THIS INSTRUMENT PREPARED BY (Name)__ ROBIN GREEN COMPASS BANK | .
(Address) 15 Scouth 20th Streat Birmigghnm, AL. 352313

STATE OF ALABAMA
S O A R coN EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)

NOTICE: This is & Future Advance Mortgsge which secures an open-end cradit plan which contsins provisions aliowing for changes in tha Ancwual v
Percentage Fate applicable to the balance owed under the Account. Incraases in the Annusl Percentage Rate may result in higher minimum M

monthly payments snd increased finance charges. Dacreases in the Annual Percantage Rate may rasuit in lower minimum monthly psymants and O
lower finance charges. ﬂa"-
WORDS OFTEN USED IN THIS DOCUMENT }n
(A] “"Mortgage.” This document, which is dated _March 14, 1936 , will ba called tha "Mortgage.” oy
(B) "Borrower.”__§ @ BROCK AND WIFE JANET H BROCK ot
(C] "Lender.” Compags Bank will be called "Lender.” Landar is a corporation or association which was formed
and which exists under the laws of the State of Alabsma or the Unitad States. d
Lender’s addrass is »
{O) “Aqraumant.”'Thu "Compass Equity Line of Credit Agreement and Disclosurs Statemnent” signed by Boarrowar and dated Mar. l14. E
1996 . as it may be amanded, will be called the "Agreement.,”. The Agreement sstablishes an open-and credit plan {harsinsfter called vy~

the "Account™) which permits Barrower to borrow and repay, and raborrow and rapay, amounts from Lender up to & maximum principal
at any one tima outatanding not exceeding the credit imit of 3 100, 000.00 _ All methods of obtaining credit are collactively
rofarred to as "Advances”.

(E) "Maturity Date.” Unless terminatad soonsr in accordsnce with the tarms of the Agresmeant, Lender’s obligations to make Advences under
the Agrsament will terminate twenty (20} years from the dste of the Agresmant. The Agreement parmits the Borrowar 1O repay any
halance outstanding at tha tims of termination of the Agresmant by continuing to make minimum monthly payments In accordance with
thadAgrfaarnunt. This Mortgage shall remain valid stier the Maturity Date until all sums owing under tha Agrasment and this Mortgage are
peid in full,

{F) "Property.” The property that is dascribed baluw'in the saction titlad “Description Of The Property” will be called the “Proparty”.

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account will be the prime rate as publishad in the Wall Strest Journal's "Money Rates™ tabla

{"Index Rate"} in effect on the last businass day of the previous calendar month plus 1.500000 percentage points (the "Annual Parcentaga
Rate"] divided by 12. If multiple rates are quoted in the table, than the highast rate will be considersd the \ndex Rate. The Monthly Feriodic
Rats on the date of this Mortgage is _ 0. B125 % and 1hg'Annugl Percentage Rats shall be g.750000 %. The Monthly Periodic
Rate and the Annual Percentage Rate may vary from billing cycle to billing cycle based on increases and decraases in the Index Rate. The
Annual Percentage Rate corresponding to the Monthiy Paricdic Rate doss not include costs other than intarest. The Annual Percentags Rate
applicable to your Account will increase if the Index Rate in effect on the last business day of the calendar month increases from one maonth 1o
the naxt. An increase will take effect in the current billing cycle and may result in a higher finance charge and a highsr minimum paymant
amount. Tha maximum Annual Percentage Rats applicable to the Account shall ba _18.0000 % and the minimum Annual Percentpge
Rate shalfbe 7.0000 % . |

PAYMENT ADJUSTMENTS
The Agreemant pravidas for a minimum monthly paymant which will be no leas than the amount of interest calculataed for the past month.

