agresmant. The Agreament permits the Borrower to repay any
balance outstanding at the time of termination of the Agreement by continuing to make mirimum monthly paymants In accordance with

tha Agr;u:mant‘ This Mortgage shall remain valid after the Maturity Date until all sums owing under tha Agreement and this Mortgage are
paid in full. ”

(E} "Property.” Tha property that is describad below in the section titled "Description Of The Property” will be called the "Proparty”.

INTEREST RATE ADJUSTMENTS
The Monthiy Perlodic Rate applicable to your Account will be the prime rate as published in tha Wall Etrest Journal’'s "Monsy Rates” table
("Index Rate") in seffact on the last business day of the pravicus calendar month plus _1 . 500000 percentage points (the "Annual Parcentage
Rate®} divided by 12. W multiple rates are quoted in the tabls, thap the highest rate will be considerad the Index Rate. The Monthly Periodic

Rate on the date of this Mortgage is _ 0. 8125 % and the Annual Percentage Rate shallbe _32. 750000 %. The Monthly Pariodic
Rate and the Annual Paercentaga Rate may vary from billing cycie to billing cycle baced on increases angd decraases in the Index Rata. The
Annual Percentage Rate corresponding 1o the Monthly Pariodic Rate does not include costs other than interest. The Annual Percentage Rate
applicable to your Account will increase if the Index Aate in affect on the iast business day of the calandar manth increasaes from one month 10
the next. An increase will take effect in the current billing cycle and may result in a higher finance charge and s higher minimum paymant
amount. The maximum Annual Percentage Rate applicable to the Account shallbe _18,00Q0 % and the minimum Annuel Percentage
Rate shallbe 7 .0000 % . '

PAYMENT ADJUSTMENTS /1996-09160
The Agreement provides for a minimum monthly payment which will be no lailgaiﬁ}wn&wMEpud for the past manth.
FUTURE ADVANCEMENTS

sy Topns WEE X P
The Account is an open-and cradit plan which obligates Lender to make Ady Hlm; It wet forth above. | agre& that this
. n

Mortgage will remsin in effect as long as gny amounts are outstanding on the Acc he La as any obhligation to maka Advances
under the Agresment.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, ssll and canvey the Property to Lender. This means that, by signing this Maortgage, | am giving Lender tha rights that | have »
the Property subject to the terms of this Mortgage. The Lender also has thosa rights that the taw gives 10 lenders who hald mortgages an real
praperty. | am giving Lender thesa rights to protect Lender from poasible losses that might result if | fail to:
(A] Pay all amounts that | owe Lender under the Agreemant, or other avidence of indebtadnass arising out of the Agresmant or Account,
{B) Pay, with interegt, any amounis that Lender spends under this Martgega to protect tha Property or Lender’s rights in the Property. and
(C} Keep all of ry othar promises and agreements under this Mortgage and under the Agraamaent.
I | keep the promises and agreements listed in (A} through {C) above and Lender’'s obfigation to maks Advances under the Agreement has
werminated, this Mortgage snd the transfer of my rights in the Property will bacome void and will end. This Mortgage securas only the
promises and agresments fisted in (A} through {C) above avan though | may have other agreamants with Lander,

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Event of Default (as defingd bslow) occura, Lander may terminate the Account and raquire that | pay immediately the entire amount than
remaining unpaid under the ageement and under this Morigagse. Lender may take these actions without making any further demand for
payment. This requirement will be called "tmmediate FPayment In Full®.

At the option of Lander, the occurrence of any of the following events shall constitute an "Event of Default™:

(A} Failure by you to meat the repayment terms of the Agreement;

(B) Fraud or material misrepresentation by you in connaction with the Account, application for the Account of any financial infarmation
raquestad under Section 15 of the Agreement; or

{C) Any action or failure to act by you which adversely affects Lender’s security for the Account or any right of Lender in such security,
including, without limitation, the failure by you to maintain ingurance on the Property as raquired by this Mortgage, or the voluntary or

involuntary sale or trenesfer of sll or part of the Proparty. Transfer of the Property caussd by your death or condemnation shall
constitute involuntary transfer under this Mortgage.

