&
Real Estate Mortgage %

STATE OF ALABAMA
COUNTY OF TALLADEGA } .

WHEREAS the undersigned mams_s_mﬁmummmm:m ,/

(hersin calied the Mortgagor), is Justy indebted to Flrgt F

Alsbams 36150 . (horsin called the Mortgagee), in the sum of
Twenty Elght Thousand Seven Hundred Ninety Two snd 09/100

Dollars ($ 28,792.09). payable as provided In the note of the Morigagor, the final payment on the debt being paysble
March 12, 2000 ; |

NOW. THEREFORE, 10 securs the prompt paymeni of the above indebiedness, the Morigagor has granted, bargained, sold, and
conveyed, and by these presents does hereby grant, bargain, aell and convey unto the Morigages the following describad real estiate,
situsted in SHELBY County, Alabama:

SEE ATTACHED EXHIBIT "A"
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togsther with all the hereditamenis and appurtenances thereunto belonging, and all fxtures now and hereafier to or on thess premises.
TO HAVE AND TO HOLD the same with all the rights, prlvlogu and appurtenances thersunto belonging or In anywise appertaining unto
the sald Morigages and its successors snd assigne.

AndthaMoﬂpwht-bymvmuthlthuhud:adnfuidpropaﬂyhiuﬂmphmdthltthhhmdwﬂmhlﬂldht
mortgage thereon, subject 1o no prior flen, clakms, laxes, or assessmenis, except as herein specifically shown, and the Mortgagor has & good
right to sel and convey the samae, as is done hersby. and that Mortgagor, and his heirs, and assigns will forever delend the same unto the
Morigagee, ks successors and assigns, against the claima of all persons whomsoever,

This morigage Is made subject to the following covenanis, conditions, and agreements.

1. The Mortgagor will promptly perform all agresmenta herein oontained, including those for the payment of money, and while there s

no defaull thersin shak retain the poaseasion of the morigaged property. Mortgagor shall have the right 1o prepay this loan without penalty.
[

2. Morigagor wil malntain hazard Insurance, of such types and amounts and with such companies as may be approved by the
Morigages, such policles to include loss payable clauses in favor of the Mortgagee; such policy or policies of Insurance to be delivered to
and heid by Morigagee unth the indebladness secursd hereby has been fully pakl. in the event of losa, the Morigagee Is authorized to make
cwim, settiement, collect the procseds, and credit the proceeds to the indebtedness secured hereby.

3. If the Mortgagor falls to Insure the properly as herein provided, or pay all the taxes or asssssments, liens, and othar cimimsz against
the same, the Mortgagee may buy such insurance or pay such claims, and any money so paid shak consiftute an additional debt, secured
hereby, immediately due and paysble. Mortgagor agrees 1o pay ak taxes, assessmenis, and other chasges thal may become liens upon such

premises. I the Mortgagor falls 10 pay any other Nens, debts or charges against ths mongaged properly, the Mortgagee may, at its oplion,
% pay same, and any money sc pald shak constitute an additional debt secured hereby, immadiately dus and payabie.

4, chuMongngaaurdoyulnlttum-ymhthatnnnynlﬁnnfthahnrdlﬂvatﬂthupmpmyhmmnnpgcd. relativa to sny cloud
nnthnﬂunnithnpmprtyhmmmtgngod.nrmmnnnnylm,clume,mdﬂndm.wﬂmnﬂmqhuﬂyﬂrﬂhtnm
in payment of the bramch of any obligation hersunder, the Mortgagor will pay . In addition 1o al other sums provided herein, a fee of 15% of
the baisnce then due hersunder to the attomey smployed by the holder hereof relative io such matters, and If such fee ls paid or incuimed by
the Morigages, the same shall be an additional debt secured by this morigage, immediately due and payable.

5. Mortgagor agrees o protect said premises and the improvementa therson from waste, and 10 keep the same In good condition and
state of repalr. Mottgagor does herewith agree that no structural change to or upon improvements upon the above described property shal
ba made without the prior writtan consent of the Morigagee. Mortgagor shall gcoupy thess premises as his homa at all limes.

