STATE.OF ALABAMA I

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

TRIS MORTGAGE, made and enterad into on this 12th dsyof March .19 96 , by and batweaen
TANGLEWOOD CORP
{harainaftar rafarrad to as "Mortgagor”) and COLONIAL BANK

{hereinafter reforred to as "Mortgages”).
e
MWitnesseth:

WHEREAS, Mortgagor s justly indebted to Mortgages, and hereby exacutes this Mortgage to secure the payment of §81,750.00
Eighty One Thousand Seven Hundred Fifty And 00/100 Dollars
as avidenced by promlissory note of aven date herewith and payable in accordance with the terms of ssld note.

WHEREAS. Martgagor may horeaftar bacome further Indebted to Mortgages as may ba evidenced by promissory note{s) or otharwise, and it is the
intent of the parties hersto that this mortgage shall sscure any and all Indebtedness{es) of Mortgagor to Martgagee, whether now existing or haraafter
arising, dus or to become due, absolute or contingent, liquideted or uniiquidated, direct or indirect, and this mortgage is to secure not only the
indabtedness svidenced by the nots hereinabove spacifically refarred to, but any and ail other debts, obligations or Habilities of Mortgagor to Mortgagee,
now existing or hareafter srising, and any and all sxterwions or renswals of sams, or any part theraof, whether svidenced by note, open account,
endorsamant, guaranty, pladge or otharwiae.

NOW. THEREFORE, Mortgagor and all others executing this mortgage. in consideration of the premises, and to secure the payment of said
indebtedness evidanced by note hersinabove specifically referred to, and any and all other indebtednessies) due or to become due as hereinabove
generally referred to, and the compliance with all of the covenants and stipulations herain contained, has bargained and scid, and does hereby grant,
bargain, sell, allen, convey, transter and mortgage unto Mortgages, its successors and assigns, the following describad real sstate, togather with
bulldings and improvemants therean (hereinafter sometimes callad the "real estate”™ or ths “mortgeged real estate”), lying and baing situated

inthe Countyof SHELBY , State of Alabama, snd more particularly described as follows, to-wit:
LOT 6, ACCORDING TO THE SURVEY OF AMBERLY WOODS, 2ND SECTCR,

AS RECORDED IN MAP BOOK 20, PAGE 10, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,

ALABAMA.
Ingt & 1996-08747
03!13/1996'9374ZD
40550 AM CERTIFI
SHELBY WKE 0F PROBATE
3 o4 WCD 138,70

togathar with all awards received through aminant domain, and paymants upon any insurence policias covering the real estate, and all rights, privileges,
tenements, and appurtanances thereunto belonging or In anywise appertaining to sald real astate Including sassmants and rights-of-way sppurtenant
therato and all gas, steam, slsctric and other heating, cocling and fighting spparatua, slevatora, iceboxes, plumbing, stovas, doors snd other fixtures
appartaining to the real sstate and improvements located thereon, all of which shall be desmed raalty and convaysd by this mortgage.

TO HAVE AND TO HOLD the real astate, and every part thereof, unto Mortgagee, s successors and assigns forever. And Mortgagor covenants
with Mortgagea that It is lawfully seized of the resl estate in fee simpls and has a good right to sell and convey the same as aforesaid: that the real
ostate I8 free of all ancumbrances except ss harein set out, and Mortgagor will warrant and forever defend the title to the real astats unto Mortgagee,
its succeasors end aeslgns, sgalnst the lawful claims of all psrsons whomsoever,

THiIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor ahall pay the said Indabtednessies) secured hereby and interest therson when arvd as it {they} shall become due, whather in
course or under any condition, covenant or agresment herein contained, together with any other indabtedness{es] which Mortgagor mey owe 10
Mortgagea, It being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2, (&) That Martgagor shall provide, maintain and deliver 10 Mortgagas policies of flre insurance (with axtended coverage], and such ather insurance
as Mortgages may from time to tims ragquire in companias, form, typas, and amounts, and shall assign, with endoresments satiafactory to Mortgages,
and deliver to Mortgagee with mortgages clauses satisfactory to Mortgagee sl insurance policies of any kind or In sny amount now or haraafter lssusd
with respect 1¢ the real sstate., Not later than the first day following the sxplration date of any and all such Insurance policies sri st any tims upon
request of Mortgages. Mortgagor shall furnish Mortgagee certlficates of insurance lssued by insurance companies satisfactory to Mortgagee showing
that the amount and type of insurancs required by Mortgagee hereunder is in effact. All renswal policies, with premiums paid, shall be delivered to
Mortgagee at [east thirty {30) days bafors the expiration of the old policies. If any insurance, or sny part thereof, shall expire,
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or be withdrawn or bacoms void or unsafe by Mortgagor's breach of any condition thereof, or bacoms vold or unsafe by reason of tha failyre or
impairment of the capitsl of sny company by which the Insurance may then ba carried, or if for any resson whatever the insurance shali be
unsatisfactory to Murtqun, Mortgagor shall procure and deliver to Mortgages new insurance on the premises, satisfactory to Mortgagee. If Mortgagor
fails to procure and deliver such naw Insurance, Mortgagse may, but ahall not be obligated to, procurs aams, and upon demand, Mortgagor shall
reimburee Mortgagee sll such costs sxpended with intsrest on such advance at the rate set forth in the note sscured haveby. Mortgagor thall give
immediate notice in writing to Mortgagee of any loss, Injury or damage affacting the mortgaged real sstate caused by any casuatty or ocourrence. Full
power {a heraby conferrad on Mortgages to settle and compromise claima under all policies and 1o demand, raceive, snd receipt for all monies becoming
payabls thereunder and to masign absolutaly sl policles to any holder of the note or to the grantes of the raal sstate in the svent of the foreclosura of
this mortgages and security agraament or other transfer of title to the real estets in |xtimuil1:m¢m of the Indabtednessiss) sacursd harsby. in tha avent
of loss covered by any of the policies of Inaurance herein referred to, each individual insurance company concemed |s hareby authorized and directed to
make psyment for such loss directly to the Mortgages Instead of to the Mont lgﬂ-f and the Mortgages lointly, and the insurance proceads, after
deducting all costs of collection, Including rassonabls attorneys’ fees, may be sppiled by the Mmglgu at its option, aither sa & payment on account of
the indebtadnese(es), sacurad hereby, whather or not then due or payabls, or toward the restoration, reconstruction, repair, or alteration of tha real
astate, elthar to the portion thereof by which said loss was sustained or any ather portion thersof.

{b} That together with and in addition to the monthly payment of principal and Interest, and on the same date on which the principal and interest ase
payable under the tarms of the note sacured hereby, Mortgagor, If required by Mortgagee, shall deposit with the Mortgages, fr: a non-intarast basaring
account, a sum squsl to one-twelfth {1/12) of the yearfy texss snd assessmaents which may be lavied against the real estate and which may attain
prlority over thia mortgage, and ground rents, if any, pluas one-twelfth {1/12) of the \mlrlz pramiums for insurance that will bacoms dus snd payable 1o
ranew the insurance on the raal sstate for coverage :gainlt loas by fire or such other hazard as may reasonably be raquired by tha Mortgages. The
amount of such taxas, assesements, ground rents, and pramlums when unknown, shall bs sstimatsd by the Mortgages. |f the amount of funds held
shall exceed at any time the amount deemed nacesaary by the Mortgagas to provide for the payment of taxes, assessments, ground rents and
Insurance premjurms as they fall dus, such axceas shall be repaid 10 Mortgagor or credited to Mortgagor as Mortgages may determine. If the amoumt of
the funde held shall not be sufficiant at any time to pay taxes, assessments, ground rents, and Insurance premiums as they fall due, Mortgagor shall
pay to Mortgages any amount nacessary to maks up the deficiency upon notice from Mortgages to Hort% or requesting psyment thareof. Upon
payment In full of all suma sacured by this mortgags, Mortgages shall prompthy refund to Mortgagor any funds held.