If ) tail to make Immaediate Payment in Full, Lender may ssll tha Property at & public auction. The public auction will be held at the tront or
main door of the courthouse in tha.county where the Property is located. The Lender or its persanal representative (the "auctionear”) may sell
the Property in tots of parcels or as ong unit as it sees fit at this public auction. The Property will be sold to the highest bidder at the pubhc

auction. The Lender may bid at the public auction, and it the Lender is the highest hidder, tha Property will be purchased for credit againsi the
balance due from Borrower,

Notice of the time, place and tarms of ssla will be given by publishing tha notice with a description of the Property once a waek for three {3)
successive weake in 8 newspaper published in the county or counties in which the Property is located. The Lender or suctionest shall have

the power and authority 10 convey by deed or othar instrumant alt of my rights in the Property to the buyer (who may be the Lender} at tho
public auction, and use the money received to pay tha following amounis:

(1) ail axpenses of tha sale, including advertising and selling costs and attorney’s and auctionear’s fees;

(2] ait amounts that | owe Lender under the Apreemant and under thie Mortgage. and

{3} any surplus, that amount remaining after paying {1) snd {2), will ba paid to tha Borrower of ag may be required by law.
If the maney received frorm the public sale does not pay all of the expensas and amounts | owe Lander under the Agraement and this
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interast at the rate stated in the Agreement.

DESCRIPTION OF THE PROPERTY
Tha Property is described in (A) through (J) below:

(A} Tha property which is located at 105 HEATHER RIDGE DRIVE PEE:H.AM, AL . 35124

ADDRESS -
This property 18 in _SHELRY County in the State of _ALABRAMA . It has the following lagal description:
LOT 3, ACCORDING TO THE BURVEY OF HEATHER RIDUE, AS RECORDED IN MAP BOCK 17, PAGE 22, IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALAEBEAMA. MINBRALS AND MINING RIGHTS EXCEPTED.

o
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{if tha property is & condominium, the following must ba completed:] This proparty is part of a eendominium project known as
NA

rights in the common elements of the Condominium Project:

{called the "Condominium Project”}. This property includes my unit and all of my

(8] All buildings and other improvements that are located on tha property described in paragraph {A| of this section;

{C1 All rights in other property that | have as owner of the property described in paragraph {A} of this section. These rights are known as
"sasemenis, rights and appurtsnances attached to the property”,

{D} All rants or royalties from the property described in paragraphs {A) and {B} of this section;

(E} All minaral, oil and gas rights and profits, water rights and water stock that are part of the property describad in paragraph (A} of this section,

(F] Al rights that | have in the land which liss in the etreaets cor roads in front of, ar next to, the property described in paragraph [A] of this
saction.

(G) All fixtures that are now or in the future will ba on the property described in paragraphs {A} and {B} of this section, and all replacements of
and additions to those fixtures, except for those fixtures, replacemaents or additions that under the law are "consumer goods™ and that |
achuire more than twenty (20} days after the date of the Agresmant;

(H} All of the rights and proparty dascribad in paragraphs {A} through F] of this section that | acquire in the future.
{i All replacements of or additions to the property described in paragraphs {B} through {F) and paragraph (H} of this gaction; and

I} All judgmants, awards and sattlementg arising bacause the proparty described in paragraphs (Al through (1) of this saction has been
condemned or damaged in whols or in part (including proceads of insurance}; provided, however, that any sum racaived by Lender will be
applied to any amounts which | owe under the Agreament.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| premise that except for the "exceptions” listed in the dsscription of the Property: {A] | lawfully own tho Property; (B] | have the night to
mortgage, grant and convey the Property to Lander, and (C) there are no outstanding claimg or charges ageinst the Property,

| give a general warranty of title to Lender. This means that | will ba fully responsible for any losses which Lender sutfers because someone other
than myself has some of the rights in the Property which | promise that | have. | promise that | will defand my ownership of the Property aganst
any claims of such rights. :

| promise and | agres with Lendar as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OQBLIGATIONS

| will promptly pay to Lander when due: all amounte advenced under the Agreement; late charges and other charges as stated in the Agreemant
and any amounts axpandad by Lander under this Mortgage. .

