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MDFITGAGE
THIS MORTGAGE {"Security Instrument™ is given on MARCH 1. 1996 o
The grantor is LINDA W. GOQODSO Sl .
("Borrower*}. This Security Instrument is given to
_SOUTHTRYST MORTGAGE CORPORATION , which is organized and existing
undur the laws of THE STATE OF negﬂgﬂg , and whose address is
ALk . {("Lende&r™).
Burmwar owes Lender the prlnclpal S nf MM@MEMH1W
Dollars {U1.S. $ __586,000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument {"Note"), which provides for manthly payments, with the full debt, if not paid earlier, due and payable
cn APRIL 1, 2026 . This Sacurity Instrument secures to Lender: (a) the repaymaent of the

debt evidenced by the Note, with interest, and all renewals, gxtensions and modifications of tha Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sacurity of this Security Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Securlty instrument and the Note. For this purpose,
Barrower does hereby mortgags, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
foliowing described property located in _SHELBY County, Alabama:

Iot 21, according to the Survey of Meadowbrook Estates First Sector, as
recorded in Map Book 7, page 64, in the Probate Office of Shelby County,

Alabama.

Linda W. Goodson is thg surviving grantee of that certain deed recorded
in Book 331, Page 781 in the Probate Office of Shelby County, Alabama.
The other grantee, Michael W. Gocdson, having died on or about December

17, 1994.
. 4
which has the address of _5220 MEADOWBROOK ROAD . BIRMINGHAM \
[Streat) [City]
Alabama _35242. ("Property Address”),

{Zip Coda]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improveman!s now or hereafter erscted on the property, and all easements, appurtenances, and fixtures now or
hareaftar a part of the property. All raplacemants and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumaent as the "Property”.

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claams and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secutrity instrument covering real property.,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Chargea. Borrower shall promptly pay when due the
principal of and interast on the debt avidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”} for: {a) yearly
taxes and assessments which may attain priority over this Sacurity Instrument as a lien on the Propenrty; {b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance pramiums, if any; (e) yeatly morntgage insurance premiums, it any; and (f} any sums payable by Borrower to Lender,
in accordance with the provisions ot paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow hems." Lender may, at any time, cellect and held Funds in an amount not to exceed the maximum amount a
iender for a federally related mongage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 ot seq. {"RESPA", unless
ancther law that applies to the Funds sels a lesser amount. K so, Lender may, at any time, collect and hold Funds in an
amount not 10 exceed the lessaer amount. Lender may astimate the amount of Funds due on tha basis of current data and
reascnabie estimatas of expenditures of future Escrow fems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lander is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not ¢harge Borrower for holding and applying the Funds, annually analyzing the eacrow
account, or verifying the Escrow tems, uniess Lender pays Borrower interast on the Funds and applicable law permits
Lander tc make such a charge. However, Lender may requira Borrower 1o pay a one-time charge for an independant real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires-interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howevar, that interest shall be paid on the
Funds., Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpase for which each debit to the Funds was made. The Funds are pledged as additional security far
all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amaunts permitted to be held by applicable law, Lender shall account to
Borrowar far the excess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow tems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiancy in no more than twelve monthly paymants, at Lender’s sole discretion.

Upcn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. H, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, ta principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower*shall pay all taxes, assessments, charges, fines and impositions aftributable to the
Property which may attain prierity over this Security Instrument, and leasehold payments or ground rents, f any. Borrowes
shall pay these cbligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis
evidencing tha paymants.

Borrowaer shall promptly discharge any lian which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcement of the lYien in, legal proceedings which inthe Landar's opinion
operats to prevent the enforcemant of the lien; or (¢} secures from the holder of tha lian an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, i Lender determinas that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowat
shall satisfy the lian or 1ake one or more of the actions set farth aboave within 10 days of the giving of notice.

5. Hazard or Propaity Insurance. Borrower shall keep the improvements now sxisting or heraaftar erected an the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, includ-
ing floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pariods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendar's approval which shall not ba unreasonably withhald, K Borrower fails to mainlain coverage described above,
Lender may, at Lander's option, obtain coverage to protect Laender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clayse,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendar all
receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea in writing, insurance proceeds shail be applied to restoration or repair
ot the Froperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. K the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procesds shall be
applied to the sums secured by this Security instrumant, whether or not then due, with any axcess paid to Borrower. K
Borrower abandons the Property, or does net answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or resiore
the Properly or to pay sums socured by this Security Instrument, whether or not then dua. The 20-day period will begin
when the notice is given,
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Uniass Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amounts of the paymenta.
¥ under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior t¢ the acquisition.