8. Mortgagor may not sell, transfer, convey or assign all of sny part of the propery conveyed hersby, or any pottion therec!, while this
morigage |s ouistanding, withoul first obtaining the written consent of Mortgagee hereto, and ¥ Morgagor shall tmnsier, sell, convey or assign
or attempt {o tranafer, sell, convey, of assign the propery conhveyed by this morigage subject to the morigage. or in & manner whersby
Mortgagor's grantess assume and agres tc pay the indebledness secured hersby, then Morigagee shall have the privilege and option within
thity (30) days of rasosipi of notice of such sale or conveyance, or stismpt 10 sell and convey, to declare this morigage In default, and the
entire indebtedness hersby secured shall at thse cption of Morigagee become immadiately dus and payable, and Mortgagee shall have the
right 1o proceed with the sale of the propenty under the foreclosure provisions of this mortgage. A fallure by Mortgagee 1o exercise such
option shall not constituie a walver of iz rights to exercise such oplion. On further sales or conveyances of same, thla provision shal
apply to sach successive sale or conveyance of attempt to sell or convey the mortgaged property. The provislons of this paragraph for

acceleration shal apply 10 sl facts as provided by the applicable regulations of the Federal Homa Loan Bank Board, from time to time.
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EXHIBIT "A"

‘ | Commence at the SW corner of the NWk% of the NW% of Section 12, Towmship
21 South, Range 1 East and run in an easterly direction along the south
line of said %-%: run thence a distance of 650.0 feet; thence turn an
angle of 5°4¢’ to the left for a distance of 1055.@ feet; thence turn
61°45’ to the left and run 230.9 feet; thence turn an angle to 7°25’' to
the right for a distance of 107.97 feet to the point of beginning:; thence
continue along the same said course for a distance of 210.9 feet; thence
turn an angle of 90° to the left for a distance of 175.43 feet; thence
turn an angle of 53°18’ to the left for a distance of 261.91 feet; thence
turn an angle of 126°42° to the left for a distance of 331.96 feet to the
point of beginning.
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. 7. W the Mortgagor shal fak to pay any part of any payment when due hersunder, or breach or fail to do or perform sny other
coverant, agresmant mot or thing hersin required or agreed 1o be done or performed, by the note evidencing the said indebladness or by any
of the terms hereof, In any such event, the whole indebledness hereby secured shall, at the option of the Morigagee, without notics, bscoms
immadiatsly due and payable. and the Morigagee shak have the right, after or without teking possession of said property, to sell at publc
sale after giving notice of the time and place of such sale by publishing such notice once a week for thres successive weeks In & newspaper
published In said oounty. The proosede of such sale shak he applisd (1) to the cost of the sale, including atiomey's fees, {2) 10 of
indebtedness secured hersby, (3) any remainder refunded to the Morigagor. In case of sale under the powers herein contained, the
Mortgages or any person suthorized by the Mortgagee shal have the power 10 sxecuie an eflective conveyance o the purchaser, oonveying
all the right, thie Intersst and claim of the Mortgagor in and te the mottgaged property, sither at law or i squity. The Morigages may bid at
such aale and purchass such property.

8. K the Morigagor shall wel and truly do and perform all things required herein, and pay all of his indebtedness 1o the Morigages,
then this conveyanoa shall be null and void; otherwise k shall conlinue in full force and sffect.

¢« 9. Wheraver used herein, the singular number shall include the plural, the plural the singular, and the use of the masculine gender shal
nclude all genders. H Morigagee be one or more individusls, “successors” shall include *helrs”.

GIVEN under ours hands and seais this 13th day of March 1956 :
i;&%%fﬂ é%&;i Jgjééiéééﬁatﬁﬁxw ISEAL;
MIRE

(SEAL)

77 :

STATE OF ALABAMA }
COUNTY OF TALLADEQGA "

|, the undersigned Natary Public in and for sakd County, in said Stale, hereby cariify that MARGIE STUDEMIRE .an
unmarried woman , whose names are signed to the

foregoing instrument, and who are known to me, acknowiodged before me on this day, that, being informed of the contents of this
mstrument, they executed the same voluntarily on tha day the same bears date.

Given under my hand and official seal this the 13th day of March . 1996 :
o /
-, - .-__‘f / Ji‘_ "f — J_ .rl..l"'
Notary Public ANNA HEBSON TYLEE ’
MY COMMNSSION EXPIRES OCT. 4, 1999
=
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