FUTURE ADVANCEMENTS

The Account is an open-and credit plan which obligates Lender 1o mske Advances up to the credit limit set forth sbove. | agrea that this
Mortgage will ramain in effect as long B4, any smounts ara outstanding on the Account, or the Lender has any obligation to make Advances
under tha Agreement,

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE FROPERTY

| grant, bargain, sall and convey the Property to Lender. This means that, by gigning this Mortgage, | am giving Lender the rights that | have in
tha Property aubject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold mortgages on seal
property. | am giving Lender thess rlghts to protect Lander from possibla losses that might result if | fail 1o;
{A] Pay all amounts that | owe Lender under the Agresmant, or other avidence of indebtedrness arising ocut of the Agreement or Account;
{B} Pay, with intereat, any amounts that Lender spands under this Mortgage to protect the Property or Lendar’s rights in the Property. and
(C) Keap ail of my other promises and agresmants under this Mortgage and under the Agraamaent.
If | keep the promises and agresments listed in (A} through {C} above and Lender’s obligation ta make Advancas under the Agreemaent has
terminated. this Mortgege and the transfer of my righte in the Property will become void snd will end. This Mortgage securas only tha
promises and agreaments listed in (A) through (C) above aven though | may have other agraements with Lender,

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

% If an Event of Default {as defined below) occurs, Lander may terminata the Account and require that | pay immadiately the entira amount then
ramaining unpald under tha agesment snd under this Mortgage. Lender may take these actions without making any further demand for
payment. This requiremant will ba calied "Immediate Paymeant In Full®.

At the aption of Lendar, the occurrence of any of the following events shall constitute an "Event of Dafault™:

(A} Failure by you to meet the repaymant terms of the Agreament;

{BY Fraud or material misrapresentation by you in connaction with the Account, application for the Agcount of any financiel information
regquestsd under Section 15 of the Agreement; or

(C} Any action or fallure to act by you which adverssly affects Lander’s security for the Account or any right of Lender in such sacurnty,
including, without Hmitation, the fallure by you To maintain insurance on the Property s& required by this Mortgage. or the voluntary or
involuntary sele or transfer of all or part of the Property. Transfer of tha Property causad by your dasth or condemnation shall
constitute involuntary transfer under this Mortgage.

1§ | fail to make Immadiste Payment In Full, Lender may seil the Froperty st a public auction. The public suction will be held at the front or
main door of ths courthouse in the county whers the Property is located. The Lender or its psrsonal reprasentative (the "auctionser™) may seall
the Property In 1ots or parosis or as one unit as it sees fit at this public auction. Tha Proparty will ba sold to tha highest bidder at the public
auction. The Lander may bid at the public auction, and if the Lander is the highast bidder, tha Property will ba purchased for credit against the
balance due from Borrower,

Notice of the time, place and terms of sale will be given by publishing the notice with a description of the Property once a waek for thiea 13]
succassive weeks in 8 newspaper published in the county or counties in which the Property is located. The Lender or auctionsar shall have
the power and authority to convey by dead or other instrument all of my rights in the Property 10 the buyer {who may ba the Lender) at the
public auction, and use the money raceived to pay the following amounts:
(1] ait sxpenses of the sale, Including advertising and selling costs and attorney’'s and auctioneer’s foes;
{2} all amounts that | owe Lender under the Agreasmant an under this Mortgage; and
{3) any surplus, that amount ramaining after paying {1) and (2), will ba paid to the Borrower or as may be raguirsd by law.
_ i the money racelvad from the public sale doess not ps all of the sxpenses and amounts | owe Lender under the Agreasment and this
! Mortgage, | will promptiy pay all amounts rernalning due after the sale, plus interest at the rate stated in the Apgreamant.
. DESCRIPTION OF THE PROPERTY
The Proparty is describad in {A} through {J) below:

(A} The property which is located at 2551 "HILI.QW BROOK CIRCLE BIRMINGHAM, AL. 35242

ADDRESS 3
Thia proparty is in _SHELBY County in the State of _ ALABAME . it has the following legal description:
LOT 12, ACCORDING TO THE SURVEY OF WILLOWBROOK, AS RECORDED IN MAF BOOK 11, PAGE 48, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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{if the property is a condominlum, the following must ba completed:] This property is part of a condominium project known a8
NA

rights in the common elsments of thea Condominium Project:

{called the "Condominium Project™}. This property includas my unit and all of my

{B) All buildings and other improvemants that ara located on the proparty described in paragraph (A} of this aaction;

{C] All rights in other property that | have as ownar of the property described in paragraph (A) of this section. These rights ara known as
"sasemente, rights and appurtanances attached o the property”;

ID} AM rants or royalties from the property described in paragraphs {A) and (B) of this section;

(E) All mineral, ol and gas rights and profite, water rights and water stock that are part of the property describad in paragraph (A} of this section;

(F} All rights that | have in the land which lles in the streets or roads in front of, or naxt to, the property describad in paragraph {A} of this
section;

