THE STATE OF ALABAMA ; First Federal of the South Thisinstrumtntmprtpamdb)':

3055 Lorna Road, .
B'ham. AL 35216 Ste. 100

Jefferson County

KNOW ALL MEN BY THESE PRESENTS: That wh Carter Homebuij Inc.

reinafter called the Mortgagee, in the principal sum of

has/have justly indebted to First Federal of the South

One hundred twenty-six thousand one hundred sixty andne/l00- (_126,160,00 ) Dollars, §

. evidenced by negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and any
snewals or extensions of same and any other indebtedness now oT hereafter owed by Mortgagors of Mortgagee and com-

liance with all the stipulations hereinafter contained, the said

Carter Homebuilders, Inc

lo hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

Jefferson _____County, State of Alabama viz:

Lot 328, according to the Survey of Weatherly, Wixford Moor, Sector 24

as recorded in Map Book 20, P : :
County, Alabama. age 144, in the Probate Office of Shelby

1

|

(hereinafter called Morigagors) l|
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sgether with all rents and other revenues thereof and all rights, privileges, easements, t¢nements, interests, improvements and appurtenances thereunto
essements and all rights, title and intercst now or hereafter owned by the Mo

tlonging or in any wise appertaining, including any sfter-acquired title and
steam, electric and other heating, lighting, ventitating, &ir condi-

agors in and toall bulldings and improvements, storm and screen windows and doors, gas,
oning, refrigerating and cooking apparatus, tlevators, plumbing, sprinkling, and other equipment and fixtures attached or appertaihing to said premises, all

t which (hereinafter designated as the morigaged property) #hall be deemed realty snd conveyed by this mortgage.

T0 HAVE AND TQ HOLD the same and every part thereof unto the Mortgagese
ssigns forever.

And for the purpase of further securing the payment of said indebtedness the Mortgagors covenant and ngrees as follows:

nd have a good right to convey the same &s aforesaid, that they will

t. That they are lawfully selzed in fee and possessed of said mortgaged property &
arrant and forever defund the title against the lawful claims of all pérsons whomsoever, and that said property is free and clear of zll emergencics, sastments

nd restrictions not herein specifically mentioned,

2, That they will pay all taxes, assessments, or other liens taking priority over this morigage when imposed legally upon said mortgaged property and
hould default be made in the paymeni of same, or any part thereof, said Mortgagee miy pay the same.

1. That they will keep the buildings on sald premiges continuously Insured in such amounts, in such manner and in such companies as May be satisfac.

ory to the Morigagess aguinst Joas by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to said Morigsgee, and will deposit with

viortgagee policies for such Insurance and will pay premiums thereof as the same become due Mortgagors shall give immediate notice in writing to Mortgagee
»f any loss or damages (o said premises eaused by &Y casualty, If Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure
or hazards for the beneflt of the Mortgagee. The proceeds of such insurance thatll be paid by in-

waid property for its insurable value against 101 by fireand oth
wrer to Mortgagee which is hereby granted full power (o settle and compromise claims under alt policies and to demand, receive and receipt for all sums
becoming due thereunder; said proceeds, if collected, to be credited on the Indebtedness secured by this mortgage. Jess cost of collecting same, or (o be used in

insurance or for the payment of taxes,

repalring or reconstructing the premiset as the Mortgagee may etect; sl amounts so expected by sald Mortgagee for
without demand

assements or any other prior lens shall become a debt due said Mortgagee additional to the indebtedness herein described and at once payable
nd shall bear Interest at the highest {egal rate from date of payment by said

upon or notioe 1o any person, and shall be secured by the lien of this mortgage a
Morigagee and at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire indebledness secured by this mortgake
due and payable and this morigage subject to foreclosure and same may be foreclosed as hereinafier provided.

4. To take good care of 1he morigaged property above dsscribed and NOt (D COMMIt Of permit ANy wasie thereon, and to keep the same repaired and at

all times 1o mainwsin the same in as good condition as it now i3, reasonable wear and tear alone expested.
4 That no delay ot failure of the Morygagee 10 excrelse any option to declare the maturity of any debt secured by this morigage shall be taken or deem-
od a3 & waiver of the right to exercise such option or 10 declare such forfeiture either a3 1o part of pres

procarement of insurance or payment of Laxes by the Morigagee shail not be taken or deemed a3 & waiver of
debtedness hereby sacured by reason of the fuilure of the Mortgagors to procure such insurance ot to pay such taxes, it being sgrecd that no terms or condi-

tions contained In this morigage can be waived, altered, or changed except s eveidenced in writing signed by the Morigagors and by the Mortgagee.

