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THE BTATE OF ALABAMA First Federal of the South This instrument was m"ed by:
3@55 Lorna Road, Ste. 100
Birmingham, Al §5216

_Jefferson Couanty

KNOW ALL MEN BY THESE PRESENTS: That Whﬂﬂww ’ ; —n
has/have justly indebted to First Federal of the Jouth

reinafter called the Mortgagee, in the principal sum of .

Two _hundred ninety-three t honsand six:-hundred—aad -ne/ 100 (s__293,600.00 ) Dollass, §

. evidenced by negotiable note ui evel. date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and any |
newals or extensions of same and any other indebtedness now oI hereafter owed by Mortgagors of Mortgagee and com-

Wiggins Construction Co,, Inc. J (hereinafter called Mortgagors)

o hereby grant, bargain, cell and convey unto the said Mortgagee the following described real estate situated in

l - |
% L’ County, State of Alabama viz: |

t

I

liance with all the stipulations hereinafter contained, the said 1
1

|

Lot 16, according ot the Surve
' : y of Greystone 7th Sector Phase ITI, as i
Book 20, page 50, in the Probate Office of Shelby County, Alabama: recorded in Map

2
Lk
=




gether with all rents and other revenuéi thereol and all rights, privileges, ensements, tenements, interests, improvements and appurtenance thereunto
longing or in any wise apperiaining, including any after-acquired title and easements and ali rights, title and interest now of hereafter owned by the Mos?
agors in and to all buildings and improvemaents, atorm and screen windows and doors, gas, Heam, electric and other heating, lighting, ventilating, ait cond)-
ming, refrigerating and cooking apparatug, elevators, plumbling, sprinkling, and other equipment and fixtures attached or appertaihing to said all

' which (hereinafter designated a3 the mortgaged property) shall be deemed reatty and conveyed by this morigage.

TO HAYE AND TO HOLD the same and every part thereof unto the Mnrt;ucc._ﬂilﬁ.l’._Eﬂdﬂf_al nf the South_ its successors and §
ssigns forever.

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agrees a8 follows:

1. That they are lawfully geized in fee and possessed: of said mortgaged property and have & good right to convey the same as aforesaid, that they will
arranit end forever defund the title against the tawful claims of all persons whomsoever, and that said property Is free snd clear of all emergencies, sasements

nd restrictions not herein lpgdﬂﬂl!r mentioned.

2. That they will pay all taxes, assesaments, or other liens taking priority over this mortgage when imposed legally upon said mortgaged property and
hould default be made In the paymeni ol same, or any part thereofl, said Mortgagee may pay the same.

1. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and in tuch corapanics as may be satisfac-
ory to the Mortgagess aguinst Joss by fire and such othewhazards as Mortgagee may specily, with loss, il any, payable lo said Morgegee, and will depoait with |
Viorigagee policies for such insurance and will pay premlums thereof a3 the same become due Mortgagors shall give immediat¢ notice in writing 10 Mortgages l
3{ any loss or damages (O sald premises caused by any casualty. If Mortgmgors fail to keep said property insured a3 above specified, the Morigagee may ingure |
laid property for its insurable valus against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such insurance shall be paid by In- |
surer to Mortgagee which is hereby granted full power (o settle and compromise claims under all policies and 10 demand, receive and receipt for ali sums §
becoming due thereunder; said proceeds, If collected, to be credited on the indebtedness secured by this mortgage, less cost of collecting same, or to be used in
repairing of reconstructing the premises as the Mortgagee may elect; all amounts so expected by sald Mortgagee for insurance or for the paymeni of taxes, ‘
assciments or any other prior ens shall become & debt due said Mortgagee additional 10 the indebtedness herein described and st once payable without demand
upon Of Notice 1o any person, and shall be secured by the llen of this mortgage and shall bear interest at the highest legal rate from date of payment by sald .i
Mortgagee and at the election of the Mortgagee and without notice 10 any person, the Mortgagee may declare the entire indebtedness secured by this mortgake "
|

due and payable and this morigege subject 1o foreclosure and same may be foreclosed a3 hereinafter provided.
4. To take good care of the mortghged property above described and not to commit of permit any waste thereon, and to kéep the same repaired and at |

oll times to maintain the same in As good condition &g it now is, reasonable wear and tear alone expected,

¢cise any option to declare the maturity of any debt secured by this mortgage shall be takxen or deem-

& That no delay or fallure of the Mortgagee to exer
1 default on the part of said Mortgagors, and that the |

od a3 a waiver of the right t¢ exercise such option or to declare such forfeiture either as (O part of presen
procurement of insurance of payment of Laxes by the Mortgagee shall not be taken or deemed as & waiver of the right 1o declare the marurity of the in- |

debtedness hereby secured by reason of the fuilure of the Mortgagors 0 procure such insurance of (o pay such taxes, it being agreed that no terms or condi- |
tions contained [n this mortgage cah be waived, altered, O changed except a8 eveidenced in writing signed by the Mortgagoers and by the Mortgagee. '