6. Occupancy, Presarvation, Maintenance and Protection of the Proparty; Borrower's Loan Application; Leasshokia,
Borrower shall cecupy, establish, and use the Property as Borrower's principal residence within sixty days after the axecu-
tion of this Security Instrumant and shall continue to occupy the Property as Borrowar's principal residence for al least one
year after the date of occupancy, unless Lender otharwise agrees in writing, which consent shall not be unreascnably
withhald, or unless extenuating circumstances exist which are beyond Barrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfaitura of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procaeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terast in the Property or other matsriai impairment of the lien created by this Security Instrument or Lendet's security
interest. Berrower shall also be in default if Borrower, during the loan application process, pave materially false or inac-
curate information or statements to Lander {or failed te provide Lander with any material infarmation) in connection with the
loan evidencad by the Nots, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence, N this Security Instrumant is on a leasehold, Borrowar shall comply with all the provisions of the
lsase. H Borrower acquires fese title to the Property, the leasehcld and the fee title shall not merge unless Lender agrees 1o
the merger in writing. -

7. Protection of Lendar's Rights in the Property. I Borrowar fails to perform the covenants and agreemants con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lander's rights in the Property
{such as a proceseding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in count,
paying reasonable attornays' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender doas nct have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall becomse addiional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear imterest from
the date of disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Morigage Insurance, i Lender required morigage insurance as a condition of making the loan secured by this
Socurity Instrument, Barrower shall pay the premiums required to maintain the morigage insurance in effect. N, for any
reason, the morigage Insurance coverage required by lLender lapses or ceases to be in effact, Borrower shall pay the
premiums reguirad to obtain coverage substantially equivalent to tha mortgage insurance previcusly in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alernate mortgage in-
surer approved by Lender. H substanBally equivalent mongage insurance coverage is not avallable, Borrower shall pay to
Lender each month a sum equal to ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceasad to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. LoSs reserve payments may no longer be required, at the option of Lender, if montgage in-
surance covarage {in tha amount and for the pericd that Lendar requiras) provided by an insurer approved by Lender again
becames available and is obtained. Borrower shall pay the premiums required to maintain mongage insutance in effect, or
to previde a Joss reserve, until the requiremsnt for morgage insurance ands in accordance with any written agreement be-
twoen Borrowear and Landar or applicable law.

9, Inspectlon.  Lender or its agent may make reascnable entrias upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for tha inspection.

10. Condemnatlon.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
nad and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Security
Instrument, wheather or not then due, with any excess paid to Bosrower. in the event of a partial taking of the Propery in
which the fair market value of the Property immediately befare the taking is equal o or greater than the amount of the sums
securad by this Securty Instrumant immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Barrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately belore the taking is less than the amaunt of tha sums
secured immaediately belore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumant whather or not the sums
are then dusa.

if the Property is abandoned by Barrower, or if, after notice by Lander to Borrower that the condemnor offers to make
an award or settla a claim for damages, Barrower fails to respond to Lender within 30 days after the date tha notice is given,
Lender is authorized to collect and apply the procesds, at its option, either to restoration or repair of the Property or to the
sums sacurad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Heleased; Forbearance By Lendar Not a Walver.  Extension of the time for payment or
modiication of amortization of the sums securad by this Security Instrument granted by Lender to any successor In interest
of Borrower shall not operate to release the liability of the ariginal Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasgn of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lander in exercising any right or remedy shall
not be a waiver of or praclude the exercise of any right or remedy.

12. Succesasors and Assigns Bound; Joint and Several Liability; Co-sighers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns o! Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreaments shall be joint and several. Any Borrower who co-signs
this Securly Instrument but doas not execute the Nate: (a) is co-signing this Security Instrument only to mortigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) i3 not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges. [f the loan secured by this Security Instrumaent is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to ba collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making & direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge undser the Note.

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security instrument shall be desmed to have besn given to Borrower or Lender when given as providad
in this paragraph,

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicabla law, such conflict shalt not atlect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provigsions of this Security Instrumant and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transter of the Property or a Benaficial Interest It Borrower. I all or any pant of the Property or any interest in
it is soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written cansent, Lender may, at #ts option, require immadiate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.  *

K Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by
this Security Instrument. i Borrower fails to pay thesse sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand cn Borrower.

