MORTGAGE

NOTICE: THIS MORTGAGE SECURES AN ADJUSTABLE RATE OPEN £END CREDIT AGREEMENT UNDER
WHICH FUTURE ADVANCES MAY BE MADE AND UNDER WHICH THE RATE OF INTEREST ON THE BALANCE
QUTSTANDING FROM TtME TO TIME MAY INCREASE OR DECREASE.

THIS MORTGAGE is made this ... 13L . . ... ... ... aav ot Mareh
19. .90, between the Morigagor _Rgnﬂ}ﬁ R.‘. .Thl_'ab“th and Ch‘%‘!’.}f.l. Thrasher ....................................
e O (herein "Borrower"y, and the Morigages, Blazer Financial
Services, Inc. . a corporation organized and existing
under the laws of ... ... Alabama . . .. .. S . whose address is 1678= D Montgomery
Highway, Hoover, Al 30210 {herein “Lender”)

WMEREAS, Borrower is indebted to Lander under an Adjustable Rate Open End Credit Agreement dated o371-%6
........................ (herein “Note"} with an initial Credit Limit of .>€veénty Three Hundred dollars ==~
..................................................... a2 DONRARS [$?300'001uf which an
initiat agvance of Seventy Seven hundred six dellars 55/100
..................................................................... Dollars (§.. ??06-55 e aeeeee... .} hAS Dean Made,

and ageinst which Borrower may draw and {ender is chligated to make advances from time to time to the full amount tharaet, and
repayments will replenish the credit limil protanto so that the total amcunt ihat may be lent under the Nate may exceed the credit imit bul
not at any one time, proviging for monthly payments of principal and interest, with the balance of the indebtadnass, if not sconar paid, due
and payable 20 years from the date thereol;

TO SECURE to Lender {a} therapayment of the indebtedness evidenced by the Note, including any renewal or relinancing thergol, with
interest thereon, the payment of all other suma, with Interest thereon, advanced in accordance herewith 10 protect the sacurity of this
Mortgage, and the performance of the covenants and agreamants of Borrower harein contained, and (b) the repayment of any future
advances, with intaras! therson, made to Borrower by Lender pursuant to paragraph 21 hereof (herein "Future Advances™), Borrower
does hereby mortgage. grant and convey 10 Largiﬁr T’E Lenders successors and assigns, with power of sale, the lollowing described
property located In the County of ............ =21k Y Siate of Alabama:

Lot 4, Block 4, according to the Survey of Navajo Hills, Second Sector, as
recorded in Map Book 5, page 24 in the Probate Office of Shelby County, Alabama.

| Streat] | Crty)

................................... (heroin "Propeérty Address”),
[State and Zip Codo|

TOGETHER with all the improvements now or hergafter arected on the praparty, and all sasements, rights, appurienancas, rants,

rayaltias, mineral, il and gas rights and prolits, water, walear rights, and water stock, and all fixturaes attachad to tha prope(ty. all of which

* shall be deemed to be and remain a part of the real properly covered by this Mortgage; and all of tha foregoing, togather with saic property
[ar the leasehold astate if this Mortgage is on a leasehold] are herein refarred 10 as the "Property’™.

Borrower covanants that Borrower is lawfully seized of Lhe estate hareby conveyad and has theright to mortgage, grant and convey the
. Property, that the Propearty is unencumbsred except to the exient of prior recorded liens, and that Borrowar will warrant and defend
- generally the title 1o the Property against all claims and demands, subject to any declaratipns, easements or restrictions lisled in a
 schedule of exceptions 1o coverage in any title insurance policy insuring Lender's interest in the Property.
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Borrower and Lander covenant and agree as foliows:

1. Payment cf Principal snd intarest. Borrower shall promptly pay when due the principal of and interes! on the indebledness evidenced
by the Note, and the principal of and interest on any Future Agvances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to & waiver by Lendes, Borrower shall pay to Lender on the day monthly
installments of principal and interest are payable under the Note, until the Note is paid in full, a sum (harein "Funds™) equal o one-twelith
of the yearly taxes and assessmants which may attain priority over this Mortgage, and ground rents on the Property, it any, plus one-
twallth of yearty premium installments for hazard insurance, lus one-tweltih of yearly premium installments for morigage insurance, 1f
any. all as raasonabty pstimated initially and from time 1o time by Lender on the basis of assessmenis and bills and reasonable estimates
thereof.

