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MORTGAGE
THIS MORTGAGE (“Security instrument”} s given on ____March 15, 1996 . Tha grantorls ____ —
__RICHARD KEITH SMITH AND WIFE. KIM Y. SMITH . (Borower).  Thia
Security mstrument is given to ___EqUiCredis Corporation/Ala, & Miss, which ia organized and existing
under the taws of __Flotida "and whose sddresa s ___3040 Montclair Road. Suits 201
Birmingham, AL 35213-2416 (Lender”). Borrowsr owes Lender the principal sum of
_TWENTY-FOUR THOUSAND FIFTY DOLLARS and 0 CENTS
Dollars (U.8. __$ 24.050.00 }. This debt ia evidenced by Borrowsr's nots dated the same date as this Security Instrument ("Note®), which

provides for monthly payments, with the full debt, i not pald easiler, due and payable on Apnl 1, 2006 . This Security instrumant
secures to Lender: (a} the repayment of the debt svidenoed by the Note, with interest, and all renewals, extensions and modifications; (D) the payment

of ail other sums, with interest, advanoed under paragraph 7 to protect the sacurlty of this Security nstrument; and () the performance of Bomowss's
oovenants and agresments under this Security instrument and.the Note. For this purpose, Borrowsr does hareby morigage, prant and convey to Lender
and Lender's sucoessors and assigns, with power of sale, the following described property located in ___Shelhy County, Alabama:

LOT A OF BLOCK 2 OF THE RESURVEY OF COTTAGE HILL SUBDIVISION AS RECORDED IN
MAP BOOK 4, PAGE 64, IN THE RECORDS OF THE PROBATE COURT OF SHELBY COUNTY,

ALABAMA.
MOBILE HOME |
1979 REDMAN DOUBLE WIDE 24 X 64 SERIAL #3404 -
1
st ¥ ;996-0943
il..n
_n9130
4 996
03/23 0 CerTIF IT::D
aﬂjgfig %4 .b%
which has the sddress of 06 SMITH DRIVE VINCENT, AL 35178
gmﬂVHWHWMMmuﬁ [Strest,City,State Zip Coda];

TO HAVE AND TO HOLD this property unto Lender and Lender's suoosssors and assigns, forever, together with all the improvements now of hereafier
srected on the properly, and all sassments, rights, appurtenances, and all fixtures now or harsafter & part of the property. Al replacements and
additions shall alse be oovered by this Seourtty Instrument. All of the foregoing is referred to In this Ssourity instrumant as the "Froperty”,

BORROWER COVENANTS that Borrowsr I8 iawtully asissd of the estate heraby conveysd and has the right to mortgage, grant and convey the Property

and that the Property is unsnoumbered, exoept for snoumbrances of recard. Borrower warrants and will detend generally the title 10 the Property against
all claims and demanda, subject to any snoumbranoss of record.

THIS SECURITY INSTRUMENT combines uniform oovenants for national use snd non-uniform covenants with limited varations by jurisdiction to
constitute a uniform security Instrumaent covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the principal of and Irterest on the debt
svidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lendsr, Borrower shall pay to Lender on the day monthly
hlymnm are dus under the Note, until the Note is paid In full, a sum ("Funds®) for: (a) yearly taxes and assessments which may sttaln pricrity over this
Scourl'ty Instrument as a llen on the Property;; (b) veary lsasshold payments or ground rents on the Property, if any; (c} ysarty hazard of propeny
Ihnurlnn- premlums:; {d) vearly flood Insurance premiums, it any; () yeardy mortgags Insurance premiums, if any; and {f) any sums payable by Borrower
tn Lander, In accordanoe with the provislons of paragraph 8, in lisu of the payment of morigage insurance premiums. Thess hems are called "Escrow
tems.” Lender may, &t any time, coltect and hold Funds in an amount not to sxcesd the maximum amount a landec for a federally related mortgags
oan may required for Borrowss's ascrow aocount undar the federal Real Estats Settlement Procedures Aot of 1974 as smandgsd from time to time, 12
U.8.C. 2801 ot seq. "RESPA"}, unisas another law that appiles to the Funds sats a lessar amount. i so, Lender may, at any time, oollect and hold Funds
in an amount not 1o excesd tha tesser amount. Lendsr may sstimate the amount of Funds due on the basis of current data and reasonable estimates of
sapendhures of future Escrow tema or otherwise In scoordance with applicable law.
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The Funds shall be held In an institution whose deposits are insured by a feceral agency, Instrumentality, or entity {including Lender, i Lender ls such an
institution} or in any Federal Home Loan Bank. Lender shall apply the Fundas to pay the Escrow ems. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the esorow aocount, of verifying the Escrow tems, unless Lander pays Borrowsr interest on the Funds and
appiicable [aw permits Lender to make such a charge., Howsver, Lender may require Borrower to pay a one-time chargs for an Indepencent real estats
tax reporting service used by Lender In connection with this loan, uniess applicable law provides otherwise, Unlass an agresment is made of applicable
law requires Interest to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Bafrower and Lender may agres In
writing, howsver, that Intersst shall be pald on the Funds. Lendar shall give to Borrower, without charge, an annua! acoounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are plsdged as additional security for all suma
sacurad by this Securlty Instruments.