(e} That Maortgagor shall pay and diachargs as the same bacome due all taxas and assessments that may accrus, be levisd, or assessed upcn the
real agtals or any part thereof, which may be or bacome a lien prior to this mortgage or have priority in mmant 10 thae indabtsdnoss(ss) secured
heraby, or upon Mortgagea’s Interest tharein or upon this mortgage or the indebtadnessiss) or svidence of Indebtadness(es) sscured hersby, without
regarc to any law heretofore or hereafter enacted Imposing payment of the whole or any part(s} thereof upon Mortgages; upon the passags of any law
Imposing the paymant of the whols or any part therecf upon Mortgages or upon tha rendering by an appsilate court of compatant jurlsdiction that the
undertaking by Mortgagor to pay such taxes iz legally inoperative, then the Indebtednesaa{as] secured hereby without deduction shall, st the option of
Mortgages, becoms Immediately dus and paysble, notwithstanding anything contained in thia mortgage or any law heretofore snacted; and Mortgagor
ahall not suffsr or permit any such taxes on the said rasl sstats to bacome or remalin detlinquent or parmit any part thereof or any Interast tharein 10 be
wgld for any taxes or sssessments; end further shali furnish annually to Mortgages, prior to the date whan they become delinguent certificates os
recaipts of the proper offices showling full payment of all such taxes and aasesaments.

3. That tha roal agtats and the improvamants tharson ahall be kept in good condition and no waste committed or parmittad thereon.

4, That no bullding or other improvemeant on the real estate shall ba structurally altered, ramoved or desmolishad, without the Mortgagas’s prior
written conaant, nor shall any fixtura or chattal coverad by this mortgage and adapted to the propsr usse and snjoyment of the raal astate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covanant
the Mortgages may, in addition to any other rights or remadlas, at any time thereafter, daclare the whols of the Indebtednassias) secursd heraby
Immadiately dus and payable, .

5. That Mortgagor agraas that the indebtednessiesa) heraby sscurad shall at once bacome dus and payable snd this mortgags subject to foreclosure
as provided for herein, at tha option of holder hareaof, whan and if any statement of llen Is filad under the statutes of Alabama relating to tha llens of
machanics and materlatmen, without regard to form and contente of such statement, and without regard to the existanca or nonaxistenca of the debx,
or any part thereof, or of the llan, on which such statement is based.

8. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmantal antity asserting jurisdiction
avar the real astate and any and all legal reaquirameants shall be fully compliad with by Mortgagor.

7. That f Montgagor fails to Insure tha raal astate as hereinabave providad, or to pay all or any part of the taxes or asseassmants lsvied, accrued or
aszessad upan or against tha resl sstats or the Indebtednass{ex) sscured hersby, or any interast of Mortgages in sithar, or faile to pay immedistely snd
discharge any and all liang, debts, and/or charges which mifht bacoms lisns suparior to the len of this mortgage, Mortgages may, at ite option, insure
the resl estate and/or dpa\r sdid taxes, assessmants, debts, liens and/or charges and any money which Mortgages shall have so peid shall constitute a
debt to Mortgages additional to tha Indebtedness(es) securad heraeby; shall socursd by this morigage; shall bear the in- terest set out in tha note
harainabove refarred to from date paid or incurrad; and, at the optlon of Mortgagee, shall ba Immediataly due and payabla.

8. That Mortgagor agreas that no delay or failldre of Mortgages 10 sxercise any option to daclare the maturity of eny indebtednessies) secured by
this mortgage, shall bs taken or deamad as a walver of its right to exercise such option, or t¢ declars such forfeiture, aither as to any past or presant
default, and it |s further agread that no terme or conditions contained in this mortgage can be waived, sitered or changed sxcept as evidenced in
writing, signad by the Mortgagor and by tha holdar hersof;, and the procurement of Insurance or the payment of taxes or other liens, debts or charges
by Man?ngau ahall not b taken or conatrued aa & waiver of ite right to declars ths maturity of tha Indebtedneass(as) hereby secured by reason of the
failura of Mortgagor 10 procure such insurancs or to pay such taxes, debta, llena or charges,

9. That |f Mortgages shall be made a party to any sult Involving the title to tha real estats and amploys an attorney to represant It therein, or If
Mortgagee employs an attorney to assist in settling or removing any cloud on the title to the raal estate hereby conveyed that purports to be superior to
the lian of this mortgage In any respact, Mortgager will pay to Mortgagee, when the same becomes dus, such attornay’s fee as may be permitted by
law and as may be reasonable for such services, and If such fee Is paid or incurred by Mortgages tha same shall bs sscurad by the lisn of this mortgaga
in addition to the indebtedneas{as} sacured hersby, and shall bear interast from the date it |s paid or Incurrad at tha rate sst out in tha note hereinabove
raforred to and shall ba st once due and payabls.