{G] All fixtures that are now or in the future will be on the property described in paragraphs (A} and {B} of this saction, and all replacermants of
?nd additions to those fixtures, sxcept for those fixtures, replacements or additions that under the law are "consumer goods”™ and that |
acquire more than twenty (20} days after the date of the Agreeament;

(H} All of the rights and property describad in paragraphs (A) through {F) of this section that | acquirs in the future.
(il All replacemente of or additions to the property described in paragraphs {B} through {F) and paragraph {H) of this asction; and

{J) All judgments, awards snd sattlemants arising becsuss the proparty described in paragraphs {A) through () of this gsaction has haen
condemned or damaged in whole or in part {including proceeds of insurance); provided, however, that any sum raceived by Landar will ba
applied to any amounts which | owa under the Agresmant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” listed in the description of the Property: (A) | lawfully own the Property; (Bl t have the right to
mortgage, grant and convey the Property to Lender, and (C} there are no outstanding claims or charges against the Property.

| give & genaral warranty of title 1o Lender. This means that | wilt be fully responsible for any lossas which Lendar suffers because someons other
than myself has som# of the rights in the Property which | promise that | have. | promise that | will defend my ownership of the Proparty againsi
any claims of auch rights., .

| promise and | agrae with Lander as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TC FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when dua: all amounts advanced under the Agreemant; late charges and other chargas as stated in the Agresment
and any amounts expended by Lender under this Mortgage. -

2. LENDER'S APPLICATION OF BORRQWER'S PAYMENTS

Unlass the law requires or Lender choosss otherwise, Landar will apply each of my pavmants under the Agreement and under Feragraph 1
above in the following order and for the following purposas:

{A) Firgt to pay finance charges then due under the Agresment. and

{B! Next, to late and othar chargas, if any; and

{C) Naxt, to Lender’'s costs and expenses, If any; and

(D] Next, to pay any Advances made under the Agresment or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARQES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assassments, and any other charges and fines that may be imposed on tha Property and that may be superior 10 this
Mortgage. | will alsc make payments due under my lease if | am a tenant on the Property and | will pay ground rents (if any) due on the
Property. | will do this by making payments, when they are dug, directly to the persone antitled to them. {In this Mornigage, the word "persan’
means any person, urganization, governmental authority, or other party.] Upon request, | will give Lender a raceipt which shows that | have
mada these paymants, -

Any claim, demand or charge that is made against property bacauee an obligation has not bean fulfilled is Xnown Bs 8 "lien”. | will promptly pay
ar satisfy all liene against the Property that may be superior to this Mortgags. Howaver, this Mortgage does not require me to satisty 8 supericr
liery if: (&) | agrae, in writing, to pay the obligation which gave rise to the superior lien and Lendar approvas the way in which | agres 10 pay that
obligation; or (b) I, in good faith, argue or defend apainst the suparior lien in & lawsuit 8o that, during the lawsuit, the superior lien may not b
enforced and no part of the Property must be glven up.

Condominium Assassments

#f the Property includes a unit in a Condominium Project, | will promptly pay when they are due all assessments imposed by the owners
association or other organization that governs the Condominium Preject. That association or organization will be called the "Owners
Agsociation”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Ganerally

{ will obtain hazard insurance to cover all buildings and other improvemnents that now are or in the future will be located on the Property, The
%  insurance must cover loEs or damage caused by fire, hazards normally covered by "axtended coverage” hazard insurance policies, and other

hazards for which Lender requires coverage. The insuranca must be in the amounts and for the pariads of tima required by Lender. Lender may

not raquire ma to obtain an amount of coverage that is more than the value of all buildings and other improvemeants on the Property.

| may choose the insurance company, but my choice is subject to Lendar's approval. ngnndar may not refuse 10 approve my choice unless the

refusal is reasonable. All of the insurance policies and renswals of those policies must include what ls known as a "standard rmortgagee clause”

tc protect Lender. The form of all policies and tha form of all renewals must be acceptable to Lender. Lender will have the right to hold the

policies and renewals.

| will pay the premiums on the insurance policies by paying the insurance campany directly when the premium paymants are due. |f Lendor

requires, | will promptily give Lender all receipts of paid premiums and all renawal notices that | raceaive,

It thera is & loge or damage to tha Property, | will promptly notify the insurance company and Lender. If 1 do not promptly prove to the insurance

compeny that the loss or damage occurrad, then Lender may do so.