18. Borrower's Right ta Relinstate.  If Borrower meets certain conditions, Borrower shall have the right to have en-
forcemant aof this Security Instrument discontinued at any time priar to the earlier of: {a) 5 days (or such othar period as ap-
plicabie law may specify for rainstatement) before sale of the Properly pursuant to any powaer of sale contained in this
Secutity Instrument; or (b) entry of a judgment anforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
cccurred; (b} cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but net limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assura that tha lien of this Security Instrument, Lender’s rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Secwity Instrument shall continue unchanged. Upon reinstatement by Borrowaer, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note {together with this Security
Instrument) may be sald one or more times without prior notice to Barrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collacts monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Nota. K thare is a change of the Loan Servicer,
Barrowaer will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Sarvicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyona else to do, anything aflecting
the Proparty that is in vialation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate 1o normal residential vses and 1o maintenance of tha Proparty.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govarnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, H Borrower learns, or is notified by any governmental or requiatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necess
promptly take all nacessary remedial actions in accordance with Envirocnmaental Law.
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As used In this paragraph 20, ‘Hazardous Subsiances” are those substances defined as toxic or hazardous substan-
cas by Environmental Law and the following substances; gasocline, kerosehs, other fammable or toxic petrolsum products,
toxic pestickles and herbickles, volatile solvents, materials containing asbestos ot formakishyde and radicactive materiale.
As used In this paragraph 20, "Environmental Law” means federal lews and laws of the rlediction whers the Property s

located thal relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender furlher covenant and agree as follows:;

21. Acceleration; Remedies. Lander shall glve notlce to Berrower prior to acceleration following Botrower’s breach of
any covenant or agreement In this Saecurlty Instrument (but not prior to acceleration under paragraph 17 uniess appicabie
law provides otherwisa). The notice shall specify: {a) the default; (b) 1he action required to curs the defaull; (c) a dats, not
keas than 30 days from the dais the notics ia given to Borrower, by which the defaul must be cured; and {d) that falkwe to
cure the dafault on or before ihe date specified In the notice may result in acceleration of the sums secured by this Security
instrument and sale ol the Properly. The nolice shall furlher Inform Borrower of the right to reinstate after scceleration and
the right to bring a court action to assert the non- existence of a default or any other defense of Borrower to accelsration
and sale, If the default Is nol cured on or before the date specified In the notice, Lender at ks option may require iImmediate
payment In full of all sums sacured by this Securlty Instrumant without furthar demand and may invoke the powsr of sie
and any other remedles parmitted by applicable law. Lender shall be entitled to collect all expenses Incurred in pursulng
the remedias provided in this paragraph 21, including, but not fimhted to, reasonable attormeys’ es and cosis of thie
evidence.

i Lender invckes the power of sale, Lender shall give a copy of a hotice to Borrower In the manner provided In
paragraph 14. Lander shall publish the notice of sale once a week for three consecutive weeks in a nowspaper published In
SHELBY County, Alabama, and thereupon shall sell the Property to the highest biider at
public auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lander's
deed conveying the Property. Lender or lts designee may purchase the Property at any sale. Bomower covenants and
agreas that the proceeds of the sale shall be applied in tha following order: (a) to all expenses of the sale, Including, but not
imhted to , reasonable atiorneys’ fees; (b) to all sums secured by this Securlly Instrument; and (c) any excess to the person
or persans legally entitied to R.

22. Release. Upon payment of all sums secured.by this Security Instrumant, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recerdalion costs,

23. Waivers. Borrower waives all rights of homestead exemption in the Properly and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders 1o this Security Instrument. i one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemsnts of sach such rider shall be incorporated into and shall amend and
supglemenl the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily

In t. [Check applicable box{es})]
E Adjustiable Rate Rider Condcminium Rider 1-4 Family Rider
Graduated Paymeant Rider Planned Unit Development Rider Biweekly Paymant Rider
Balloon Rider Rate Improvement Ridor Second Home Rider
Other(s} [specily] )

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with i,
Witnesses.

DAW. GOUDSON -Borrower
b cial Security Number ___

(Seal)
-Borrower

Social Sscurity Number
{Seal)
-Barrowaer

Sacial Security Number
(Seal)
-Barrowar

Social Security Numbaer

Form 3001 9/90 (page 5 of 5 pages)

S Balow This Line For Ackno
STATE OF ALABAMA [Space @ For Acknowisdametn coomTy =5
On this 1st day of March, 1996, I, the undersigned, a Notary Public in and for said county

and in said state, hereby certify that Linda W. Goodson, an unmarried woman, whose name
she signed to‘the foregoing conveyance, and who is known to me, acknowledged before me
that, being informed of the contents of the convevance, she executed the same voluntarily

and as her act on the day the same bears date. Given under my hand and seal of office
this the 1st day of March, 1996.
MY QOMMESSION EXPIRES: -

' NOTARY PUBLIC STATE OF ALABAMA AT LARGE NOTARY IC

MISSION EXPIRES: May 16, 1997,
m&‘hu ugtmr PUSLIC UNDERWRITERA

i«
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ADJUSTABLE RATE RIDER
{t Yoor Traasury index - Rate Cape)

THIS ADJUSTABLE RATE RIOER is mece this 18T day of MARCH, 1998 .
and is incorporated into and shall be desmed to avend and suppiement the Mortgage, Deed of Trust or Sucurity Oeed
(the "Security Instrument®) of the same date given by the undarsipned (ths "Borrowsr¥} to sscurs Rorrowar's