i the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to Borrower for the excess Funds in
accordance with the requirements of applicable law, i the amount of the Funds held by Lender at any time Is not sufficlent to pay the Escrow Hems
when due, Lender may so notify Borrower In wrlting, and, in such case Borrower shall pay to Lender the amount necassary to make up the deficiency.
Borrower shall make up the deficiency In no more than twelve monthly payments, at Lander's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lander ghall promptly refund to Borrower any Funda held by Lander. I, under
paragraph 21, Lander shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at
the time of aoquisition or sale as a credit against the sums secured by this Security nstrument.

3. Application of F-yinuntt. Uniesa applioable law provides otherwise, all payments recelved by Lender under paragraphs 1 and 2 hereof shall be
applied: first, to any prepaymant charges due under the Note; second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal
dus; and last, to any late charges dus under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property ("Proparty Taxes®) which may
attain priority over this Security Instrument, and leasshold payments or ground rents, If any, Borrower shall pay these obligations in the mannars provided
in paragraph 2, or If not paid in that manner, Borrower shall pay them on time directly to the person owed payment, Borrowar shall promptly furnish o
Lender all notices of amounts to be paid under this paragraph. i Borrower makes theses payments directly, Borrower shall promptly furnish to Lander
recelpts evidencing the payments. In tha evant Borrower falls to pay any due and payable Propsrty Taxes, Lender may, in Its sole discretion, pay such
charges and add the amounts thereof to the principal amount of the loan secured by the Securlty instrument on which Interest shall accrue at the
contract rate set forth In the Note.

Barrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the payment of the
obligation sacured by the Yien in & manner acceptable to Lender; {b) contests in good faith the Hen by, or defends agalnst enforcement of the llen in,
lagal proceedings which In the Lender's opinion opsrate to prevent the snforcemant of the lien or forfelture of any part of the Property; or (c} secures
from the holder of the lien an agreaement satisfactory to Lender subordinating the (len to this Security Instrument. if Lander determines that any part of
the Property is sublect to a llan which may attain priority over thia Securlty Instrument, Lender may give Borrower a notice identlfying the lisn. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the Improvements now existing or hereafter srected on the Proparty Insured againet ioss by fire,
hazards Included within the term "sxtended coverage”, and any other hazards, including floods or flooding, for which Leander requires Insurance. This’
inaurance shall be malntainad in the amounts and for the pericds that Lender requires. The Insurance carrler providing the Insurance shall be chossn by
Borrower subject 10 Lender's approval which shall not be unressonably withheld. if Borrower falls to maintain coverage described above, Lender may, at
Lender's option, obtain ooverage to protect Lender's rights in the Property in accordance with paragraph 7. in the event Bormrower fails to maintain
hazard Insurance (noluding any required flood insurance) In an amount sufficiant to satisfy all Indebtedness, fees, and charges owed Lender {in addition
to payment of all liens and charges which may Rave priodity over Lender's interest in the property), Lender may, In s sole discretion, obtain suoh
Insurance naming Lender as the sole baneficlary (single Interest coverags). Lender may add any premlums paid for suoh insurance to the principal
amount of the loan ssoured by this Security Inatrumant on which interest shall accrue at the contract rate set forth In the Note.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold the
policies and renswals, if Lancier requires, Borrowar shall promptly glve to Lender all receipts of paid premiums and renewal notices. in the event of loss,
Barrower shail give prompt notlce to the Insurance carrisr and Lander. Lander may maks proof of loas if not made promptly by Borrower.