The amount peid by the insurance company is called "proceeds™. The proceeds will be used 1o reduce the amount that | owe to Lender undes

the Agreement and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or ptharwige.

The Lendsr hae the authority to settls any claim for insurance benefits and to collect the proceeds. Lender than may use the proceeds 1o reduce

tha amount that | aowe to Lendser under the Agressmant and under this Mortgage or to repair or rastors the Property as Lander may see fi1,

It any proceeds are used to reduce the amcunt that | owe to Lender under the Agreement, that use will not delay the due data or change the

amurt:nt of any of my monthly payments under the Agreement and this Mortgage. Mowever, Lender and | may agree in writing to those dalays

or changes,

If Lan-:luﬁ acquires tha Property by purchase at foreciosure sale, sl of my rights n the ingurance palicies will balong 1o Lender. Also, all of my

rights in any proceeds which are peid because of damage that cccurred before the Property is acquired by Lender wili belong to Lander.

However, Lender's rights in thoss proceeds will not be greater than the amount that | owe to Lender under the Agreemen! and under thes

Maortgage.

{B) Agresments that Apply t¢ Condominiums

(' If the Proparty includes s unit in a Condominium Project, the Cwners Association may maintain a hazard insurance polcy which covers the
sntire Condominium Prgject. That policy will be called the "master policy”. 50 long as the master policy remains in effect and maeis the
requirements stated in thia Paragraph 4: (a} my obligation to obtain and to keep hazard insurance on the Proparty is satisfied; and (b) if thera 15 3
conflict, concerning the use of procesds, between (1) the terms of this Paragraph 4, and {2} the law or the terms of the declaration, by-laws.
raegulations or other documants cresting or govarning the Condominium Project, then that law or the terms of those documents will govern the
use of proceads. | will promptly give Lander notice if the master palicy is interrupted or terminated. During any time that the mastar policy
nat in effact, the terms of {al and (b} of this subparagraph 4(B}{i) will not apply.

(i} {f the Property includes a unit in & Condominium Project, it is possible that procesds will be paid 1o me instead of being used tc repar of to
restore the Praperty. | give Lander my righta to those proceeds. Ali of the proceeds described in this subparagraph 4(BIi} wil! be paid to
Lender and will be uged 10 reduce the amount that | owe 1o Lender under the Agreement and under this Mortgage. I any of 1those preceeds
ramain after the amount that | owe to Lendar has bean paid in full, the remaining proceeds will be paid to me. The use of proceeds to raducs
the amcunt that | owe to Lender will not be a prepayment that is subject to the prepayment charge provisions, if any, under the Agresment,
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' signed to the foregoing instrument, and who

L o] —

5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

CONDOMINIUMS

{A] Agreamants about Maintaining the Property and Kesping Promises in Leass

| will kesp the Property in good repair,

| will not destroy of

substantially change the Property, and | will not allow the Fropeity 1C

deteriorate. If | do not own but am a tenant on the Praperty, | will fulfill my obligations undar my leasa.

(B} Agresements that Apply to Condominlumas

If the Property i 8 unit in 2 Condominium Project,

documents that create or govern the Condeminium Project.
separately (known as “partition or subdlvigion™}.

Lender's consent in writing. Those actions are:

ta}] The abandonment or termination of the Condominium Project unfess the abandonment of termination is required by law,

(b} Any significant change to the declaration, by-laws or ragulations of the Owners Asgsociation, trust agreament, articles of incorporation,
or other documaents that creais or govern the Condominium Projact, including, for example, & change in the percentage pf ownership
rights hald by unit ownaers in the Condominium Project; and

ic} A decision by the Owners Association
project.

| will fulfil all of my obligations under the declaration, by-laws, regulstions and other

Algo, | will not divide the Property into smaller parts that may ba owned

| will not consent to certain actions uniess | have first given Lender natice and abtained

to tarminate profassional management and to begin self-management of the Condominium

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

1f: {&) | do not Kesp my promises angd agresment
significantly affect Lender’s rights in the Property [such as,

regulations), then Lender may do and pay for
actions undar this Paragraph 6 may include, far

tees, and entaring on the Property to make rapairs.

| will pay 1o Lender any amounts, with interagt at
Meortgage will protect Lender in case | do not keep this promise to pay those amounts, with interast.
However, Lendsr and | may agres in writing to terms of payment that are different from those in this

date that the amount is spent by Lander.
paragraph.

