James M. Savage Thlﬁ instrument was prepared by O
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MORTGAGOR MORTGAGEE
“1” includes each mortgagor above, “You" means the mortgages, its successors and assigns.
"
c

1

REAL ESTATE MORTGAGE: For value received, |, ... James M., Savage- -and spouse-Ellen XK., Savage

- e .. , mortgage. grant, bargain, sell and convey o you, with power of sale.
to secure the payment of the sacured debt described below, on ﬁ%&}éﬁ“}é : ., the real estate described below and all rights,
asserhents, appurtanances, rents, leases and existing and future improvemehts and fixtures (ail called the “property”}.

PROPERTY ADDRESS: _ 4535 Cayce lAane . .. Hoover. . .__.___ . Alabama 335244

(Strent) {Cityl (apr Codan

LEGAL DESCRIPTION:

Lot 10, according to the survey of Sandpiper Trail Subdivision, Sector 11, as
recorded in Map Book 12, page 46 in the Probate Office of Shelby County, AL.

~-073506
67199607
ugfég pH CERTIFIED
gy CoMY MG PROBATE
located in S halby : County, Alah“a.m %.0
TITLE: i covenant ang warrant title to the property, except for . e L i
__ N/A — - .. e

SECURED DEBT: This martgage secures repayment of the secured delt angd the performance of the covenants and agraaments cnntnir;ad no
this mortgage and in any othar document incorporated herein. Secured debt, as used in this martgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage and 2ll modifications, extensions and renawals thereof.

The sacured debt Is evidenced by (List all instruments and agreements secured by this mortgage and the dates thersof.}):

¥ — - Union—State Bank Home—Equity Iine— e

e L)

] Future Advances: All amounts owed under the above agreement are securad evan though not all amounts may yet be
advanced. Future advanses under the agresment are contemplated and will be sacured and will have priority (o the same
axtant as if made on the date this mortgage is executed.

X Ravclving credit loan agreementdated _CLZ,f.l.ﬁ_/_Q-t?—__ . All amounts owed under this agreemant are secured even
though not all amounts may yet be advanced. Future advances under the agreement are contempiated and wiil be secured and
will have priority to the same extent as if made on the date this mortgage is executad,

The above obligetion is dus and payable on - o R e .. if not paid earlier.

The totel unpaid balance secured by this mortgage at any cne time shall not axcaed 8 maximum principal amount of:

Thirty thousand. and 00/100thg=x-xomacacmr~= Doilars {$ 30, 000,00 r

plus 1ntefest, plus any disbursements made for the payment of taxas, special assessments, of insurance on the praperly. with interest
on such disbursements.

_ Jvariable Rate: The interest rate on the obligation gacurad by this mortgage may vary according to the terms of that obligation.

[[] A copy of the loan agreamant containing the terms under which the intarest rate may vary is attached to this mortgags and
1 mede a part hereof.

RIDERS: [ | Commercial [] _ O ] .

SIGY AT $: By signjgg below, | agree to the terms and covenants contained in this mnrtg:su {including those on the reverse side which
héraby incorgbrated onto this side of this mortgage form} and in any riders describad above signed by me.

: - 97
SN t-1-1: |} I In,g.._L_iggﬁ DB? s (Seal}
ames —~—
. SR T 1} e e _ . N .- 1: T: 11
Ellen K. Savage 03/18/71996-08737
WITNESSES: ' 03108 PM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
S - m——— - W 0 e e
ACKNOWLEDGMENT: STATE OF ALABAMA, ____ . ... . . e e _.. . County B5:
I, -...t.ha_undgr_g_j__gngd___._ i e, & Naotary Pubtic in and for said county and in said state, heraby certify thal

_James M, Savage and spougse Fllen K. Savage A

whose nameis) ___araigned to the foregoing conveyance, and who __gya.. known ta me, acknowledged before me on

Indivicusl this day that, baing informed of the contents of the conveyance, thay executed the same voluntartly on the day the
same bears date.
whoge namels} as -.. .ofthe e ..
a corporation, ......— gigned to the foregoing conveyance and who . known to me, acknowledged before me on
rorporate this day that, being informed of the contents of the conveyance, .. he ______ . as such oficer and with full authorty.
axecuted the same voluntarily for and as the act of satd corporation.
Given under my hand thisthe ___16th - —————.doeyol . February—3199o-
My commias/on expires: !
MY COMMISSION EXPIRES APRIL 7, 1939 L%ﬁcuubi_ﬂ{ i
{NCtery Public
< 1985 BANKERS SYSTEMS, INC , ST CLOUD, MN 56301 FORM OCP-MTG-AL  5/14/87 ALABAMA

gt e e D g s e A R Fdit s AT LHT BRSO




COVENANTS

1. Payments. | agree to make all payrments on the sacured debt when dua. Unless we agree otharwise, any payments you receive from mas or
for my bensfit will be applied first to anr amounts | owe you on the secured debt (exclusive of intersst or principal), second, 1o interest and
then ta principal. If partial prepaymant of the saecured debt occurs for any reason, it will not reduce or axcuse any schaduled payment until the
secured debt is paid in full.

