This instrument was prepared by:

(Name} ___First Federal of the South

—_—— e —— — — - —— —

e m Ml e e e e e e e———— —— i EEE T AT B R AR . e o o A . W ¢ aE A A e E . e e - . e

{Address) 3055 Lorna Road, Ste. 100 B'ham, Al 35216

TTTTTTTT TR TTE T BB B e e EareE B - | AR - e ¢ T RN A d e e

MORTGAGE — | |

e e T - T T R R A T A, — e — e —— o '] el —— ——— — - W eem A

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY Jefferson n
«+

Carter Homebuilders, Inc. g

)

thereinafter called “"Mortgagors™, whether one or more} are justly indebted, to .4':
o]

First Federal of the South 3

: , "

(hereinufter called "Mortgagee'', whether one or more), in Lhe sum

of Ninety-~five thousand five hundred fifty and no/lQQFH RN HHEAROCCHEER [hﬂhwsg
(% 95,550.00 ). evidenced by one promissory note of even date herewith, bearing interest

from date and at the rate therein provided and which said indebtedness is payable in
the manner as provided in said note, and the said note forming a part of this instrument.

And Whereas, Mortgagors agreed, in incurring said indeblednoss, that this mortprare should be given to secure
Lhe prompt pavment thoreof,

NOW THERETORE. in cansideration of the promises, said Mortgagors,

Carter Homebuilders, Inc.

and all others executing this martgsize, do hereby grant, bargain, sell and convey unto Lhe Mortgragee Lthe follow.-
ing described real estate, situated in Shelby Counly, Stale of Alabama. to-wit

Lots 327, 336,352, 359, 366 and 367, according to the Survey of Weatherly
Wixford Moor, Sector 24, as recorded in Map Book 20, Page 144, in the Probate

Office of Shelby County, Alabama.

sald property is warranted free from all incumbrances and against any adverse claims, except as stated ahove.
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To Hare And To Hold tha above grantsd properiy udlo the amid Mortgagee, Mortgagee s ruv readri, heirn, a~d &R ECR for-

ever: and for the purpose of further sccuring the payment of emid incesirdriess, the underw grel BETEED (. rTay i lavey oOf
sisesaments when 1mposed Jegally upon sand preimises, and should defaul te mace 1n Abe parrent of sume, tre e d Morigeges
may at dMortgagee's option pay off the aams; and to further fecyre sa:d ncetledress, frrat at ve maTed LT LpreLgmPd mpTEEL 1O
keep the iMmprovementa on watd res) estate 1naured sgminst loss or damage by fire, hpnir " g ar .t toerruce for the fmr and
resschable naureble value thereof, 1n cumparies aatisfactary to the Morigagee, with lose, of sny, payahie o ad:d Mortgages,
as Mortgagee's Interest may Rppedt, and Lo promptiy dehiver sa:d policies, ot &TY rerewh, of na:d po..ciey to seid Mortgagee,
and if uncers:gned fail to keep smd propefly nsuted ap above specified, or feil to deliver saaid thsurance §roies 1 an il Mort
gagee, then the waid Mortgagee, OT B>Mgns, may at Morigagee's option insure snid Fmprr:}' trr said sum, fcF Mortgagees
own benefit, the poley if collected, to be credited on sn:d indebiedneas, less cost of « Necting same, sll gmounta 32 expende
by said Mortgagee for taxes, assesaments or INYUTRNCE, ahnll Brerime a debt 1o 3sid Merigap:n AT 8INMERY, aid tianal to the
debt hereby specially secured, and shall b+ «cvered by this Morlgage, and bear nterert ft o~ tate of pacment ny said Mort
gagee, or wasigms, and be sl once due nnd payable,

Uporn condition, however, that if the aaid Mortgagor pays smrd indebirdness, ard rr b oLracs agid Mocipmger orf RMIETA
for any amounta Mortgegees mBy huve cxponded fo1 taaes, msaeasments, and jnsarance, ar.. . nterest trere.n, .her thiy rohn-
veyante to be null snd voud; wut should Jefsult be made 1n the payment of any sum exper d by the smd Morigagte or R3-
g.gms, or should sa:d indebledness herehy perored or mhy part thereo?, or the 1TLerPAt (heeroon, remain unpad at metunty,
or atould the interest of sad Mortgaget H7 BEMIGNS UR eaid property become sndangered by reason of the enforcemert of
ADY ETIOT (€N 0T incumbrance therecn, su B3 10 e danger the debt f‘ttr:by wecured, then in any oOe of sg:d everia, the whals
of nerd indebtedness hereby necured shall &t cuze become due and paysble, and this mortgege be pubject to foreciosure &y NOW
provided by law in cuae of past due moripages, and the eaid Mortgagee, sgents or RasigT?, wha!l be authorized to take poised-
s10n of the premises hereby conveyed, nnd wilh or without first taking posscison, after giving twentiy-ane days’ nolice, by pub-
lishing once n weck for three consccutive weeks, the time, place and Lerms of wale, by publicat:an in some News e PET pablihed
In said County and State sell the same ir, lots ar parcels or en Ma3lo &3 Mortgagee, sgents or assigns deemn beat, in frant of
the Court House door of smid County, {or the division thereof ) whers ssid property 18 located. at public sutery, to the highaat
bidder for cash, and spply the proceeds of the sale: First, to the expenss of advertising, se:ling and conveyi~g. ineluding @
renponsble nitorney's fee; Secend, to the payment of any smounts that may have bern expended. or that it may then be recen-
sary to expend, in paying inaurance, taxes, or other insumbrances, with interest thereon:. Third, to ths payment of aaid
indsbtednesy in full, whether the same shall or shall not have fully matured &t the date of said sale, but no interesl shall be
collected beyond the day of sale: and Fourth, the balance, if any, to be turned over fo the said Mortgagor and undery gned
further agree that sad Mortgagee, agents or astigns may bid sl eaid snle and purchane said property, if the highest bidder
therefor: and undersigned further agree Lo DRY & reasonable sttorney’'s fee to sng Mortgagee oF ungm. for the foreciosura
of this mortgage in Chancery, should the name be mo foreclceed, snid fee to be a part of the debt herety aec o red

IN WITNESS WHEREQF the undersigned

Kerry Carter

have hereunto set  hig migmature and senl, this 15th day of March , 1% 96
ebuilders, Inc. . .. . (SEAL]

g . . —t5EAL}
rter, President
- - . (SEAL)
_ . _ _ . ......IBEAL)
THE STATE of
COUNTY
I, . 8 Notary Public in and for sald County, in ssid Stats,
bereby certify that i
whoss DRME signed to the foregoing conveyance, and who nown to me acknowledged before me on this dary,
that being Informed of Lhe contents of the ConveFanLe executed the same voluntarily en the day ths samas bears data,
Given under my hand end official senl this day of ., 19
Notary Pubtillc,
THE STATEof Alabama }
Jefferson COUNTY
. the undersigned authority & Notary Public in and for ssld County, lo said Stats,
hereby certify that Kerry Carter
whose name as President of Carter Homebuilders, Inc.

s corporalion, is signed 1o the foregoing conveyarre, and who is knewn to me, neknowledged before me, on lhin day thati
being informed of the contrnta of surh conveyance, he, B& sioch offcer wnd wilk tull authority, exncuted the pamae voluntarlly

for and a3 the act of sajd corporation.

Given under my hand mnd official seal, this the 15th y of March , 19 96
m v 1Y - Wetary Publc
N RY DUBLIC STATEQ AT LARGE.
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