N 0. That all expenses Incurred by Mortgages, including attorney's fes, in compromising, adjusting or defending against lien claims or sncumbrances
sought to be fixed upon ths real sstate hereby conveyed, whether such clasims or encumbrances be valid or not, shall become a part of the
indebtednessies) heraby sacured.

11. That Mortgagor agreas to pay a reaaonabie sttorney’s fes as may be permitted by law 10 Mortgagae should thse Mortgages smploy =n attorney
1o collect any indebtednoasiss) secured by this mortgage.

12. That notwithstanding that the asalgnment of awards hsrainabova referred to shall be deemed to be self executing, Mortgagor, after the
allowance of a candemnatlon clalm or award, and the ascertalnment of the amount dus thereon, and the issulng of a warrant by the condemnor for tha
paymant thersof, shall sxecute, at Mortgages’s request, and forthwith deliver to Mortgeges, a valid assignment in recordable form, assigning all of such
condemnation claims, awards or damages to Mortgages, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgage and any advances made by Mortgages as herein provided then ramaining unpald, with Interast tharaon at the rate apacified herein, or in
the note which thls mortgage secures, to the date of payment, whether such remaining principal sum |s than due or not by the tarms of said nots or of
this mortgaga.

13. That If Mortgagor shall make default In the payment of any of the indebtedness(as) hareby ascured, or In the parformance of any of the tarms or
conditlons hereof, Mortgagee may Prnuud to collect the rent, Income and profits from the real estats, either with or without the appolntment of »
racaiver; any rents, income and profits coliected by Mortgagee prior to foreclosure of this mortgage, leas the cost of collecting the same, including eny
raal ostate commission of attornay's fes Incurred, ahall be credited first to advances with Interest thereon, then to interast due on the principsl
indebtedness, and the remainder, if any, to the principal debtis} hereby secured.

14, That it is furthar agread that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any inataliment
of interest thereon, or any other indabtednaas(ea) the payment of which is hersby secured, as they or any of them mature, either by lspss of Eimg or
otherwisa, in accordance with the agresmants and covenants herein contsined, or should default be mads in the payment of any machanic’'s lien,
materlalmen’s lien, insurance premluma, taxes or sssesements now, of which may hereafter be, levied against, or which may bacomes a lien on, tha rasl
estate, or should dafault be made In any of the covenants, conditions and agreamants hargin contasined, then and in that avent ths whaole of said
principal aum, with interest thereon, and all other Indebtedness(es) sscurad heraby, shall, at the optlon of ths then holder of sald indablednass{es), be
and become immadiately due and payabls and the holder of the indebtedness{es} haraby secured shall have ths right tc snter upon snd take poasassion
of the real sstate, and after, or without, taking such possession of the sama, sell the mortgaged raal estats at public outcry, In front of the courthouse
daor of the county wharaln the real estate Is located, to the highest bidder for cash, sither In person or by auctionssr, after first giving notice of the
tima, place, and terms of such sale by publication once a weak for three {3) succassive weaks in soms newspaper published in said county, and, upon
the paymant of the purchass monay, tha Mnrtgngn or sny person conducting said sale for it is authorlzed and smpowsrad 1o axecuts to tha purchasar
at said sale a duacr to the raal sstate so purchasad in tha nams and on behall of Mortgagor, and the cartificate of the hoider of the morigags
indebtedness, appointing said suctionssr to make such sale, shall bs prima facis svidence of his authority in the real astate, or thes squity of redemptlon
from this mortgage may be forsclosed by sult in any court of competent jurisdiction as now provided by law in the casa of past dus morigages, the
Mortgagea, of the then holdar of tha indabtadnessias) heraby secured, may bid at such sais and bacoma tha purchasar of the raal astate if the highsa!
bidder therefore. Tha proceeds of any such sale shall bs applisd {a) to the expenses incurrad In making the sale and in all prior afforte 10 effect
cottaction of the indabtedness{es) sacurad hersby, including a ressonable attorney’s fes, or reasonable attorneys’ feas, as permitted by law for such
gervices as may be, or have bean, nscesaary In any one or more of the foraclosure of this mortgage, of the collection of seid indebtedness{ss}, and of
the pursuit of any afforts theretofors directsd to that end, including, but without limitation to, the defense of any proceedings instituted by the
Martgagor or anyona lisbla tor sald indebtedness{es) or interastad in the mortgaged
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real eglate o pravent or delay, by any means, the exarcise of said powsr of sals on the foreclosure of this morigage: (b} to the payment of whataver
sum or sums Mortgages may have pald out or becoms liable to pay, in carrying out the provisions of this morigage, together with interest therson: {c}
to the payment and satisfaction of sald Indebtedness{es) and intersst thareon specifically referrad to hersinabove to the day of ssle and any other
indebtedness{es) secured by this mortgage: and {d) the bslance, If any, shall be pald over to Mortgagor, or Morigagor's successors or assigns. In any
svent, tha purchaser under any foreclosure sals, as provided harein, shall be under no cbligation to see t0 the proper appiicstion of the purchase money.

