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HELENA, AL 35080 »p ;ﬂlﬁﬁm c
ASSUMPTION AGREEMENT aw
WITH RELEASE OF LIABILITY g I .
This Agrecment is dated __March 1 ,19_96 The undersigned ("Purchaser”) has purchased or desires 10 purchase

that real property (“the Property”) described in the Decd of Trust, Morigage or Deed o Sccure Debt ("Mongage™) dawed

September 30 = 19 93 ., filed on . 19 _in the Recorder’'s Office of

Shelby County , State of __Alabama . in Book . Page No.

. Instrument No. #1993-30929 . Said Morigage secures the payment of the Promissory Note entered mto by

MICHAEL J. AZPELL and wife, GINA M. AZPELL

("Borrower/Seller”) in favor of _ Collateral Mortgage, Ltd, *

-

—

{"LzClldEl'"}, da[cd SE_PtE'm'EbEI' 3{] ' ]9___9;.3___'_ . iI'I ﬂ]ﬂ prinﬂlpﬁ] SUMm ﬂf $ﬂm {"Nﬂm"].

*transferred to Countrywide Funding Corporatlon by Instrument #1935-3181

As part of the purchase price for the Property, Purchaser has agreed to asIMhdfsay ¢ indcbiledness evidenced by the Nole,

the present unpaid principal balance of which is 3 91,945,62

Bormower/Setler hereby assigns transfers to Purchaser all right, title and inﬁmwm ML or forthcoming in the
escrow account maintained by Lender for the periodic payment of real estate taxes, insurance premiums, and other applicable
charges. In the event any refund is receivkd of monies previously paid fromrsaid escrow account, the refund will be redeposited

into the account. It is hereby agreed that the present balance of the account is $ 345.78

In consideration of Lender’s consent 1o the transfer of the Property to Purchaser, Purchaser hercby assumes and agrees (o pay the
indcbiedness cvidenced by the Note and 10 be bound by and o perform all the terms, conditions, and covenants of the Note,

Mortgage, and any addenda lhoreto at the time and in the manner provided therein. The terms, conditions and covenanis of said

- Note, Morigage and addenda thereto shall remain in full force and effect without change.

Lender hereby waives its right to exercise the oplion to accelerate the debt with respect (o this sale or wransfer of the Property 0
Purchaser as contained in the Mortgage, and pursuant 1o said Mortgage, releascs Borrower/Seller from all obligations under said
Mortgage, the Nolg, and all addcnﬁa thereto. This waiver is made solely for the benefit of Purchaser and is not a waiver by Lender
of any rights under said Mortgage, the Note, and all addenda thereto, in the evenl of any subsequent sale or wransfer of the

Property.
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Rorrower/Seller MICHAEL J. AZ by his Attorney in fact, Gina M. Azpell

Borfowyr/Selier /) GINA M. AZPEL
ﬁ/"‘l

o b

Purehaser K. SWEARINGEN

RN S N ST

Purchuser ﬂ@&w SWEARINGEN [

Forwarding address of Borrower/Seller 1111 West 46th Street #38, Kansas City, MO 64112

TEEICERI T AT I UTA - k.

Mailing address of Purchaser__ 2812 Bridlewood Terrace, Helena, AL 35080

State of QXBOKEDY Alabama

County of Shelby }55'

On March 1, 1996 before me, the undersigned authority

Michael J. Azpell, by his Attorney in personally appeared
fact, Gina M. Azpell GINA M. AZPELL and DARIN K. SWEARINGEN and

wife, HOLLY SWEARINGEN
. personally known 1w me (or

proved t0 me on the basis of satisfactory evidence) 10 be the person(s) whose name(s) isfare subscribed to the within instrument
and acknowledged to me thal he/shefthey executed the same in his/her/their authorized capacity(ics), and that by histher/their
signacure(s) on the instrumcnl the person(s) or the entity upon behall of which the person(s) acied, execuled the nstrument

Wiiness my hand and official seal.
{This area for officia! notarial seal) . f Satied (Secal)
NOTARY PUBLIC STATE OF ALABAMA AT {ARGE 1 £
NOTARY PUBUC STATE OF ALABAMA A 3
MY COMMSSION EXPIRES: MARCH 12, 1997 MY COMMSSION BXPRES: MARCH 12, .. ¥/
State of
On 1% bcfgru me, the undersigned, personally appearcd
known to me (or proved on the basis of satisfactory evidence) to be the person{s) whosc name(s) isfare subscribed 10 the within
mstrument and acknowledged 1o me thal he exccuted the same.
Signaturc
Namg¢ (typed or printed)
Ingt ¥ 199&—GBBB*
State of
03/19/19 LA, LE D
On 19 , before me, the undﬁﬁ? \
e e 4100

known 1o me¢ (or proved on the basis of sausfactory ﬂvidcmmﬁ ﬁl‘r person(s) whose name(s) isfare subscribed 10 the within
instrument and acknowledged 10 me thal he cxecuted the same.

Signature

Namc (typed or printed)
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