This instrumant was prapared by

- (Addresst P._ O, Box 977 Columbiana, AL 35051

Lynt D: Watkins

1008 King Stables Circle FIRST NATIONAL BANK OF OOLUMBIANA
Hoover, 35242 P. O, BOX 977
COLAMBIANA, AL 35051
MORTGAGOR MORTQAGQEE
"I" includea sach mortgagor above, "You" means the mortgages, it successors and assigne.

REAL ESTATE MORTGAGE: For value received, |, Ronald L. Watkins and Lyrin D. Watking, husband and wife

. mortgage, grant, bargain, sell and convey to you, with power of sale,

to secure the payment of the secured debt desoribed below, on ___March 14, 1996 , the ras! estats described below and all
rights, sasemants, appurtenancas, rents, lsases and sxisting and future improvaments and fixtures {all called the "property”).

. 543 Castlebr] Lane ., Birmin Alab 35242
PROPERTY ADDRESS idge ghem .  Mlsbema 35242

LEGAL DESCRIPTION: Lot 8, according to the Survey of Greystone 5th Sector, Phase I1I, as
recorded in MB 17 PG 118 in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama. Together with the nonexclusive easement to use the private
roadways, oammon areas and Hugh Daniel Drive, all as more particularly described in the
Greystone Residential Declaration of Covenants, Condiitions and Restrictions dated
November 6, 1990 and recorded in RB 317 PG 260 in the Probate Office of Shelby County,
Alabsma and all amendments thereto.

..The proceeds of this loan have been applied to the purchase price of the property
described and conveyed to mortgagor simultanecusly herewith.
. .The property described above does not constitute the homestead of the mortgagors.

loocatad In Sl]ﬂlbv —_— County, Alabama.
TITLE: | covenant and warrant title to the property, except for __ U N

amar J— —_—————— e — ——

SECURED DEBT: This mortgage securss repayment of the secured debt and the performance of the covenants and agresments contained in
this mortgags and n any other documant incorporated herein. Secured debt, as used in this mortgage. includes eny smounta | owa you
under this mortgage or under any instrumant ascured by this mortgege and all modifications, axtensions and renewals thereof,

The saourad debt is evidenced by {List all instrumaents and agreemants sacurad by this mortgage and the dstes theraof,):

¥R Promissory note executed simultaneously herewith.

Future Advances; All amounts owed undar the above agreement afe secursd even though not all amounts may yet ba
advanced. Future advances under the agresment ars contamplated and will be secured and will have priarity to the sama
axtont as if made on the data thia mortgage is execyted.

Ravolving credit loan egresmant datad -. . All amounts owad undar this agresment

are sscured sven though not all amounts may yet be advanced. Future advances under the agresment are contemplated and will be
saoured and will have prierity to the same axtant as if mads on the dats this mortgage is axecuted.

The above obligation i dus and pﬂ"fﬂbl: on March 14, 2011 . if not paid aarlier,
Tha totel unpaid balance secursd by this martgags st sny ona tima shall not axcesd a maximum principal amount of: CONE HUNDRED

FIVE THOUSAND and NO/100* * * # % # * & & * % * p,,,,(105,000.00 - ),

plus intarast, plus any disbursements made for the paymant of taxes, special assessments, or insurance on the property, with interast on
such disbursements,

XX Variable Rate: Tho interost rate on the obligation secured by thia mortgage may vary according to the termas of that obligation,

[ ] A copy of the joan agresment containing the terms under which thas intarsst rats mey very (8 attached to this mortgage and
made a part hareof.

RIDERS: ommarcial XX _FNBC Mortgage Rider _ I R

signing balow, | agrea to tha terms and covenanta containad in this morigage (including those on page 2 which ara hereby

{Soal)