2. LENDER’'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law raquires or Lender choosas otherwise, Lender will apply sach of my payments under the Agreement and under Paragraph 1
above in the following order and for the following purposes:

IA] First to pay finance charges then due under the Agreement; and

iB} Next, to late and other charges, |f any; and

IC} Mext, to Lender’s costs and expensas, if any; and

(D] Next, 1o pay any Advances made under the Agreament or payments made under thys Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TOQ SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assesgments, and any other charges and fines that may be imposed on the Proparty and that may be superior to this
Mortgage. | will also make payments dus under my lease if | am a tenant on the Property and | will pay ground rants (if any] due on tha
Property. | will do this by making payments, when they are due, directly to the parsons entitled 1o tham. ({In this Mortgage, the word "parson
mesans any parson, organization, governmsental authority, or other party.) Upon reguast, | will give Landar a recaipt which shows that | have
made thass paymants, .

Any claim, demand or charge that is made against property because an obligation has not baen fulfilled is known as a “lien". | will promptly pay
or satisfy all liens against the Property that may be superior to this Mortgage. Howaver, this Martgage does not require me to satisfy a supanar
lion if: (a) | agres, In writing, to pay the obligation which gave rise to the superior lien and Lender approves tha way in which .' agree to pay that
obligation: or (b) I, in good faith, argus or defand against the supserior lien in a lawsuit so that, during the lawauit, the superior lian may No1 be
enforced and no part of tha Praparty must be given up.

Condominium Asssssments . .

If the Property includes a unit in 8 Condominium Project, | will promptly pay when thay are due alt assessments imposed by 'lhﬂ_ YW Nars
association or other organization that governs the Condeminium Projact. That association cor organization will be called the "Dwners
Association”,

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A} Qanerall

E u:rm aobtain Ea:ard insurance to cover all buildings and other impravements that now are or in the future will be located on the Property. The
% ingurance must cover loss or damage caused by fire, hazards normally coverad by "extended coverage” hazard insurange policies, and other

hazards for which Lander requires coverage. Tha insurance must be in the amaunts and for the periods of time requirad by Lender. Lender may

not raquira ma to abtain an amount of coverage that is more than the value of all buitdings and other improvemants on the Property.

i may choose the insurance company, but my choice is subject to Lender’s approval. Lender may not refuse to approve my choice uniess the

rafusal is reasonable. All of the insurance policias and renewals of those policies must include what is known as a "standard mortgages clause

1o protect Lander. The form of all policies and the form of all remewals must be acceptable to Lender. Lender will have the rght to hald the

policies and renewals. | _

| will pay the premiums on the insurance policies by paying the insurance company directly when the pramium payments are due. If Lender

raguires, | will promptly give Lander all receipta of paid premiurms and all renewal notices that § receive. |

If there is & loas or damage to the Property, ) will promptly notify the insurance company and Lender. If | do not promptly prove to the insurance

company that the loss or damage oceurrad, then Lender may do so. _

The amount paid by the insurance company is catled "procesads”™. The proceeds will be used t0 reduce tha amount that | cwe to Lander under

the Agreement and this Mortgage, unless Lender and | have agreed to use the proceeds for rapairs, rastoration or otherwise.