6. That they will well and truly pay and discharge sny Indebtedness hereby secured as it shall become due and payable including the hote oF nOLEs above
described, any rencwals or extensions thereof, nnd any other notes or obligations of Mortgagors to Morigagee whether now or hereafter incurred. ,

7. That after any default on the part of the Morigagors, the Mortgagee shall, vpon bill fled or other proper legal preceeding being comnmenced for the |

foreclosure of Lhis morigags, be entitlid os a matter of right to the appointment by any competent court of tribunsl without notice 1o any party, of B receiver |
of the rents, issues and profits of said premises, with powerto {ems: and control the seid premiscs and with such other powers 83 may be deemed necessary, and
that & ressonable sttorney’s fee shall, among other expenits and costs, be fixed, allowed and pald out of such rents, issues and profits or out of the procexds of

the sale of sald morigages propenty.

E———

hall extend (o and bind their heirs, execulors, adminisiTators, JUCCESIOTE

&. That alt the covenants and agreements of the Mortgagors herein contained 8
1o the Mortgagee shall in-

and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured
ure to the benfit of the heirs, successors or assigns of the Morigagee.

- —_———

9. That the debt hereby secured shall at once become duc and payable and this mortgage subject to foreclosure as herein provided at the option of the
holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to liens of mechanics and materialmen, without regend to the
form and contents of such statement and without regard to the existende Of non-existence of the debt or any part thereof, of of the lien on which such state-

i ment Is based.
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-newals or extensions thereof or any pa
ny sum expended by said Mortgagee u
ecome endangered by reason of the en
andem any part of the morigaged property
mposing of authorizing the
ax [rom the prinicpal or Int
he awner of this morigage or §
urisdiction or should the Mortgagors
3 the
sayable and this morigage su
Vortgagee shall have the righ
before the County Court House door in

and terms of such sale by publication once & w
and upo
name of the Mongagors & §
ing. selling and conveying, i
necessary to expend (n paying insurance,
interest thereon,
fourth, the balance, if any,
may bid and become the purchaser ©

and the said $ Two _hun
in accordance with a Loan

10. This Ls & construciion loan merigage
wing advanced 10 Mortgagor by Morigagee
1g anything to the cORtTRry contained in
yrigagee may At its option declare the entire indeb
«Jdistely due and payable in the event of a breach by Morigagor
.nt between Mortgagor and Morigagee, dated the date hereof,
d effect as though said Loan Agreement were sel forth herein in full.

__ 293 A00_ 00

Agreement between M

his mortgage or in the note secur
ednest secured hereby, and all Interest
of any covenant contained In
which said Loan Agreement is, by reference

th i
ortgagee and Morigagor duted the date hereof. Notwithstan-
gecuring the Joan evidenced by said note,
es made by Morigagee hereunder, im-
red hereby, or in ssid Loan Agree-
in incorporated 1o the samé extent

ed hereby, ot in any other instrument
thereon and all advanc
this mortgage, the note secu
thereto, here

principal amount with interest secured hereby, this morigage shall also secure

11. In addition 1o the said §
y and all other and additional indebtedness
ntemplated to be constructed upon the Mortgaged Property,
e prompt payment of the same, with the interest thereon, and f
origage, and in said Loan Agreement, have bargalned and sold a
signs, the following described additionsal property, situated or to

nd do

ment. fixtures and fittings of every kin

improvements locaied or 10
real

All bilding materials, equlp
ring used or useful in connection with the
ent, fixtures and fittings are actually located on or adjacent o said

cated. Personal property hereln conveyed and mortgaged shalt include,
uiling blocks, suid and zement, r&ofing materials. paint, doors, windows,
snditioning equipment and applinnces, elecirical and gas equipment A

uilding materials and equipmen! of every kind an

12. Plurat or singular words
hether one of MOre persons or A COrporTation.

HOWEVER, thal if the Morigagors shall
things do and perform all acts and agreeme
d become nu

UPON CONDITION,
ue and pavable and shall in all

nd in that event only this conveyance shall be an
rt thereo

nd
forcement of any prior lien Of encuy
be filed by any authority havi
pecific tax upon this

his mortgage or by virtue of
the stipulations conta

impositionof s
erest secured by t

hould at any time of
fail 10 do and perform any other

indebtedness hereby secured, Of Any port
bject 10 foreclosure &
t to enter upon and take possestion of

A the payment of the purchase money the Mortgagee, or

ood and sulficlent d
ncluding a reasonabl
rax=s end other encumbr
¢ shail not have fully matured a
sald Mortgagors or (0w