16. That in the avent of the snactment of any lsw by the State of Alabama, after the date of this mm?n , deducting from the valus of the raal
estate for the purposs of taxation any len thereon, or Impoaing any liability upon Mortgagee, in reapect o 3; indsbtednessias} secured harsby, or
changing in any way the laws now in force for the taxation of mortgages, or dabts secured by mortgages, or the mannsr of collection of any such
taxes, 80 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Morigages aby, and in the svent Mortgagor feils to pay
such obligation or Is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the interest
due theraon shall, at the option of Mortgagea, without notice to any party, becoms immadiately dus and payasble.

18, That should Mortgagor bscome Insolvent or bankrupt; or should a recelver of Mortgagor's property be appointad; or should Mortgagor
intantlonally damage or attempt to remove any improvamants upon sald mortgaged real astate: or showld [t be discoversd after the sxecution and
dalivery of this Instrumaent that thare is a defect in the title to or a lien or encumbrance of any nature on the resl sstate prior 1o the Hen hereof; or in
cass of an error or defact In the above described nots or this Instrumant or in tha execution or ths acknowlsdgment thersof; or if 8 homestead claim be
g6t Up 1o the real astats or any part thereof adverss to this mortgage and if the said Mortgagor shall fall for thirty {30} days after demand by the
NMortgages, or other holder or holders of sald indebtednasa{as), to corract such dafects in the titie or to remove any auch Hen or encumbrance or

homastaad claim, or to correct any arror in said note or this inatrument or its sxecution, then, upon any such default, failure or contingancy, the
Mortgagea, or other holder or holders of seid indebtednesa{es), or any part thareof, shall have the option or right, without notice or demand, to daclare
all of said indebtedness{es} then ramaining unpaid Immedistaly due and payabls, and may immediately or at any time tharsafter forsclose this morigage
by the power of sale hersin contained or by suit, as such Mortgagee, or other holder or helders of said indebtednessies), may alect.

17. That no right, title or interast In or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgeged
or encumbered by a lisn at any time pricr to the payment In full of tha Indabtedness{es) secured heraby without first obtaining the prior written consent
and approva! of Mortgagee which consent and approval shall be within Mortgagee’s sole discretion; that in the avent of any violation of this provision,
the entire unpaid balance of the indebtednessies) secured heraby, together with all interest thereon, shall bacoms dus and payable immaediataly st the
option of Mortgagee without notice to Mortgagor, and shall ba recovarsble by Mortgages forthwith or at any time thereafter without sty of sxecution
or other process and failure of Mortgagor to pay all monisa to Mortgages secured by this mortgags shall be an act of defsult antitling Mortpages o0
foreclosa thie martgage in accordance with the terms hereof.