& made in this Mortgage, or {8} someans, including me, begina a lagal proceeding that may
a legal proceeding in bankruptcy, in probate, for condemnation, or 10 anforce WS Or
whatevar is necessary to protsct the Property and Lender's rights in the Froperty. Lander’s
example, obtaining MNeuranca on the Proparty, appearing in court, paying reasonable attornay ' s

the same rate stated in the Agreemant, which Lender spends under this Paragraph 6. This

Intarast on each amourt wili begin on the

Although Lender may take action under this Paragraph 6, Lender doss not have to do so.

7. LENDER’'S RIGHTS iF BORROWER TRANSFERS THE PROPERTY
If | sall or transfer all or part of the Froperty or any rights in the Proparty, { endar will require Immediate Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon ma,

who obtaing my rights in the Property.

upon my heirs and legal reprasentatives in tha avent of my daath, and upon anyone

Lender may allow a parson who takes over my rights and obligations 10 delay or to change the amount of tha monthly paymanis of principal and
nterast dua undar the Agreement or under this Mortgagae. Even if Lender does this, however, that person and { wili both still be fully obligated

under the Agreement and undar this Morigage

delays or changes for & peron who takes ovar my

unless Lender spacifically releasas me in writing from my obligations.
rights and obligations, aven if Londer ig requested not to do s0.

Lander may allow thosa
Lander will not ba required 1o

bring a lawsuit ageinst such a person tor not fulfilling obligations under the Agresmant of under this Mortgage, even if Lender is requested to do

80.

9. CONTINUATION OF LENDER'S RIGHTS

Evan if Lander does not exercise or enforce any right of
those rights and may exarcise and anforce them in the

liens against the Property, Lander will still have the right 1o

under the Agreement and under this Mortgags.

Lender under the Agreament, this Mortgage of under the law, Lender will still have all of
future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges of

demand that | make immediate Payment In Full of the amount that | owse to Lander

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING

CAPTIONS

Each of Lender's rights under this Mortgaga is saparate.

Lender may exerciee and entorce oné or more of those rights, as well as any ol

Lender's other rights under the law, cne at a time or all at once.

it more th_an one
containgd in this

This means that any one of us meay be required to pay all of the amounts owed under t
{A) that person is signing this Mortgage anly to give that person’s rights in tha Property to Lender

of us does not sign the Agreemant, then:

erson signs this Mortgage as

Borrower, aach of us is fully cbligated 10 keep all of Borrower's promises and obligations
origage. Lander may anforce Lender’s righte undes this Maorigage a%uinst aach of us individually or against all of us together.
;]

Agresment and under this Morigage. Howevar, il ang

under the terms of this Mortgage; and (B) that persan ig not personally obligated 1o maka payments of 1o act under the Agreaemaent or undar this

Maortgage,

The captions and titles of this Mortgage ara for convanience only. Thay may not be used 10 intarprat or to define the terms of this Morigage.

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Mortgaga. The law of the State of Alabama will govern the

Agreamant.

sull ramain in sffect if they cen be given effact without
which conflict with the law can be separated from the remaining terms, and tha ramaining 1erms will stil! be enforcad.

. STATE OF ALABAMA )
- COUNTY OF

JEFFERSON )
i, the undersigned authority

i any term of this Mortgage of of the Agreament conflicts with the law, all other terms of this Mortgage and of the Agreement will
the conflicting term. This means that any terms of this Mortgage and of the Agreameant

this M%unraa ta ail of the above.

ity

. a notary Public in and for said County, in said State, hersby certity that

5 G BROCK AND WIFE JANET # BROCK

. whose name(s) are

nformed of the contants of this ingtrument,

Given under my hand and official eeal this

1=5-99

My COMMISEION BXPIFes:
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are known to me, acknowledged before me on this day thal, being
they axecutad the same voluntarily on the day the sama bhosrs data.
14 day of March, 1996 _
Notary Public
Inst ¥ {996-02083
—~gaoonel
0/ 1996 o9ue-~ "
g?éﬁ iy EERTIFI%“
<sELBY COUNTY JUDGE OF PROBAT
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