Unless Lendar and Boarrower otherwlss agres in writing, insurance proosads shall bs applied to sestoration or repals of the Property damaged, f the
restoration or repalr |s sconomically feasible and Lender's security Is not lessened. |f the restoration or repair is not economically feaslble or Lender's
security would be leassned, ths insurance proceeds shail be applied to the surms secured by thia Security Instrument, whether or not than due, with any
sxcess paid to Borrower. H Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrler has
afferad to settle a clalm, then Lander may collect the Insurance proceeds. Lender may use the procesds to repair or regtore the Property or {0 pay sums
secured by this Securlty Instrument, whether or not then due. The 30-day pericd will bagin when the notice is given.

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not axtend or postpone the due date of the monthly
payments referred to In paragraphs 1 and 2 or changs the amount of the paymsnts. H under paragraph 21 the Property s acquired by Lander,
Borrowar's rights to any insurance policles and proceeds resulting from damage to the Property prior to the acqulisition shall pass to Lander to the sxtent
of the sums secured by this Security Instrument Immediately prlor to the acqulsition.

6. Oocupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiication Leaseholds. Borrower shall oocupy,
establish, and uae the Proparty as Borrower's principal residence within sixty days after the exescution of this Security Instrument and shall continue 1o
cccupy the Property as Borrower's principal resldence for at least one year after the date of occupancy, uniess Lander otharwise agrees in writing, which
consent shall not be unreasonably withheld, or unless axtenuating circumsatances exist which are beyond Borrower's control. Borrowsr shall not destroy,
damaga or impalr the Propenrty, allow the Property to detarlorate, or commit waste on the Property. Borrower shall be In default if any forfelture action or
procssding, whather civil or criminal, is begun that In Lender's good faith judgment could resutlt in forfeiturs of the Proparty or otherwles materially
impalr the lien created by this Seourity Instrument or Lender's security Interest. Borrower may cure such a default and rainsiate, as provided in
paragraph 19, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good falth determination, preciudes forfeiture of the
Borrower's Interest in the Property or other material Impairment of the lien created by this Security Instrument or Lander's sacurity interast. Borrower
shall be In default If Borrower, during the loan application process, gave materially falas or Inaccurate Information or statements to Lender {or failed to
pl:rmridi Lencer with any maierial Information) In connection with the loan evidenced by ths Neote, Including, but not limited to, repressntations
n@nmrnlnu Borrower's ccoupancy of the Property as a principal residence. i this Security instrument is on a lesasehold, Borrower shall comply with all

the provisions of the leass. N Borrower acquires fee title t0 the Proparly, the leasehold and the fes titie shall not mergs uniess Lender agress to the
meTger in writing.
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7. Protection of Lender's Rights ln the Property; Mortgage Insurance. I Sorrowsr falls 1o perform the covenants and agrsements contained in this
Security Instrurnent, or there is a legal procesding that may significantly affect Lender's rights in the Property {including without imitation}, (such as a
proceeding in bankruptey, probate, for condemnation of to enforce ws of regulations), then Lander may do and pay for whatever {8 necessary to
protect the value of the Property and Laender’s rights In the Property. In addition, Grantor {Mortgagor) covenants at all mes to do all things nedessary to
defend the title to all of the sald property, but the Beneficlary {Mortgages) shail have the right at any timse to intervens in any suilt affecting such title and
to employ Independent counsel in ocnnection with any sult to which it may be a party by intervention or otherwise, and upon demand Grantor
{(Mortgagor) agrees sither {1} 1o pay the Benasficiary all reasonable expenses pald or Incurred by It In respect to mny such sult affecting title to any such
property, or affecting the Beneficlary's (Mortpagee’s) llens or rights hareuncier, Including, reasonabls fees to the Beneficlary's (Mortgages's) attornays or
(2) to permit the addition of such expenses, costs, and attorney's fees to the principal balance of the Note(s) secured by this Deed of Trust (Morigage} on
which interest shall acorue at the Nots rate.