18. That it is the intant of tha Mortgagor and Mortgages to ascurs any and all indebtednass(as) of sald Mortgagor to Mortgages, now axisting or
hereafter arising, due or to bacome dus, absolute or contingant, liquidated or unliquidated, direct or indirect, and this mortgege is intendead and cosas
securs, not only the indebtednass hersinabove specifically referred to, but alsc any and all other dabts, obligations and liabilities of said Mortgagor to
said Mortgagee, whether now existing or hersafter arising, and any and all extensions or renswals of same, or .ng.pirt thersof, at any tims befors
actual satisfaction and cancallation of this mortgags in tha Probata Office where recordad, and whather the same svidenced by promissory nots,
open account, endorsement, guarsnty agreement, pledge agreamant, or otharwise; that it is expressty agreed that any indsbisdness at sny tima
sacured hersby may be sxtendsd, rearranged or renewed and that any part of the security herein described may be waived or releassd without in
anywise sltering, verying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first llan on all of tha real estate
and other propsrty and rights covered hereby and not expressly released until all sums with interest and charges hareby secured are fully paid, and no
other sacuritz: now axlsting or heraafter teken to secure the payment of sald indebtedness(es) or any part thereof shall in any manner ba impalred or
affected by the sxacution of this mortgegs; and no sacurlty subsequently taken by Mortgages or othar holder or holders of said Indebtednessies} shall in
any manner impair or affect the sscurity given by this mortgage: end all security for the payment of ssid Indebtednessies) or any part thereof shall be
taken, considerad and held ss cumulative,

19, That Mortgagor agrees for Itasl{ and any and all persons o concerns claiming by, through or under Mortgagor, that if it or any one or more of
them ghall hold poseession of the sbove describad real estats or any part thersof subssguent to foraciosure hereunder, it or the partias s0 helding
possassion shall bacome and ba considersd as tenanta at will of the purchaser or purchaaers at such foreclosurs sale; and any such tanant failing or
raefusing to surrender posssasion upon demand shall be guilty of forcibla datainer and shall be lisble to such purchaser or purchasers for reasonable
rental of the real sstats, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
ba sugstained by any such tanant as & result theraol being hereby expressly walved.

20. That Mortgagor agress to faithfully parform all the covenants of tha lsasor or landlord under present and future lsasss affecting the mortgaged
renl matate, and nelther do nor negliect, nor parmit to be done, anything which may diminlsh or impaeir their value, or the rents provided for tharein, or
ths intersst of the leasor or of the Mortgagee therein or thersunder.

21. That Mortgagor shall furnish to Mortgages within Thirty ({ 30 } days after the close of sach fi

of Mortgagor, such financial records as the holder of this mortgags may require including, but not limited to, an annual statemeant of the operetion of the
raal agtate which shall Include annual statsments temizing the Income and axpenses, an hemlized rent roll, togethsr with a complete financial atatemant
of Mortgegor’s assets and llabliitles and its profit and loss statement. Such statement shall ba prepared by certified putlic accountant accaptable to
Mortgagee or at Mortgages’s discretion be supported by the affidavit of Mortgagor, Said information shall be given to Mortgages at no expense 1o
Mortgages.

22, That if the Indebtedness evidenced by the note specifically raferred to hereinabove is being advanced by Mortgages to Mortgagor under the
terms and provislons and in accordance with a loan agreement or construction loan agresment {"agrasmant”}, the terms and provisions of said
agreament are hereby incorporatsd by reference as part of this mortgage as If fully set out herein, snd any defauit in the parformance of the provisions
theraaf, or any contract or agrssmant between Mortgagor and Mortgages, shall constitute a default hereunder ertitling Mortgagas to sxarcise the
romediss provided hersin, Including the right to forecions this mortgage in accordance with ths terms hersof; that sach FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreamant dated
and i3 sacured by this morigags.

23. That in the eveant this rnnrtPngu is sacond and subordinate to any prior mortgageis) and in the event the Mortgagor should feil 1o make any
paymants which become dus on sald prior mortgaga(a}, or should default in any of the other tarms, provisions and conditions of said prior mortgage(s|
occlr, then such dafsult under the prior mortgagais) shall constitute an event of default under the terma amd provialons of this mortgage, and the
Mortgagea hersin may, at lta optlon, dacisre the sntirs Indabtedness{es) sacured by this mortgage Immedistely dus and payable and i psymant is not
promptly mads, then declare this mortgage in default and subject to foreciosure, provided that the Mortgagee hersin may, at its option, make, on behalf
of Mortgagor, any such J)uvmunt: which bacoms due on sald prior mortgageis}, or incur any such expenses or obligations on bahelf of Mortgsgor, in
connaction with the ap ior mortgagels), in order to pravent the foreclosure of said prior mortgagais), and all such amounts so axpanded by the
within Mortgagee on behalf of said Mortgagor shall bacome a debt to the Mortgagee and shall be sacurad by this mortgage and shall bear intarast from
tha date of payment at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at onca dus
and payabls, entitiing the Mortgages to all of the rights and remedies provided herein, including, at Mortgagea’s option, the right to foreclose this
mortgage.