— - : _Sphet & 19

WITNESBES:
rd
- I a3/15/ 19% T
ACKNOWLEDGMENT: STATE OF ALABAMA, e ﬁﬁ!“l] lﬂﬁ F . County as:
[, the undersigned authority . & NOBdry Mblic in or asid county and in asid nate, haraby certify that
_ . _ WA W e N
Ronald L. Watkins and Lynn D. Watking, husband and wife S IR N e
whose nams(s) 8I'€ signed to the foregoing convayance, and who __ QL€ known fo.me, cknmylud;:nd Bafore
Indlvidusl me on this day that, being informed of the contents of tha conveyance, they axecuted the ;'I'm:ﬁulu'n'tpril#“t'p the
day the same bears date. I, ”
whose name(s) as ] of thea e W .
& corparation, pigned to the foregoing conveyance and who known to ma, acknowledged bafore me
Corporata on this day that, baing informed of the centents of the conveyanae, he . a# such offiger and w.th
full autharity, executed the same voluntarly for and as the act of said corporation,
Given under my hand this the __ l4th day of March, 996 _ e
My commiesion expires; qﬂ’ #/?f éé; ﬁz ~
" —_ ——— pem i aem e =
INot ic] ALABAMA
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COVENANTS

'1- l
1. Payments. | agres to make all payments on the secured debt whan due. Unless we agres otherwise, any payments you receive from me or
for my bensfit will be applied first to any amounts | owe you on the ascured debt {excliusive of interest or principal), second, to interest and then

to prinoipal. If partial prurwmunt of the sscured debt ocours for any rsason, it will not reduce or sxcuse any scheduled payment until the
saeourad debt in paid in full.

2. Claime against Tite. | will pay sall taxes, assessmants, lisns and encumbrances on the proparty when dues and will datand title to the property

against any claims which would impair the lien of this mortgage. You may requirs me to sssign any rights, claima or defansss which | may have
againat parties who aupply labor or materials to improve or malntain the property.

3. Insuranoe. | will keep the proparty insured under tarms acceptable to you st my expansa and for your benafit. All insursrce policies whall
Include & standard mortgage ciauss in favor of you. You will be named as lous payse or as the insured on any such insurance policy. Any

insurancs proceeds mey ba appllad, within your discretion, to sither the restoration or rspair of the damaged property or to the secured debt. If
YyoU require mortgage inaurances, | agres to maintain such insurance for a3 long arm you require.

4. Property. | will keap the property in good condition and make all repsirs reascnably necessary.

5. Expanese. | agres to pay all your expanses, including reasonable attorneye’ foes if | break any covenants in this mortgage or in any cbligation

secured by thia mortgaga. Attorneys’ fess include those awarded by an appsilats court. | will pay thess amounts to you as provided in Covanant
10 of this mortgags.

6. Default and Acosleratlon, If | fail to make any paymant when due or break any covenants under this mortgage, any pricr mortgage of any
obligation secured by this mortgage, you may accelerate the maturity of tha secured debt and demand immediate payment and oxsrcise any
othar remady aveilable to you. This mortgage Piws you the power of sale, which you may also invoke undar tha circumstances described in the
pravicus sentenoe. If you invoke the power of sals, you wiﬁ’ give notice of the sale by publication once a8 week for three successive weeks in
seme newspaper published in the county in which the propeity or any portion of it is located. This notice will give the time, place and terms of
tha sale, and a description of the property. After this notice is given, the property will ba sold to the highast biddar at public auvction at the front
door of the County Courthousa of tha county in which the notice of sale was published.

7. Asslgnmant of Rents and Profits_ | assign to you tha rente end profits of the property. Unlesa we have agreed otherwise in writing, [ may
collect and retain the rante as long as | am not in default. If | default, you, your agent, or a court appointad racsiver may tsks possession and
manage the propedty and collect the rents. Any rents you collsct shall be appliad first to the costs of managing the proparty, inchuding court

costs and attorneys feap, commissions to rental agents, and any othar necassary related axpenses. The remaining amount of rents will then
apply to paymeants on tha sscured debt as provided in Covenant 1.

8. Walver of Homestead. | hersby waive all right of homestsad exemption in tha propany.

8. Leassholds; Condominiurme; Plannad Unit Developments. | agres to comply with the provisions of any leass if this mortgage is on a leasehald.

It thise mortgege is on & unit in & condominium or a planned unit development, | will perform all of my dutiss under the covenanta, by-lawa, or
regulations of ths condominium or plannad unit developmant,

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform sny of my dutiss under this mortgage, you may parform the dutiss or
cause them to be performed. You may sign my nams or pay any asmount if necessary for performance. If any construction on the propsrty is
dicontinued or not carried on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property. This
may include complating the conatruction. .

Your failura to parform will not pracluds you from exercising any of vour other rights under the law or this mortgage.