Lender's actlons may Include paying any sums secured by a llan which has priority over this Security instrument, appearing In court, paying reasonable
attarneys’ fess and entering on the Property 10 make repairs. Although Lander may take action under this paragraph 7, Lender doss not have o do 80,
Any amounts disbursed by Lender under this paragraph 7 shall becormne additional debt of Bormower ssoursd by this Seourity instrument. Uniess
Borrowsr and Lender agree to other terms of payment, thess amounts shall bear interest trom the date of disbursemsni at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

i Lender required morigage [nsurance as a condition of making the loan secured by this Securlty instrumant, Borrowsr shall pay the premiums required
io malntain the Insurance in sffect untll such time as the requirement for the insurance terminates in accordance with Borrower's and Landar’s written
agreement o apphoable law.

8. Mortgage insurance.  Lender required morigage insurance as a condition of making the loan sscured by this Security Instrument, Borrower shall
pay the premlums required to maintaln the mongage insurance in sffect. |f, tor any reason, the mortgage insurance coverage requiced by Lender lapaes
of 0eases 10 be In stfect, Borrowsr shall pay the premiums required to obiain coverage substantially squivalent to the morigage insurance previcusty in
offact, at a cost substantislly squivalent to the cost to Borrower of the morigage inaurance previously in sffect, from an altsmate morngage insurer
approved by Lender. i substantially equivalent mongage insurance ooverage is not avaliable, Bomower shall pay to Lender each month a sum equal to
one-tweifth of the yearly morigage insuranos premium being pakd by Borrower when the insurance coverage lapsed or ceased 1o be in eftect. Lander will
socept, use and retain these payments as a loss resarve in lisu of mongage insurancs. Loss ressrve payments may no longer be required, at the option
of Lender, f morigage Insurance coverage (in the amount and for the perlod that Lender regquires) provided by an Insurer approved by Lander again
bacornes avallable and Is obtained. Borrowsr shali pay the premiums required to maintain mortgags insurancs in effect, or to provide & loas reserve,
untll the requiremaent for mortgage Insurance ends in accordance with any writien agresment betwesn Borrower and Lender or applicable law.

§. Inspection. Lender or its agent may make reasonable enirles upon and inspections of the Property. Lender shall pive Borrower notioe at the time of
or prior 1o an inapsction specifying reascnable cause for the inspection.

0. Condemnation. The proosads of any award or olaim for damages, direct or conssquential, in oonnaction with any condamnation or other taking of
any part of the Property, of for conveyances In lieu of condemnation, are heraby assigned and shall be pald to Lender,

in the event of & total taking of the Proparty, the proceseds shall ba applied to the sums sscured by this Security Instrument whathar or not then dus, with
any excess pald to Borrowsr. In the svent of a pastial taking of the Property, unless Borrower and Lender otherwise agres in writing, the suma secured by
this Seourlty instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the sume sscured-
immediately before the taking, divided by (b} the felr market value of the Property immediatsly before the taking. Any balance shal be paki to Bomower.
f the Property is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers 10 make an award or settle a olaim for
damages, Borrower falls to reapond to Lender within 30 days after the date the notios I given, Lerxier is authorized to collect and apply the proossds, at
lts aption, skther to restoration or repair of the Fropbrty of to the sums sacured by this Security instrument, whether or not then dus.

Unless Lender and Borrower otherwise agres In writing, any application of procesds to principal shall not sxtend or postpone the due date of the monthly
payments referred 10 in paragraphs 1 and 2 or changs the amount of such payments,

11, Borrower Not Relsased; Forbsaranos By Lender Not a Walver. Extension of the time for payment or modification of amortization of the sums
sscured by this Securlty Instrument granted by Lender to any successdr in Intersst of Borrower shall not operate to relsase the llability of the origlnal
Borrowsr of Borrowec's suoosssors In interest. Lender shall not be required to commence procesdings against any successor In interest of refuse to
axtend tima for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrowsr or Borrower’s sucosssors In intersst. Any forbearanoe by Lender in exercising any right or reredy sha!l not be a waiver of or preclude
the exercise of any right or remedy.