The Funds shall be held in an institutlion tha deposits or accounis of which are insured or guaranteed by a Federal or s1ale agency
tingluding Lender if Lender is such an institution). Lendar shall apply the Funds to pay said taxes, assessments, insurance préemiums and
ground rents. Lender may not charge for 0 holding and applying the Fungs, analyzing said account, or venlying and compibng said
assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable law permets Lender ¢ make such a charge
Borrower and Lender may agree in wriling at the time of execulion o this Morigage that interest on the Funds shall be pad to Barrower,
and uniess such agreemant i3 made or appiicable law reguires such interest 10 ba paid, Lender shall not berequiredto pay Borrower any
interest or earnings on the Funds. Lender shal! give to Borrower. without charge, anannual accounting of the Funds showing credits anct
debits to the Funds and the purpose lor which each debit to the Funds was made. TheFundgs, ifany, are pledged as addiional securdy for
1thg sums secured by this Mortgage.

If the amount of the Funds heid by Lender, together with the fulure monthly installments of Funds payable pnor to the due dates of
taxes, gssessments, iInsurance premiums and greund rents, shalli exceed the amount required to pay said taxes, assessments, iInsurance
premiums and ground rents as they fall due, such excess shall be, at Borrower's gption, gither promptly repaid to Borrower or credited 1o
Borrower on monthly instailments of Funds. I the amount of the Funds held by Lender shall not be sufficient 1o pay taxes, assessments,
insurance premiums and ground renis as they fall due, Borrower shall pay 10 Lender any amount necessary to make up the deficigncy
wilhin 30 days from the date nctice is mailed by Lender 10 Borrower requesting payment thereof.

Upon paymant in tuli of all sums secured by this Mortgage, Lender shall promptly retund 1o Borrower any Funds held by Lender |
under paragraph 18 hareof tha Property is sold or the Property is otherwise acquired by Lender, Lender shall apply. no laler than
immediaiely prior to ihe sale of tha Property or its acquisition by Lender, any Funds held by Landar at the lime of apphication as a cradit
against the sums secured by this Mortgages.

3. Application of Paymenis. Unless applicable law provides otharwisa, all payments received by Lender under the Note and paragraphs
1 and 2 hareo! shall be applied by Lander first in payment of amounts payable to Lender by Borrower under paragraph 2 hareol, then to
interest payable on the Nota, then ta the principal of the Note and then to interest and principal on any Future Advances

4. Charges; Liens. Borrowar shall pay all taxes, assessments and other charges, fines and impositions attributabla to tha Property which
may attain a priority over this Mortgage, and leasehold payments or grecund rents, if any, in the manner provided under paragraph 2 haraof
ar, if not paid in such manner, by Borrower making payment, when due, directly to the payee therecf. Borrowear shall promptly furnigh to
Lender all notices o} amounts duse under this paragraph, and in thg event Barrower shatl make payment directty, Borrower shall promplly
furnish to Lander recespts evidancing such payments, Borrowear shall pramptly discharge any tien which has prionty over thhs Morigage,
provided, that Borrower shall not be required to discharge any such lien 50 long as Borrower shalt agree in writing 1o the payment ¢f the
obligation secured by such lien in a manner acceptable to Lender, ar shall in good faith conlest such lien by. or defend enforcement of
such lien in. legal proceedings which ¢perate to prevent the enforcement of the lien or farfeiture ot the Property or any pari thereof

5. Hazard Insurance. Borrower shall keep the lmpmvamentﬁ NOwW Emstmg or hereaiter erected on the Property insured against 10ss by
fire, hazards included within the term "extended coverage”, and such other hazards as Lengder may require and in such amounts and for
such periads as Lender may reguire; provided, that Lender shall not require that the amount of such coverage exceed that amouni of
covarage required to pay the sums secured by this Mortgage.

The insurance carriar providing tha insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval
shall not be unreasconably withheld. All premiums on insurange policies shall be paid in the manner provided under paragraph 2 hereol or,
it not paid in such manner, by Borrower making payment, whan due, directly to the insurance carriar,

Allingurance policies and renawals therecf shall be in form acceptable to Lender and shatl include a standard mortgage clause infavor
of and in form acceplable to Lender. Lender shall have 1he right to hold the policies and renewals thereol, and Borrower shall promplly
furmsh to Lender a1l renewal notices and all receipts of paid premiums. In the avent of loss. Borrower shatl give prompt notice to the
insurance carrier and Lender. Lender may make progf of 1oss it nol made promptly by Borrower,

Uniess Lengder and Borrower Olherwise agreg in writing, ingurance proceeds shall be applied to rastoration or repair of the Propany
damaged, pravided such restoration or repair is economicatly feasible and the security of this Mortgage ia not theraby impaired W auch
restoration or repair is not economically feasible or if the security of this Mortgage would be impaired, the insurance proceeds sha'l be
applied to the sums sacurad Dy this Morigage, with the excess, if any, paid to Borraower. If the Property is abandoned by Borrower, or if
Borrower {ails 1o respond to Lender within 3@days from the date notice is maileg by Lender 1o Borrower that the insurance carrier offers fo
settle a ciaim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds al Lender's option either fo
rastoration or ropair of the Property or to the sums securad by this Mortgage.

