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MORTGAGE - B 3
STATE OF ALABAMA KNOW ;—
COUNTY Shelby ALI. MEN BY THESE PRESENTS: That Whereas, ci;
| J£

Wiggins Construction Co., Inc. E

i

thereinafter called “"Mortgagors™, whether one or more) are justly indebted. Lo »
First Federal of the South ¥

W

o

thereinafter called “*Morlgapee, whether one or more), in the HEH
Fifty-six thousand seven hundred and no/100
(% 56,700,000

of

Dollars

. evideneed by one promissory note of even date herewith, bearing interest
from date and at the rate therein provided and which said indebtedness 1s payable in
the manner as provided in said note, and the said note forming a part of this Instrument

And Whereas, Morlgagors areed. in incurring said indebtedness, that this morlgage should be given to secure
Lhe prompl pavment thereof,

NOW THEIEREFORE. in considerabion of the premises. said Mortgagors,
Wiggins Construction Co,, Inc.

and all others executing this mortgaee, do hereby prant, bargain, sell and convey unto Lhe Morigagee the follow-
ingt desceribed real estate. sitwated in Shelby

County, State of Alabama. La-wil:

Lot 17, according to the Survey of Greystone. 7th Sector Phase 111, as recorded in Map Book
20, Page 50, in the Probate Office of Shelby County, Alabama.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Aave And To Hold the above granted pruperty unlo the snid Mortpages, Martgugees rui rracry, heirs,
g!} laxed qf

ever; and for Lthe purposs of further aecuring the payment of tmid Jnacvtednens, the snoerm-pred mgrees to [RY
assessments when imposed legally upon raid premises, and should defauil Lo mede 10 the payment of seme, tre vad Morigagee
may st Mortgegee's option pay off the sams; and Lo further sevure aa:d jndettedress, {orat abve ramed o ers.gned agrees o
keep the mprovements on sa1d renl estate insured agmindt loss or damsge by fire, highin:oy &ru ternudr for the fmr and
reasonable insurable value thereof, 1n companies satisfactory to the Mortgagee, with loss, iuf eny, payahle 1o aaid Morigages,
as Morigagee's inteteat may appear, and 1o pramptly deliver sa:d policies, or Ary rerewnl of reid puncies to said Mertgages,
and o uncersigned fmil Lo keep emid property insured me sbove specified, or {ail to deliver anid Insurance pf icies to sad Mort-
gigee, then the said Morigagee, or assigny, miy at Morigsgee's aption insure said property fer sad aum, for Morigagee's
own benefit, the policy if collected, to be credited on snid indebledness, less cost of crilecting same, 8l} dmounis 80 expend
by sawid Mamgagee for taxes, assessaments or imsurance, ahall beenme & debt to amd MOTIRAR s OF ASAENY, add:lional to the
debl hereby specially secured, and shali b+ coverad by this Morigage, and bear nterest from dale of pa;ment by smid Mort
gegee, of ass gns, and be at once due and ~ayahle,

Upon condition, however. that if the said Mortgagoer pays said indehirdnery, ard room>. ooy 3kt Mocigegre o7 RNV T
for any amounis Mortgagers may have expe n:led for tares, sssrasments, and anaurance, anad Loirreac there.n, ther Ihiy cCohe
veyance to be null sand voud; but should Jdefault be made in the payment of any sum gxprrded by the smd Mortgagee or &3
sgna, or should esid indebiledress Lerehy aez.red, or any part thuerecf or the irteresl the s 1on, TRmaln unpeid st matunity,
aor should the interest of suid Mortagee of pesigns in said property become endangervd by renscn of the enforcemsnt of
any prior lien or incumbrance therecn, o &3 lg e danger the debt {trcby secured, then in any one of said cvenla, the whole
of as1d indebtedness hereby necured shall st once become due and payable, and this mortgage be subject to foreclosure a3 ROw
provided by law in £aye of past due mourigages, and the said Mortpagee, agents or assigre, shal be author:zed 10 take pnased-
sion of the premises bereby conveyed, nnd with or without firat taking posscanion, after giving twenty-one deys’ notice, by pub-
lishing once & weck for three conaecutive weeks, the time, place and terms of sule, by publicetun an peme newspane! rublinhed
in smid County and State, sell the sniae i lols or parcely or en mAsIE AY Martgeges. agenty or assgns deem beat in front of
tha Court Bouss door of said County, {or the division therec!) where said proparty is localad, &t public outery, 1o the highnat
bidder for cash, and spply Lhe proceeds of the sale: First, to the expenie of mdvertising, selling and conveying, (rcluding @
rensonsble sttorney's fee; Secend, to Lthe payment of any amounid that may have been expended, or that it may then be reces-
tary o expend, in paying insurance, Laxes, or other incumbrances, with intsrest thereon; Third, to the pagment of maid
indebtedneas in full, whether the same shall or shall not have fully matured at the dete of naid sale, but no interast shall be
collected beyond the day of aale; and Fourth, the balance, if sny, to be turned over to the said Mortgagor and undery gned
further agree Lhat ssid Mortgagee, agents or aspigne ma bid st said asle and purchaze 1aid property, if the highest biddar
therefor; and undersigned further agree to pay & reasonable attorney's fee to amd Mortgagee or assigns, for the foreclosurs
of this mortgsge in Chancery, should the same be 20 forecloned, pald fee to be & part of the debt hereby secured

IN WITNESS WHEREOF the undersigned

day of March 19 96

/2.

have hereunto et signature and sesl, thie bth

. 'y - (SEAL)
Victor B. Wiggins, egident
. . . v .(SEAL)
] - e e e {SEAL}
e i e LA BEAL)
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THE STATE of
COUNTY
I, & Notary Public in snd for said Couaty, In aald Stats,
bereby ceortify that .
whose DAMS pigned to the foregoing conveyance, and who Ynown to me acknowiedged before me on hle day,
that being Informed of the contents of the conveyance executed the suma voluntarily on tha day the satne bears datis,
Given under my hand and officlal aeal this day of , 19
Notary Public.
TBE STATE ¢¢ Alabama '_ } o i
Shelby COUNTY |
I, the undersigned authority , & Notary Public 1n and for said County, in said Stats,
4 hereby certify that Victor B, Wiggins
whose name s Pregident of Wiggins Construction Co., Inc.

s corporaticn, in signed to the foregelng conveymrce, and who s known to me, scknowledged before me, on Lthis day thatb
being informed of the contenta of such conveyance, he, a8 such off car apd with full suthurily, execuled the rame voluntarily

for and as the act of naid corporation.
c 19 56

Given under my hand and official seal, this the bth of March

- Notary Publie
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