‘2. Suocessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants arxl agresmaents of this Seourity instrument shall bind
and benefit the sucosssors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrowsr's covenants and agresments shall
b joint and several. Any Borrowsr who oo-signs this Securlly instrument but doss not sxscute the Note: (a} is co-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the termas of this Security instrument; () Ia not personally obligated to pay the
sums secured by this Security Instrument; and (c} agress that Lender and any other Borrowsr may agree 1o sxtend, modity, forbear or make any othes
accommodations with regard to the terma of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. H the loan secured by this Security Instrument s subject 10 a law which seta maximum loan charges, and that law is finally
intarpreted sc that the interest or othar loan charges collected or to be collected in sannection with the loan sxcesd the permitted imite, then: (a) any
such ican charge shall be reduced by the amount necessary to reduce the chargs to the psrmitted limit; and (b} any sums aiready collected from
Borrower which sxceeded permitted limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the principal owed undes
the Note or by making a direct payment 10 Borrower. f a refund reducas principal, the reduction will be trested as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notioa to Borrower provided for in this Security Instrument shall be given by delivering it or by malling % by first class mail unless
applicabls law requires use of another method. The notics shall be directed to the Property Address or any othar address Borrower designates by notioe
ic Lender. Any notios 10 Lender shall be glven by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

18. Governing Law; Severablity. This Sscurity Instrument shall bs govemed by federal Iaw and the law of the jurisdiction in which the Property Is
located. In the svent that any provision or ¢clause of thia Security Instrumant of the Noie conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can ba given sHeot without the conflicting provision. To this end the provisions of thls Security
Instrument and the Note ars deolared to be saverable.

16. Borrower's Copy. Borrowsr shall be given one conformad copy of the Note and of this Security instrument,
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17. Transfer of the Property or a Beneficial Interest In Borrower. K all or any part of the Property or any interest in it la sold or transterred ortHa
henaficial interest in Borrower Is sold or transferred and Borrowser is not & natural person} without Lender's prior written coneent, Lender may, at its
option, require immediate payrment In full of all sums secured by this Security Instrument. However, this option shall not De sxorcised by Lender if
exarcise Is prohibited by federal iaw as of the date of this Security Instrurnant.

if Lander sxerclses this option, Lander shall give Borrowsr notloe of acceleration. The notioe shall provide a period of not less than 30 days from the date
the notice is deliverad or mailed within which Borrowsr must pay all sums sscured by this Security instrument. H Borrower falls to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further notioe or demand on Borrower.

18. Borrowsr's Right to Reinstate, i Borrower meets certaln conditions, Borrowsr shail have the right to have snforosment of this Security instrument
giscontinued at any time prior to the earlier of. (a) § days (or such other perlod as spplicable law may spacity for reinstaternent) before sale of the
Property pursuant to any power of sale contained in this Securlty Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thosa
conditions are that Borrower: (a) pays Lender all sums which then would bs dus under this Security Instrument and the Note had no acosisration
oocurred; (D} cures any default of any other covenants or agreements; (o) pays all sxpenses Incurred in enforoing this Security Instrumaent, including, but
not [imitad to, reasonable attornays’ fees; and (d) takes such action as Lender may reasonably require to assure that the llen of this Security Instrumaent,
Lender's rights in the Property and Borrower's obiigation to pay the sums secured by this Security instrumaent shall continus unchanged. Upon
reinstatsment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If no accelsration had oocurred.
However, this right to rainstate shall not apply In the case of acosleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with thia Sacurity Instrument) may be sold one or mors
times without prior notios 1o Borrower. A sals may reault In a change in the entity (known as the “Loan Sarvicer} that ocllects monthly payments dus
under the Note and this Security instrurnent. There also may be ons or mora changss of the Loan Servicer unrelated 10 & sale of the Note, H there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer andthe address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrowser shall not cause of permit the presence, use, disposal, storage, Or réleass of any Hazardous Substancaes on of [n
the Property. Borrower shall not do, nor allow anyone sise to do, anything atfecting the Property that Is in violation of any Ernvironmental Law. The
praceding two sentenoss shall not apply to the pressnce, use, of siorage on the Property of small quantities of Hazardous Substances that are genarally
recognized to be appropriate to normal residential uses and to malntenancy, of the Property.