Uniess Lender and Borrower otherwise pagrea in writing, any such application of proceeds ¢ principal shall notextend or postpone the
due date of the monthly installments referred to in paragraphs 1 and 2 hereef or change the amount of such instaliments If under
paragraph 18 hereof the Property is acquired by Lender, all right, title and intarast of Borrower inand to any ingurance pohcies and inand
to the proceeds thergof rasulling from damage to the Praperty prior to the salg or acquisition shatl passic Lender to the extent ol thasums
secured by this Mortgage immediately prior to such sale or acquisition.

6. Prosarvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unll Davelopments. Borrower shall keep the
Property in good repair angd shall not commit waste or permil impairment or deterioration of the Property and shall comply with the
provisions of any {ease H this Mortgage is on a leasehold. If this Morigage 15 on a unit in a condeminium or & planned unit development.
Borrower shall parform all of Borrower's obligations under the declaration or covenards creating or governing the condominium aor
planned unlt development. the by-laws and regulaticns of the condominium or planned unit develepment, and constituent documents [
a condominium or planned unit development rider is executed by Borrower and recorded together with this Mortgage, the covenanis and
agreaments of such rider shall be incorporated into and shall amend and supplement the covenants and agreements ofthis Morngage as o
the rider were a pari haraof.

7. Profection of Lender's Securlty. It Borrowaer fails to perform the covenants and agreemenis containad in this Mortgage, or if any
action or proceeding i1s commenced which materially alfects Lender's inferest in the Property, including, bul not miled to, eminent
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender &t Lender's
aption, upon notice to Borrower, may make such appearances. disburse such sums and take such action as {5 necessary to protect
Lendar's interest, including. but not hmited to, disbursament of reasanable gitarney's fees and entry upon the Praparty 10 make rapanrs |11
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums
requiraegd 1o maintain such insurance in affect untit such fime as the requiramaent for such INsurance terminates in accordance with
Borrower's and Lendar's written agreemeant ¢r apphcable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest theregn, shall become addittonal indebtadness ol
Borrower securad by this Mortgage. Uniess Borrower and Lender agree tc other terms of payment. such amounts shall be payable upon
notice from Lender 10 Borrower requesting payment thereol, and shail bear interest from the date of disbursement at ihe rate payable
from time to ime on outstanding principat under the Note unless payment of interest al such rate would be contrary to apphcable law . in
which event such amounts shall bear inlerast at the highesi rale permissible undear applicable law. Nothing contained inthis paragraph 7
shall require Lender to incur any expense or take any aclion heraundsr.

8. Inspection. Lender may make or causée 1o be made reasonabie entrias upon and inspactions of the Property. provided that Lender
shall give Borrower notice prior to any such inspaction specilying reasonable cause tharetor related to Lander’s interest inthe Propatty

8. Condemnatlon. The procesds of any award or claim lor damages, direct or consequential, in gonnection with any condemnation or
othar taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender

in the avent of a total taking of the Property, the procesds shall be applied 1o the sums securad by this Morigage, with the excass (fany,
paid o Borrower, In tha event of & partial taking of the Property, unlass Borrower and Lander otherwise agree in wnting. there shal! be
applied to the sums securaed by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount of the sums
securad by this Morigage immediately prior 10 the dale of taking bears 10 the fair market value of the Proparty immadiately prigr to the
date of taking, with the balance of the proceeds paid 1o Borrowaer.