The Lander has the autharity to settle any claim for insurance benefits and to collact the proceads. Lender then may use the proceeds to reduce
the amount that | owe to Lender under the Agreement and undar this Mortgage or to repair or rastore the Property as Lender may ses fit,

If any proceeds are used te reduce the amount that | owe to Lendsr under the Agreemant, that use will not delay the due date or change rhe
smount of any of my monthly paymants under the Agreement and this Mortgage. However, Lender and | may agree in writing 1o those deiays
or changes.

|f Landaﬁ' acquiras the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lender. Alsgo, all of my
rights in any proceads which are paid because of damsge that occurred before the Property is acquired by Lender wall belong te Lender.
However, Lender’'s rights in those proceeds will not be greater than the amount that t owe to Lender under the Agreemant and under thig
Mortgags,

{B) Agresmaents that Apply to Condominiumas o _ |

[} If the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
antire Condominium Project. That Eﬂliﬂ‘f will be called the "master policy”. So leng as the master policy remains in effect and meets the
raquirements stated in this Paragraph 4; {a) my obligation to obtain and to keep hazard insurance on the Property is satistied; and {b) il there 1s a
conflict, concerning the use of proceeds, betwean {1] the terms of this Paragraph 4, and (2} the law or the terms of the declaration, by-laws,
ragulations or othar documents creating or governing the Condominium Project, then that law or the terms of those documents will govern the
use of proceeds. | will promptly give Lender notice if the master policy is interruptad or terminated. During any time that the master policy 1%
nat in effect, tha tarms of {a} and (b) of this subparagraph 4{B}i) will not apply.

(i) If the Property includes & unit in 8 Condominium Project, it is possible that procesds will be paid to me instead of being used to repar or 1o
restore tha Proparty. | give Lender my righta to those proceeds. All of the proceeds described in this subparagragh 4{B){ii} will ba paid 10
Lender and will be usad to raduce the amount that | owe to Lender under the Agreement and under this Mortgage. If any of these proceeds
remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid t¢ me. The use ot praceeds to reduce
the amount that | owe to Lendaer will not be & prepayment that is subjact to the prepayment charge provisions, if any, undar the Agreement,

®) B
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERYY ANDC TO FULFILL OBLIGATIONS IN LEASE, AND AQREEMENTS ABOUT
CONDOMINIUMS

(A) Agreaments about Malntaining the Property and Kesping Promisss in Lense

| will keap the Property in good repair. | will not destroy or substantially change tha Propoerty, and | will nat allow the Prapearty to
deteriorate. If | do not own but am & tenant on the Property, | will fulfill my obligations under my leasa.

{B] Agresmants that Apply to Condominlums

if the Property is & unit in 8 Condominiuvm Project, | will fulfill all of my obligations under tha declaration, by-laws, regulations and other
documents that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be owned
separately {known as "partition or subdivision™). | wilt not consent to certain actions unless | have first given Lender notice snd abtained

Lender’'s ¢consant in writing. Those actions ere: o ‘
(a} Tha abandonment or termination of the Condominium Projact unless the abandonment or termination is required by law;

(b} Any significant change to the dsclaraetion, by-laws or regulations of the Owners Association, trust sgreamant, articles of incorporation,
or other documants that create or govern the Condominium Preject, including, for axampla, a changs in the percentage of ownarship
rights held by unit owners in the Condominium Project; and

{c) A decision by the Owners Association to terminate professional management and to begin seif-management of the Condominium
project,

6. LENDER'S RIGHT TO TAKE ACTION TQ PROTECT THE PROPERTY

If: (A) | do not keep my promises and agreements made in this Martgage, or (B) someons, including me, begins a legal procesding that may
significantly affect Lender’s rights in tha Property (such as, 8 legat proceeding in bankruptcy, in probate, for condamnation, or 1o enforce laws or
ragulations], then Lender may do and pay for whatever is necessary to protact the Property and Lander’'s rights in the Property. Lender’s
actions under this Paragraph 6 may inctude, for example, abtaining insurance on the Property, appearing in court, paying reascnable attornay’s
faas, and entaring on the Propserty 10 makea repairs,

| will pay to Lender any amounts, with intereat at the same rate gtated in the Agraement, which Lendar spends under this Paragraph 6. This
Mortgage will protect Lender in case | do not keep this promise 1o pay those amounts, with interaat, Interest on aach amount will bagin on the
date that the amount is spent by Lendar, However, Lender and | may agree in writing te tarms of payment that are different from those in this

aragraph,
ilthuugh Landar may take action undar this Paragraph B, Lender does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment in Full,

BE. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon mfe, upon my heirs and lagal representatives in the event of my death, and upon anyone
who obtains my rights In the Property.