Z24. That provided always that if Mortgagor pays the indebtadness{es} sacured by this mortgage, and reimburses Mortgagee, its successora and
assigna, for any amount it may have axpended pursuant to the authorization of this mortgage, including without limitation, sums spent in paymant of
taxes, assessments, insurance or other llans and Interest therson, and shall do and perform all other acts and things herein sgresd to be done, this
conveyance shall be null and void; otherwise [t shall ramain in full force and effect,

2B, That any promias made by Mortga herain to pay money may be enforced by a suit at law, and the sacurity of this mortgaga shall not be
waivad thereby, and as to such debts the Mortgagor walves all rights of exemption under the laws and Constitution of the State of Alabama and agrees
to pay an permitted by law a reasonable attorney’s fee for the coliaction thareof.

28, That no delay or fallure of Mortgagea to axercise any option hersin glven or ressrved shall constitute a waiver of such option or estop
Martgagas from afterwards exsrcising same,or anw othsr option st any time, and the payment, or contracting to pay, by Morigages of anything
Mortgagor has herein agrabd 10 pay shill not constitute & waiver of defsuit of Mortgagor in failing to make aaid payments and shall not estop
Martgagee from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wherever and wheanever in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such
notice or demand ahall be given or served, and shall not be dasmed to have bsen given or sarved unless in writing and forwarded by registersd or
certified mail, return recelpt requaatad, addresasd aa follows:

To Mortgagor: TANGLEWOOD CORP

1133 TOWNHOUSE RD

HELENA, AL 35080

To Mortgages: Colonial Bank
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28. That singular or plurst words used hersin to designata the Mortgagor shall bs construed to refer 1o the meker of this mongeye; and.al!

covenants and agreements herain contalned shall bind the successors and assigns of the Mortgagor, and every option, right and privilegs herein
reserved or secured to Mortgages shall inure to the bensfit of Ita successors and assigns.

29. That the unenforceability or Invalldity of any provision or provisiona of this mortgage shall not render any other provision or provisions harein

containad unenforcesble or invalid. All rights or remadies of Mortgages hersunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOQF, the undersigned {has) {have) aet lits} {his} {her) {their} handis) and sealis}, on the day and year firet above written.

WITNESSES:
AN =
Cj TANGLEWOOD CORP
Vi ISEAL}
RY - 4 {SEAL)
ITS: VICE PRESIDENT/SECRETARY SeAL
LHB/wp

STATE OF ALABAMA )
COUNTY }
l, the undersigned, a Notary Public In and for sald County, In said State, hereby certify that

whose nameis) {is) {are) signad to tha foragoing conveyance and who {is} {are) known to me, acknowledged bafors me on this day that, being Informed
of the contants of tha conveyance, (ha) {she) hhw!' axecuted the sama voluntarily on the day the same bears date.

Given under my hand and official ssal this the day of 18

Motary Public

STATE OF ALABAMA, )
M FFERSON COUNTY }

|. the undersigred. a Notary Public In and for sald County, In said State, hereby certify that REBECCA B. HARRIS

whose name as VICE PRESTDENT/SEHCRETARY of TANGLEWOOD CORP . is signad to the toregoing
conveyance and who is known to me, acknowledged befors me on thie day that, being informad of the contents of the conveyance, he, as such officer
and with full authority, axecuted the sama voluntarily for and as the act of said cofporation,

Given undar my hand and officlal seal this the 12TH 1996
This instrument prepared by: _FELICIA REDD (st ¥ 19967087 47
Coloniel Bank
g?aﬁ?ﬁeﬁﬁ? AL 35201 . 13’;936;232;111
! na:ai? counTy JURGE OF PROBATE
A S
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