If the Property is abandoned by Borrower, or it after notice by Lender to Borrower that the condamnor offers to make an award or seltle
a claim for damages. Borrower {ails 1o respond to Lender within 30 days after the date such notice 1s mailled. Lender 15 aulhorized to
collect and apply the proceeds. at Lender's oplion, either ta resioration or repair of the Property or to the sums secured by this Mortgage

Unieas Lander and Borrawer ctharwise agrea in writing, any such apphcation of procaeds to principal shall not extend or posipone the
due date of the monthly installments refarred to in paragraphs 1 and 2 hereo! or change the amount of such instaliments
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10. Borrowsr Not Released. Extension of the time for payment or modification of amorization of the sums secured by this Morigage
granted by Lender to any successcr In interest of Borrower shall not operate to release, In any manner, the liability of the original Borrower
and Borrower's successors in Interest. Lendar shall not be required to commence proceedinga against such successor or refuse to extend
time tor payment or otherwlse modify amortization of the aums secured by this Mongage by reason of any demand made by the original
Borroweyr angd Borrower's succeasors in intorest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lendar in exercigsing any right or remedy hereunder, or othérwise atforded
by applicable law, shall not be a walver of or preclude the exercise of any such right or remedy. The procurement of insurance or tha
paymeant of taxes or othar liens or charges by Lender shall not be a waivar of Lender's right to accelerate the maturity of the indebtedness
secured by this Mortgage.

12. Remedies Cumulative. All remedias provided in thia Mortgage are distingt and comulative to any other right or remedy under Lhis
Mortgage or atforded by law or aquily, and may be exercised concurrently, independantly or successively.

13. Sucoassors and Assigns Bound; Joint and Beversal Lisbliity; Captioms. The covenants and agreements herein contained shall bing,
and the rights hereundar ahall inura to, the respactive successors and assigns of Lender and Borrower, aubject to the proviaions of
paragraph 17 haraof. All covenants and agreemanta of Borrower ahaill be joint and several. The captions and headings of the paragraphs of
this Mortgage ara for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in anocther manner, (&) any notice to Barrower provided forin
this Mortgage shall be given by maliling such notice by certifled mail addressed to Borrower at the Property Address or at such other
addréss as Borrowar may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mai!,
return receipt requested, to Lender's address stated harein or to such other address as Lander may designate by notice to Borrower as
provided herain. Any notice provided tor in this Mortgage shall be deemed to have been given to Borrower or Lender whan given in the
manner designated herein,

15. Uniform Mortgage; Governing Law; Severabillty. This form of mortgage combines uniform covenants for national use and
non-uniform govenants with limited variations by jurisdiction to constitute a unitorm security instrument covering real properiy. This
Mortgage shall be governed by the law of the jurisdiction in which the Property is iocated. in the event that any provision or clause of this
Mortgage or the Nota conflicts with applicable iaw, such contlict shall not atfect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of the Morigage and the Note are declared 1o be severable.

18. Borrowaer's Copy. Borrower ahall ba furnished a conformed copy of the Note and of this Mortgage at the Lime of axecution or aller
recordation hereof.

17. Transter of the Property; Assumptlon. If ail or any part of the Proparty is sold or transferred by Borrower without Lander's prior
written consent, excluding (&) the creation of a lien or encumbrance subordinate to this Mortgags, (b) the creation of & purchase monsy
security interest for household appliances, (¢) a transfer by devise, descent or by opearation of law upon the death of a joint tenant or {d} tha
grant of any leasehold interest of three years or iess not containing an option to purchase, Lender may, at Lender's option, declareall tha
sums securad by this Mortgage to be immediately due and payable. Lander shall have waived such option to accelerata if, prior to the sale
or {ranster, Lender and the peraon to whom the Property 15 to be soid or transferred reach agreement in writing thal the ¢credit of such
person is satisfactory to Lender and that the interast payable on the sums secured by this Mortgage shall be at such rate as Lander shall
request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executeda
written assumption agreement acceptad in writing by Lendsr, Lender shall retease Borrowser from all obtigations under this Mortgage and
the Note.

H Lender exsrciaes such option 10 accealerate, Lender shall mall Borrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a pariod of not less than 30 days from the date the notice is8 mailled within which Borrower may pay ths
sums declared due. if Borrower faila to pay such sums prior to the expiration ¢f such period, Lander may, without further notice or demand
on Borrowear, iInvoke any ramedies permitted by paragraph 18 hereof.

18. Accelaration; Remadies. Excepl as provided In paragraph 17 hereol, upon Borrower's defsult under the terms of the Adjustable Rate
Opean-End Credit Agreemant of even date herewlth {"Agreement”), which terms are Incorporsted hereln by reference, including but not
limited to Barrower’s tallure to mest the repayment termas of sald Agreament, Lender prior to scceleration shall mall notice 10 Borrowsr as
provided In paragraph 14 hereo! spacifying: {1) the breach; (2) the action required to cure such breach; {3) a dale, nol less than 30 days
from the dats the notice s malled to Borrower, by which such breach must be cured; and (4) that fallure o cure such breach on or beforc
tha date apecified in the nolice may resull in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate alter accelaration and the right to bring & count action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the breach i ot cured on or before the date apecified in the notice,
Lender al Lender’s option may daclare all of the sums secured by this Mortgage 10 be iImmediately due and payable without further
demand and may Invoke the powsr of sale and any other remedias parmitied by applicable law. [ the unpaid balance sxcesds $300 Lender
shall ba entiliad 1o coliect all reasonables costs and sxpensas incurred in pursuing the remedies provided In this paragraph 18, Including,
but noi limited to, reasonable attorney’s fees.