Any amounts paid by you to proteot your security interest will bs secured by this mortgage. Such amounta will be due on dsmand and will bear
intarast from the date of the payment until paid in full at the interest rate in affact on the secured debt,

11. Inspaction. You may enter the property to inspect if you give me notice baforehand. The notice must state the reasonable cause for your
inspaction,

12. Concamnation. | assign to you the procesds of any award or claim for damages connacted with 8 condemnation or other taking of all or any
part of the property. Such proceads will ba applisd as provided in Covenant 1. This assignmeant is subject to the terms of any prier sscurrty
Agrasment,

13. Walver. By exoroising any remesdy avsilable to you, you do not give up your ri?htn to latsr use any other remedy. By not exercising any
ramady, If | default, you do not waiva your right 1o later consider the event s default it it happene again.

14. Joint and Seversl Lisbility; Co-signers; Sucosssors and Asaigns Bound. All duties under this mortgage areé joint and several. If | co-sgn this
mortgage but do not co-sign the undarlying #debt | do 30 only to mortgage my interest in the property under tha tarms of this mortgage. | sisa
aQrae tﬁat you wnd any party to this mortgage may axtand, moadify or make any otheér changes in ths terms of this morigesge or the sscurad dabt
without my conssnt. Such a changs will not ralease ms frem the terma of this mortgags.

The duties and banefits of this mortgage shall bind and benefit the successors and assigns of either or both of us,

1B, Notlce. Unlass otherwisa required by law, any notica to me shafl be givan by delivering it or by mailing it by certified mail addressed to mo at
the Property Address or any othsr addrsss that | tall you. | will give any notice te you by certifisd mail to your address on page 1 of this
maortgage, or to any othar addrass which you have designated.

Any notice shall be desmed to have baen given to either of us when givan in the mannar stated abova,

16, Trunafer of the Proparty or a Beneficial Interest in the Mortgagor. If all or any part of the propearty or any intarest in it is scold or transferred

without your prior written consant, you may damand immadiate payment of the sacured debt. You meay also demand immediate paymeant it the

martgagor is not a natural Eurnﬂn and a bansficial interest in the mortgager ie sold or transfarrad. Howevar, you may not demand paymant in tha
4 above situations if it in prohibited by fedsral law as of the date of thie morigags.

7. Releaws. Whan | have paid the secured debt in full and all undertying agreemants have bean terminated, this mortgage will become null and
void and you will release this mortgags.

ipege 2 of 2}
BANKERS SYSTEMS, INC., ST, CLOUD, MN B8301 {1-800-397-2341) FORM QCP-MTG-AL 7/18/91

oo sia wpgr -4 0 2 omd o PR TS | T - P AT T e e e v e e T Y ) Ly et e T -0, C 4 8 T Y I Ty ] - PSR A T ct Bhakim b rw il g o s



-

T e L e N e N b~ dnak . T AL AL IRTLI - |y oy SETEY SRR Ll

' MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Mortgage Rider 1s made thies 14th day of March, 1996, and
ig incorperated into and shall be deemed tec amend and supplement
the Mortgage of the same date given by the undersigned ("Borrower”
or "Mortgagor") to secure Borrower's Note to First National Bank of
Columbiana ("Mortgagee") of the same date and covering the property

. described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage.

2. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" 1s
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things.necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
gtill treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

3. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder. .

4. Notice. Paragraph 15 entitled "Notice" 1s amended to
include first class mail as an additional method of notice.

5. Security Agreement. This Mortgage constitutes a securlty
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may reguire
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without 1limiting the foregoing, Borrower 1irrevocably appeints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.

6. Release. Paragraph 17 entitled "Release" is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be
regponsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

7. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or businees purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this




Mortgage, the Note, or the other lcoan documents. Borrower further
walves any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought 1in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
conasideration and inducement o©of the parties entering into this
Mortgage and the making ¢f the Note.

PARAGRAPH 8 FOR JUNIOR MORTGAGES ONLY

8. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument No.
in the Probate Office of Shelby County, Alabama. Borrower shall
perform all of Borrower's obligations under such mortgage or
security instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage. .

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Mortgagee the following information: (1) the amount of indebtedness
secured by such mortgage or other security 1instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been 1in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time, Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should accur
thereunder, Mortgagee may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Mortgage Rider.

a L. Watkins

0. wWolbine

Lynn\B. Watkins
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