2, Clalma iullnit Title. § will pay al taxas, assessmsnts, liens and encumbrances on the propsrty when due &nd will defend titie to the property
against any. slakng which would - impair tha lien of this mortgege. You may require me to assign any rightg, claims or defenses which | may
have sgainst garties who Huﬂprjr'lubﬁf'mf'ma‘tariala to improve or maintainthée propearty.

a . A by a-a
‘-t*l.‘., ok '-_

43, insurance. | will keep the property insured under iéli'ms 1acmptabi 1o you. at oy a::éﬁer:sd and for fﬁu; banafit. All insurance policies shall
include- & standard rnortgege clause in faver of you. Yoy will e na ag Jose payee-or g3 the insured on any such insurance policy. Any

insurance proceeds may be appliad, Mthj‘h your discretion, to aither the reaforétion or tapalr of the damaged property or to the secured debt

it you require mortgage Insurance, | agrea to maintain such ipsurange.for. 8% long a8 you require.

N DA
M LIRS

4. Property. | will keep the proparty in'gopd condition end ‘ake &l rﬁpuim rﬂﬁﬂﬂn:!bl‘f nNecessary.

5. Expenses. | agree to pay all your expensas, including reagonable attorneys' feas if | braak any covenants in this mortgage or in any obligation
sacured by this mortgage. Attorneys’ fesa include those awarded by an appellate court. | will pay thase amounts to you as provided in Covenant
10 of this morigage.

6. Dafsuit and Acceleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
abligation securad by this mnngage, you may accelerate the maturity of the secured debt and demand immediate payment and exsrcise any
other remady availablg to you. This mortgage gives you the power of sale, which you may also invoke-under the circumstances described 1n
the previgus sentance. i you-invoke the-power of sald, you will give hotice of the sala by publicatlon once a week for three successive weaks
in gome newspaper published in the county in which the property or any portion of it is locatad. This notice will give tha time, place and terms
of the sale, and a description of the property. Aftar this notice is given, the propaerty will be sold to the highest bidder at public auclion at the
front door of the County Courthouse of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rants and i::r-:nﬁts of the property. Unless we have agreed otherwise in writing, | may
eollect and ratain the rents as IungLas | am not in default. 1f | default, Tnu. your agent, or a court appointed receiver may take possession and
manage the property and coilect the rents. Any rants you collect shall be applied firet to the coste of managing the property, including court
coste ang attornaye’ fees, commissions to rantal agents, and any other necessary related expenses. The reamalning amount of rents will thaen
apply to paymants on the sscured debt as provided in Covenant 1. : *

3. Walver of Homestead. | hereby waive all right of hoinestead examption in.the property. .
9. Leassholds; Condominiums; Plannad Unit Devalopmants. | agrea tc cpmpiy with tha provisions of any leasa if this mortgage s on a leasehold
If this morlgafga la on & unit in @ condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, o
regu!atinns of the condominium or plannad unit develepment. o e e :

10. Awrthority of Mortgagee to Perform for Mortgagor. if | fbil to peHform dny af my gutieg undar this murtPage, yvou may parform the dutres
or cause-them to be performed. You may sign my name or pay any gn'iuum if nacessary for performance. I¥ any construction on the proparty
& discontinued or not carried on in a reasonable manner, you may do whatever is nacassary to protect your security interest in the property.
This may include completing the construction.

Your failure to perform wifl not preclude you from exercising any of your other rights under the law or this morgage.

Any amounts paid by you to protect your security interest will be sacured by this martpage. Such amounts will be due on demand and will
bear interest from the date of the payment untit paid in full at the interest rate in effect on the secured debt.

11. Inspectlon. You may enter the property to inspact if you give me notice beforehand. The notice must state the reasonable cause for your
inspaction. '

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such procearis will be applied s provided in Covenant 1. This sssignment is subject to the terms of any prior sacunty
agraamaeant,

13. Walver. By exercising any remedy available to you, you do not give up vour rights to later use any other ramedy. By not exercising any
remady, if | default, you do not walve your right to later consider the event 8 gefault if it happens again.
o

34. Joint and Several Liabilty; Co-signers; Succeasars and Assigns Bound. All duties under this mortgage are joint and several. If 1 ca-sign
this mortgage but do not co-sign the undertying debt | do 80 only 10 mortgage my intergst in tha property under the 18rms of this morigage.
| also agree that you and any partg to this mortgage may extend, modify or make eny othar changes in the terms of this mortgagse or the
sacurad debt without my consent. Such & change will not ralease me from the terms of this mortgage.

The dutlas and banefite of thig morigage shall bind and benefit the successors and assigns of either or both of us.

15. Notioe. Unless otherwise reguired.by law, any notice to me shall be given by delivering it or by maiﬁn? it by certified mail adrdressed o
me at the Proparty Addresa or any othaér addrass that | telt you. | will give any notice to you by certifiad mail 1o your address on the front side
of this mortgage, or te any other address which you have dasignated.

Any-notice ehall be desmed 16 have been given to either of us when given in the manner stated above.

16. Transfer of the Properiy or a Bansficial nterest in the Mortgagor. i alt or anypant of the proparty or any intarest in it is sold or transferred
without. your prios written congent, you may damand immediate payment of the secured i ii’%ou reay atsn demand immediate payment 1f
the mortgagor ia not a natural pérson and a baneficial interest in the morgagdr s amu:argragsfgried. HowewveT, you may not demand payment
in the above situations if it is prbhibited by federa! law as of the date of this MOTIPRGE,, - IR AL SO —

: ~ £, 37 L

L I I
17. Release. When | have paid the secured debt in full and all underlying agreements have been tarminate!ﬁl’, this mortgage will become nuil
and void and you will release this mortgage.

' [ir LN FRC R IS 1 In.t ”"r 199&_0 A
- 0a/067/1996-07 :
~ 03153 PM CERTIFIED :
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| . .Ellen K. Savage.
| - 4535 Cayce Lane

HOoOWwer AL 35444
Borrowar 8 Name snd Addrigs
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