It Lender invokes the power of sale, Lendsr ahall mal! a copy of a nofice of sale to Borrower in the manner provided n paragraph 14
hnjooé.f g?"&?&'h shajl publish Ihe notice of sale once a week for three consecutive weeks In sOme newspaper published In

e County, Alabama, and thersupon shail sell the Property to the highest bidder at public auction at tha front
door of the County Courthouse of sald County. Lender shail dellver (0 the purchaser Lender's deed conveying the Property so sold.
Lander or Lander's designes may purchase the Property at any sale. Sorrower covenants and agrees that the proceeds of the sale shall be
appiied in the following order: (a) to all reasonable costs and expanses of the sale, including, but not limited to, reasonable attorney’s fess
and coats of titls evidence; (b} to all surmns sscured by this Mortgage; and (c) the sxcess, if any, 10 the person or parsonas legally sntilied
thereto,

19, Borrowet's Right o Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this Mcrtgage, Borrower shatl have the
right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any tima prior to tha earlter to occur of (i) the fifth
day before sale of the Property pursuant to the power of sale contined in this Mongage or (it} entry of a judgment anforcing this Morigage
if: {a) Borrower pays Lender all sums which would be then due under this Mortgage, the Note and notes securing Future Advances as
specifiad in paragraph 21, if any, had no acceleration occurred, {b) Borrower cures all breaches of any other covenants or agresmants of
Borrower ¢contained in this Mortgage; (¢} Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but
not limlted to, reasonable attorney's fees, and {d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of
this Mortgage. Lendar's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continus
unimpaired. Upon such payment and cure by Borrowser, this Mortgage and the obligations secured hersby shall ramain in full force and
affect as if no acceleration had occcurred.

20. Asslgnment of Rents; Appointment of Hecelver. As additional security hereunder, Borrower hereby assigns to Lander the rents of the
Property, provided that Borrower shall, prior to accelaration undar paragraph 18 hareof or abandonmaent of the Property, have the right to
callect and retain such rents as they bacomsa due and payable.

Upon acceleration under paragraph 18 hereot, Lender shall be entitled t¢ have a receiver appointed by a courl to entar upan, take
possession of and manage the Property and 10 coliect the rents of the Property, including those past dus. All rents coitected by the recaiver
shall be appliad first to payment of the costs of management of the Proparty and collection of rents, including, but notlimited to, recaiver's
fees, premiums an recelver's bonda and reasonable attorney’s tees, and then to the suma secured by this Mortgage. The receiver shatl be
liable 10 account only for those rents actually received.

21. Fulure Advances. Upon request of Borrower, Lender, at Lenders's option prior 1o release of this Mortgage, may increase the cradit
limit secured heraby and make advances to the full amount thereof {herain "Future Advances”). Such Future Advances with interost
theraon, shall be secured by this Mortgage. At no time shall the principal amount of the indebtedness secured by this Morigage, not
including sums advanced In accordancea harewith to protact the security of this Mortgage, excesd the original cradit limit of the Note plus
LIS $100,000.00.

22. Aeleass. Upon termination of the Note securad by this Martgage, this Mortgage shall become null and void, and Lender shall releass
this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Walver of Homestead, Dower and Curiesy. Borrower hereby waives all right of homestead exemption in the Property and
retinquishes all right of dowar and curtesy in the Property.
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IN WITNESS WHEREOF, Borrower has executed this Martgage.

Signed, sealed and deliverad
in the_ppesance ol

e [Seal)

-- Barrowns

......................................................

e e e e e e . whose name(s} ...25¢ . signed to the
toregoing conveyance, and who ... ... = B S . known 10 me, acknowledged before ma thal, being inlormed of the
contents of the conveyance, .. . he... executad the same voluntarily and as ... .'-’:hf-?? ......... act on the day tha sama bears data

Given undar my hand and seal of office this the ....1Gth..... day of Maxch................. ... e W0

My Commigsion expiras:

" MYCOMMISONDPRESMAYIS, J988 W77 ot Y rte TS AN Lwr

MNotary Public

This instrument was prepared by
VHD

{Space Bedlow Thos Lene Hesnrved For Lender and Recorder)
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