* §. That they will well and truly pay and discharge any Indebtedness hereby secured as it shall become due and payable including the note or NOICS above
detetibed, any rencwals or cxtensions thereof, and any other notes Of obligations of Mortgagofs 10 Mortgagee whether now or hereafter incurred.

. 7. That after any default on the part of the Mortgagors, the Mortgagee shatl, upon bil! filed or other proper legal preceeding being commenced for the
of a receivey

toreclosure of this mortgage, be entitied as a matter of right to the appolintment by any competent court or tribunal without notice to any party,
of the renty, issues and profits of said premises, with power to lease and control the sald premises and with such other powers as may be deemned necesiary, and

that & reasonable attorney's fee shall, among other expenses and £oats, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of

the sale of sald mortgages property.

i ned shall extend 1o and bind their heirs, executors, RAMINISITALOTS, JULCESION

8. That ali the covenants and sgresments of the Mortgagors herein conta
vileges and powers herein given, granted or secured to the Mortgugee shall in-

and assigns, and that such covenants and sgreements and all options, rights, pri
ure 1o the benfit of the helrs, successors of assigns of the Mortgegee,

subject 1o foreclosure as herein provided at the option of the

{ Alabama relating to liens of mechanics and materialmen, without regard to the
istence of the debt or any part thereof, or of the Tien on which such stale-

9. That the debt hereby secured shall at once become due and payable and this mortgage
holder hereof when and if any statement of Hen is flled under the starutes ©
form and contents of such statement and without regard to the existence or nON-€X

ment Is based.
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and the saig $.00€ hundred
gee and Mortgagor duted the date hereof. Notwithitan-

Agreement between Mortas

ed hereby, or in any other instrument securing the loan evidenced by said note,

and ail interest thereon and all advanced made by Morigagee hereunder, im-
ge, the note secured heredy, of In said Loan Agree

1 contained in this mortgh
Agreement is, by reference thereto, herein incorporated 1o Lhe $ame exient

10. This is & construction loan MOTIgage
ving advanced 1o Mortgagor by Mortgagee in secordance with a Loan
j anything 10 the cONtrary Icnnuintd in this mortgege of in the note secur
rigagee may at its option declare the entire indebledness secured hereby,
fiately due and payable in the event of a breach by MoTgagor ol any covenan

d Morgagee, dated the date hereof, which £aid Loan

nt between Morigagor an
Agreement were set forth herein in full,
h interest secured hereby, this mOTigage shall also secure

{ effect as though 3aid Loan
126,160.00 principal amount wit
period of construction of the improvements

ing by Mertgagor Lo Mortgagee. During the
nd the undersigned, in consideration of said indebtedness, And 1O securt
ts, conditions and agreements set forth in this

rmance of the covenan
bargain, sell. glien and convey unic Mortgagee, its successors and

| estate hereinabove described and morigaged:

11. 1n addition 1o the sald §
¢ and all other and additional indebtedness now Of herealter ow

stemplated to be constructed upon the Mortgaged Property, his mortgage covers a
y prompt payment of the same, with the Interest thereon, and further 1o secure the perfo
yrtgage, and in said Loan Agreement, have bargained and sold and do hereby grant,

ligng, the fo}!awin: described additional property, gitated or to be situnted on the rea
guired by the mortgagors for ihe purpose of i

¢. whether such materinls, equip
d whether in s(orage of otherwise, wheresoevef the same may be
all lumber and lumber products, bricks, building stones and
and wiring. plumbing and plumbing fixtures, hesting and s
ping. arnsmental and decarative Tixiures, and in general all

OveMments.

kind or character now owned or hercafter &C
ed on the hereinnbove descrited real estat

All bliding materials, equipment, fixiuces and fittings of every
ing used of usefu) in connestion with the improvements located or 10 be local
ent, fixtures and fitings are aciually Jocated on of adjscent 10 said real estate or pot, AR
cated, Personal property herein conveyed and mortgaged shall Include, but without limitation,
1iling blocks, said and cement, roofing materials, paint, doors, windows, hardware, nails, wires
wnditioning equipment and appliances, electrical and gas equipment and appliances, pipes and pi
Jilding materials and equipment of every kind and character used or useful in connection with said impy

ed 10 refee 10 the maker Of makers of Lhis MOTIEREE,

gular words used herein to designate the undersigned Morigagors shalt be consiry

12, Plural or sin
orporation.

hether one or MOLe persons of A <
scharge the indebledness hereby secured as 1t shal) become