Adjustable Rete Note (the “Note") to
SOUTHTRUST MORTGAGE CORPORATION

{the "Lender”) of the same date and covering the property described In the Security Instrument and located at:

. 5220 MEADOWBROOK ROAD BIRMINGHAM, ALABAMA 6242~

[Proparty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INVEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
:’IHJ%EEBETJASTFEPMAY CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ADDITIONAL COVENANTS, In sddition to the covenants and agresments made in tha Sscurity Inetrument, Borrower
and Lendsr further covenant and agree as follows: |

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intsrsst rats of 1.000 X. The Note aiso provides for changes in the
Intersst rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Dates
The interest rate ! will pay may change on the first day of APRIL, 2003 , and on that
day every 12th month thesreaftsr. Each date on which my interest rate could changs fs called » "Changa Date."
{B) Tha Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “[ndex™ ls
the weekly average yield on United Statas Treasury securities adjusted to s constsnt maturity of 1 YeAr, as nade
available by tha Federal Reserve Board. The most recent Index figure avaliable as of the dete 45 days befora each
Lhange Data 18 called the *Current [ndex.”

Uf the Index 1a no longer aveilable, the Note Holder Will choose & new incdex which s besed upon comparsble
information., The Note Holder wilt give me notice of this cholee.

(C) Calcuiation of Changes
Before each Change Date, the Note Holder will caleylate my new interest rate by adding
Two and Thres Querters percentaps points { 2780 X} to the Current Index. The Note Holder will then round the

result of this additfon to the rbsrest one-siphth of one parcentage point (0.125%). Subject to the LImits steted in
Section 4(D) below, this rounded amount will be my pew interest rate until the next Change Date.

The Note Holder will then determine the smount of the monthly payment that would be aufficlent to repay the
unpald principal that I am expected to owe at the Change Date in full on the msturity date at my new intsrsst rate
in subatentfally squal payments. The result of this calculation wili be the ned smoant of my monthly payment.

(T) Limita on litsrest Rata Changes

The interest rate 1 em required to pey at the first Change Date will not be gresmter than 9.000 X or
lesz than 5.000 %, Thersafter, my adlustables interest rate will never ba increased or dscreased on any slngle
Change Date by more then two parcentage points (2.0X) from the rete of interast 1 have been paying for the preceding
twelve montha. My Interest rate will naver be greatsr thesn 13.000 x.

1 (E) Efactive Data of Changes
My new interast rate will bscome sffective sach Change Dete. | will pay the amount of my new monthly peyment
beginning on tha flirst monthly payment date after the Changs Date until the smount of my monthly payment changss
again,

{F} Notioa of Changes

The Note Holder will delivar or mail to me & notice of any changes in my {nterest reate and the wsmount aof my
menthly payment bafore the effective date of any chengse. The notice will include information required by law to be
given ma and aleo the title and telephone number of » person who will snswer any question § may have regarding thae
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unfform Covenant 17 of the Security Irstrusent {s amended to resd a3 follows:

Transtfer of the Property or a Beneficlal intereat in Borrower. 1¢ all or any part of the Property or any fntersst in it fu
sold or treneferred (or {7 s bensficial Interest In Borrowsr fs sald or tranaferred and Borrower is hot e natursl
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secursd by this Sscurity [nstrument, However, this option shall not be exercised by Lender (f exercize is
profibited by fedsral law as of the date of this Security lhatrument. Lendar alas shall not exercise this option
1f1 (a) Dorrower casuses to be submitted to Lender Information required by Lender to evaluates the intended trans-
ferse a8 if & new loan were being made to the tranaferes; and (b) Lender raasonsbly determines that Lender’s
security will not be Impaired by the Loan msumption and that the risk of a breach of any covensnt or agresment (n
this Security Instrument {s acceptsble to Lender.

-
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To the sxtent permitted by applicable Law, Lender Wy charge a ressonable fee as a condition to Lender’s con-
sent to the loan assumption. Lendsr may also require ths transferes to sign an sasumption sgreement that s ac-
ceptabla to Lendar snd that obligates tha tramsferss to keep 81l the promises and ngreements made in the Nota end

fn thie Security Instrument. Borrowsr witl continue to be obl{gated under the Note and this Security Instrument
unlesa Lender relessss Borrower in writing.

1¥ Lender exercises ths option te require Temediate payment in full, Lender shall give Borrower
notice of acceleration., The notice shall provide a perfod of not less than 30 days from the date the notice fa
del ivered or mailed within which Borrower must pay all sums secured by this Security Imstrument. If Borrower

faila to pay these sume prior to the expiration of this period, Lender may invoke sny ramedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and tovenants contalned In  this
Adjusteble Rate Ridar.

2

Borone

(Seal)
- Wer

{Snaj)
~Borower

Inst & 1996-08918