Lender may allow a parson who takes ovar my rights and obligations to delay or to change the amount of tha monthly payments of principal and
intarest due under the Agreemaent or under this Mortgage. Even if Lendsr does this, however, that person and | will both still ba fully obligated
under the Agreement and under thie Mortgage unless Lander specifically releagsas me in writing from my obligations. |Landar may allow those
delavs or changes for a peron who takes over my rights and obligations, even if Lender 1§ requested not to do so. Lendar will nat be required to
bring a lawsuit againgt such a pargon for not fulfilling obligations under the Agreement ar under this Mortgage, even if Lender 18 requasted 1c do
50.

9, CONTINUATION OF LENDER'S RIGHTS

Even if Lander does not exercise or enforce any right of Lendar under the Agreament, this Mortgage or under the law, Lendar will still have all of
thosa rights and may exercise and enforcae them in the future. Even if Lender obtains insurance, pays taxes, or pays othar claime, charges or
liens against the Property, Lender will stiil have the right to demand that | maks Immadiate Payment In Full of the amcount that | owa to Lender
undar the Agreamant and under this Morigage.

1¢. LENDER’'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of thoss righta, as well ag any of
Lander’'s other rights under the law, ona at a time or all at once.

If more than one parson signs this Morigage as Borrower, sach of us is fully oblipated to keep all of Borrower's promises and obligations
contained in this Mortpage. Lander may anforce Lender’s rights under this Mortgage against each of us individusally or agsinst all of us together.
This means that any ons of us may be required to pay all of the amounts owed under the Agreement and under thie Mortgage. Howeaver, if one
of us does not sign the Agreement, then: (A) that person is signing this Mortgage only to give that person’s rights in the Property to Lender
under the terms of thie Mortgage; and {B} that person is not personally obligated to make payments or to act under the Agreament or under this
Mortgage.

Tha Eagtinns and titles of this Mortgage are for conveniance only. Theay may not be used to interpret or to define the terms of this Morigage.

11. LAW THAT GOVERNS THIS MORTGAQGE

The law that applieas in the place that the Property 15 located will govern this Mortgaga. The law of the State of Alabama will govern the
Agreamant, |f any term of this Martgage or of the Agresment conflicts with the law, all other terms of this Mortgage and of the Agreement will
still remain in effact if they can ba given effect without the conflicting term. This rmeans that any terme of this Mortgage and ¢f the Agrasment
which conflict with the law can be saparated frem the remaining tarms, and tha remaining terms wilt still be enforced,

By signing this Mortgage | agrese to all of the ve.
- QA {pcate

STATE OF ALABAMA )
COUNTY OF Shelby |
|, _the undersigned authori Ly , @ notary Public in and for said County, in said State, hereby certify that
MARK A BACAK AND WIFE DOLLY A BACAK , whose nsmels) are
signed to the foragoing instrument, and who are known to ma, acknowledgad befare ma on this day that, baing
infarmead of the contants of this instrument, they exacuted the same voluntarily on the day the sama baears date.
Given under my hend and official seal this 14th day of March 3 1996

My commission expires: ﬁ,{ 5{ 96 \/‘WQM)A

Motary Public

Iinst % 1996-09160

03/21/71 99609160
12:40 PM CERTIH LT
SHELRY COUNTY JUDGE oF PROBATE
003 MCD 96.19 \
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