¢ atorney’s fee; second,

whether the same jhall ©
to be pald over 10 the
f the mortgaged property at any

set their ha

IN WITNESS WHEREOF, the undersigned h-v:;hcr:umn

now of hereafter owing by Mortgago
this mortgage cOVErs an
griher to secure the performance of ¢

be sltunted on the real estate herei

d or characier n
be located on the hereinabove described real estate,

but without Hmitation, alt lumber

nd appliances, pipes and piping,
d characier used or useful in connecl

used herein 1o designate the undersigned Mortgagors

well and Lruly pay &0

Il and void; but should defaull be made int
f or should any interest jhereqn re
er the authority of any of the pravisions o

mortgrge ort
which any tax Or asseIsmen

act or thing herein

lon or part of same may 1o
t the option of the Mortgagee.
the property
__ County, Alaba
eek for three conseculive wetks
owner of the debt and mortgage,

eed 10 the property sold; the Mortgag

ances, with Interest thersof; ¢
t the date of said sale,

fareclosure sA

period of construction of the improvements
deration of said indebtedness, and 1o secure
ns and agreements set forthin this
its spcceasors and

r 1o Mortgagee. During the
4 the undersigned, in consi
he covenants, conditio
hereby grant, bargain, sell, alien and convey unto Mortgeges,
nabove described and mottgaged:
e mortgagors for the purpose of ||
whether such materials, equip-
wheresoever the same may be
bricks, building stones and
ng fintures, heating and air
fixtures, and in gencral all

ow owned or hereafter acquired by th

and whether in storage or otherwise,
and lumber products,

wires and wiring, ptumbing and plumbi
ornamental and decoranive

ion with said improvements.

estate or not,
hardwere, nails,
ri
3 maftnlc.-li

shall be consirued 1O refer (0 Lhe maker of makers of thi

d discharge the indebiedness hereby secured as it shall become

be done necording 10 1he tenor and effect hereol, then

he payment of the indebtedness hereby securcd or any

or should default be made in the repaymen of

interest of said Mortgagee in said Property

debt hereby secured, or should & petition Lo

or should any law, either federal of state, be passed
thorizing the deduction of any such
L upon the morigaged premises shall be charged against
nvalid or inoperative by gny court of competent
chen in any of said events the whole
shall at once become due and
ch option being hereby expressly waived; and the
aut taking such poisession to sell the same
after first giving notice of the time, place
| eircutation published in sail County,
ar auctioneer, shall execute 10 the purchaser for and in the
af said sate: First, to the expense of advertis-
have been expended of thal may tyen be
o’ the principal indebredness and
«d ~eyond the dais aT sale: and
[ said property, The Morigagee

nts by them herein agreed to

mein unpaid 8t metority,
f this morigage of should the

mbrance thereon 30 a3 10 endanger the

ng power of eminent domain,
he debt hereby secured, or permitiing or au

ined in this mortgage be declared §
required or agreed 10 be done,

¢ as said date have been paid, with interest thereon,

notice of the exercise of su
hereby conveyed and after or with
ma &t public outery for ¢cash,
prior 1o said sale in & newipaper of genera

e shall apply the proceeds
y amounts that may
hird, (o the payment in full
hut no inte: 25t shall be collect
d to be the owner ©

to the payment of &

homsoever then appears of recor
te thereunder.
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Mar

nds und seals this the bth day of 1996

WIGGINS OHSTRUEiIDH 0., INC.

(SEAL)

JE—

| ]
Victor B. Wiggins, President
(SEAL)
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: STATE OF ALABAMA.,
COUNTY, |

, a Notary Public in and for said County, in 1zid Staie,

1,

by certify that
known to me, acknowledged before me on this day that, being in- |

e NAME signed to the foregoing conveyance and who

executed the same voluniarily on the day the same bears date.

med of the contents of the conveyance,

Given under my hand and official seal, this

. 19

day of

Notary Public

E STATE OF ALABAMA,
COUNTY.

. 3 Notary Public in and lor said County. In said Suae,

ll

by certify that —
known 1o me, acknowledged wefore me on this day thai, being in- |

QOse name signed to the foregoing conveyance and whe

- execuied the same voluntarily on the day the samé bears dale

rmed of the contents of the conveyance,
19

day of

Given under my hand and officlal seal, this

Notary Public

HE STATE OF ALABAMA,
. Jefterson——mn— COUNTY.

1. the undersighed Q] .
ereby certily that Victor B, wiggios
f the Wiggins Consrructios Co,, Joc.

"

me. acknowledged before me on this day that, bein

. Notary Public in and for seid County, in and Suate,

whose name us Presiden

g corpcration. s Hgn.dio the fore-

0ing conveymnce, and who is known 10 ¢ informed of the conients of 1he conveyance, he, s such officer

[ said corporation.

nd with full authority, execuled the same voluntarily for and as the acl ©

6 :
Given under my hand and officiat seal, this th day of /m‘j‘,:L .19 96
fL C-v -

otary PubliC
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