Borrower shall promptly give Lender written notloe of any investigation, claim, demand, lawsult or other action by any gavernmental or regulatory agency
or private party Involving the Property and any Hazardous Substance of Environmental Law of which Borrowar has actual knowledge. I Borrowss lsarns,
of Is notifled by any governmental or regutatory authority, that any removal or other remediation of any Hazardous Substance atfecting the Property is
neoessary, Borrower shall promptly take all necassary remed|al actions In acoordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic of hazardous substances by Environmental Law and the
foliowing substances: gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matesial
contalning asbestos of formaldehyds, and radioactive materials. As used In the paragraph 20, *Environmantal Law” means fecderal laws and the laws of
the jurisdiction where the Froparty is located that retate to health, safety of snvironmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lander further covenant and agres as follows:

21. Acoelstation; Remedies. Lender shall give notios to Borrower prior to acceleration following Botrower's braach of any covenart of agreemant in this
Seourity Instrument {but not prior to acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall specify. (n) the default;
{b) the action required {0 cure the default; (©) a dals, not less than 30 days from the date the notios ls given to Borrower, by which the default must be
oured: and {d) that failure to cure the default on or before the date spacifiad In the notice may result in accelsration of the sums sacured by this Security
mstrument and aale of the Property. The notice shall further Inform Borrower of tha right to reinstats after accaleration and the right 1o brdng a oount
actlon to assart the non-existence of a default or any other defense of Barrowss to acosieration and aale. |f the default Is not cured on or bafore the date
spacified In the notice, Lender at Its option may require immadiate payment In full of all aums sscured by this Security Instrument without further
dermand and may Inveke the power of sale and any othas remadies permitted by applicable law. Lendes shall be entitied to collect all sxpenses Incuired
in pursulng the remaedies provided in this paragraph 21, Including, but not imited o, reasonable attorney's fees and costs of title evidencs.

H Lender Invokes tha powar of sale, Lendar shall glve & copy of a notice to Borrower In the manner provided In paragraph 14. Lendar shall publish the
notice of aale once & week for three consacutive weeks in A newspaper published In

Qounty. Alabama, and thereupon shail asit the Property 1o the highest bidder at public suction at the front door of tha County Counthousse of thia County.
Lendar shall ciellver to the purchaser Lender's deed conveying the Property. Lender or its designes may purchase the Property mi any sale. Bomower
covenants and agrees that the proceeds of the sale shall be applied In the following order. (a) to all expanses of the sale, Including, but not limited to,
reasonable attorney’s fees; (b) to all sums sscured by this Sacurity instrument; and (c) any sxcess to the person or parsans iegally entitied to it

22, flelense. Upon payment of all sume sscursd by this Sacurity Instrument, Landier shall release this Security Instrument without charge 10 Borrower.
Borrower shall pay any recordation costs.

21. Walvers. Borrower walves all rights of homastead exemption in the Praperty and relinqulshes all rlghts of courtesy and dower in the Property.

24. Riders to this Ssourity Instrument. Hf one or more riders are executed by Borrower and recorded together with this Sacurity Instrument, the
covenants and agresments of each such rider shall be incorporated Into and shall amend and supplement the covenants and agrssmants of this
Security instrurment as If the rider{s) were a pirl of this Securlty Instrument. (Chack applicable box{es.)

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] 1-4 Family Rider

[ ] Graduated Payment Rider [ ] Planned Unit Developmant Rider

[ ] Others) (specify)
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25. Conformity With Laws. i any provision of this Mortgage (Deed of Trust) Is found to be In viclation of any law, rule or regulation which affects the
valldity and/or enforosability of the Note and/or Mortgage (Deed of Trust), that provision shall bs desmed modified to comply with applicable law, rule,
or reguiation.

8Y SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained In this Security Instrument and In any rider(s) executsd by
Borrowsr and recorded with it.

Wilnesses:
‘ S (sea
ignature of RIC D XEITH SMITH
TN
__b ! (Seal)
Signaturc of KIM Y. SMITH
State of Alabama, SHELBY County ss: .

On this 15th day of March, 1996. | JERRY PARKER a Notary Public In and for said county and said state, hereby

certity that RICHARD KEITH SMITH AND WIFE, KIM Y. SMITH , whose names are

signed to the foregoing instrumant, and who are known to me, acknowlsdged before me that, being informed of the contents of the instrumaent
have executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this 15th day of March, 1956.

My commission expires:

Notary Pubhic

- /.-"" ; g\c:?' A

Notary Must Affix Scal

This Instrument was prepared by: DONNA WEBER
940 Montolair Road, Suite 201 Birmingham, AL 35213-2416

wewvaaneennnus ---reea=- (Space Below This Line Reserved For Lender and Recorder) -«-----—wssarwrmcomasosmnmnooee
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