UPON CONDITION, MOWEVER, that if the Mortgagors shall weil and iruly pay and di

ue and payable and shail In ail things do and perform all acis and agreements by them herein agre e 1o the tenor and effect hereol, then

nd in that event anly this conveyance shall be and become null and void; bul «hould default be made in the payment of the indebledness hereby secured or any

enewals or extensions thereof or any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of
of said Mortgagee in said Property

ny Jum expended by caid Morigagee under the authority of any of the provisions of this morigage of should the interesl
ecome endangered by reason of the enforcement of any prior lien of encumbrance thergon so Ast0 endanger the debt hereby secured, of should a petition L0
ondem any part of the mortgeged proper nent domain, OF should any law, eithef federal or sate, be pasyed

orizing the deduction of any such

ty be filed by any guthority having power of emi
mposing Of suthorizing the jmposition of a specific tax upon this by secured, of permitting of auth
be charged against

morigage or the debt here
ax from the prinicpal or interest socured by this mortguge or by virtue of which any tax or assessment upon the mortgaged premises shall
the owner of this mortgage of should al any time of the stipulation invalid or inoperutive by any coutt of competent

s contained in this mortgage be declared
|urisdiction of should the Morigagors fail 10 do and perform any other act or thing herein required or agreed 1o be done, then in any of said events the whole
of the indebtedness hereby secured, OF AnY portion or part ol same may not kS gaid dute have been paid, with interest thereon, shall at once become due and
payable and this mortgage subject to toreclosure al the option of the Mortgagee, notice of the excrcise of such option being hereby expressly waived; and the

Morigagee shall have the right to enter upo and take possession of the property hereby conveyed and after or without taking such posscasion 10 sefl the same
before the County Court House door in ef Il County, Alabama at public outcry for cash, after first giving notlce of the time, place

and terms of such sale by publication once & week for three consecutive weeks prior to said sake in 8 newspaper of general circulation published in said County,
rehase money the Mortgagee, Of owner of the debt and mortgags, or auctioneer, shall execule to the purchaser for and in the

and upon the payment of the pu

name of the Mortgagors & good and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of said sale: First, to the £EXpensc of advertis-

ing, selling and canveying, including & reasonable attorney’s fee: second, to the puyment of any amounts that may have beent expended or thal may then be

necersary to expend In paying Insurence, taxes and other encumbrances, with interest thereon; third, (o the payment in full of the principal indebiedness and

imterest thereon, whether the Jame shall or shall not have Tully matured st the date of 3aid sale, but no interest shall be collected beyond the date of sale; and
Mortgagors of 10 whomsoever then Appears of record to be the owner of said property. The Morgages

(ourth, the balance, If sny, 10 be paid over to the said
may bid and become the purchaser of the mortgaged property at any foreclosure sgle thereunder.

15t}_& day of MEI.I'Ch. 19 Q6
HOM DERS, INC.

ed have hereunio s¢i 1heir hands and seals this lhl{::

|
IN WITNESS WHEREOF, the undersign
(SEAL)

rter, President

il T



I
E STATE OF ALABAMA,

|

- COUNTY. _ I
P . a Notary Public in and for said County, in said State, II
eby centify that I\
Q3¢ Name signed to the foregoing conveyRnod and who known 1O me, acknowledged before me O this day that, being in- |

med of the contents of the conveyance executed the same voluntarily on the day the same hears date,

Glven under my hand and official seal, this day of . 19
— Notary Public  ~ I
: z 1
[E STATE OF ALABAMA, ‘
COUNTY. |
I
1. . & Notary Public in and for savd County. 1n said State, ‘
reby certify that ' - ;
|
ROEE NAME signed 10 the foregoing CONvEYRNce and who known (O me, acknowledged before me on this day that, being i '

rmed of the contents of the conveyance, ‘execuled Lthe same voluntarily on the day Lhe sam¢ bears date
|

R | S

and with full suthority, executed the same voluntarily for and as the acl of said corpaoration.
1996

].5;1'1 day ol March

Given under my hand and official seal, this

Norary PubbC

Given under my hand and official seal, this day of |

. Notary Public I

I

‘ME STATE OF ALABAMA, l
Jefferson COUNTY. I

1. the undersigned autboriry _Notary Public in and for said County. in and State. |
yereby cenify that Kerry C_E!_T_Eﬂ whose name as President I
3f the CartEI_'_H_o_mﬁb_LLild.EL&o-IﬂC-— . _a corporation, i signed (0 e fore E
going conveyance, and who i3 known 10 me, acknowledged belore meon this day thal, being informed of the conients af |he conveyance, he, as such offcer l
I

I

I

L NOTARY PUBLIC STATE OF ALABAMA AT LARGE. |
COMMISSION EXPIRES: A 1997. |
BONDED ARY PUBLIC nﬂBﬁl |
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