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\MENDMENT TO EQUITY ASSETLINE MORTGAGE (OPEN-END MORTGAGE)

t

HE MORTGAGORS; THE MORTGAGEE:
Wil}iam Alexander Searcey Fleast Alabama Bank Shelby County

Karen Elizabeth Searcey

181 Whisenhunt Rd. P O Box 216
Street Addr_uaa or P. 0. Box Street Addreas or P. 0. Box

Chelsea, Al 35043 Pelham, A]D eﬁy

City Slate Zip inetclk 4995 Stale Zip
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STATE OF ALABAMA

COUNTY oF _Shelby o Wb

This AMENDMENT TO EQUITY ASSETLINE MORTGAGE (thls *'Amendment”) s made batween . .. . L

William Alexander Searcey and wife, Karen Elizabath Searcey h o

(the “Mortgagors”) and FIRST ALABAMA BANK, an Alabama banking corporation (the "Mortgagee™), ihis. OtR gayor March 1936

The Mortgagors previously executed an Equity Assetl.ine Mortgagh In tavor of the Mortgagee, dated August 16 18 94
(the "Mnrtgana‘g. sacufing advances made or 1o be made under an open-end credit agreemant calied the Equlity AsseilLine Agreement batween |he

Mortgagors and the Mortgagas, dated___August 16 1994 _ (the "Agreement"), and the Morigage was fled in the Office of {he Judge ol

Prabate of Shelby County, Alabama nnﬂuﬂt 25 — 1E_EL. and racprﬂed Inwg#"zﬁf*ﬁ_:‘. atpage___...._ . .and

The Mortgagors and the Mortgagee have axecuted an Amandment to Equity AssetLine Agreemant, increasing the Mortgagors' lina of credit (the

“LIne of Credit"’} under the Agreement from SM&Q—ID $_ 45,000, 00 _and It s necessary to amand tha Mortgage 80 as 1o
secure this Increase In the Line of Credit, to clarity certain provisions of the Mortgage and 1o make certaln olher changes.

NOW THEREFORE, for valuable consideration, the receipt and sutficiency of which the parties acknowledge, and to secura the payment of
(8} all advances the Morigagee previously of from time 10 time hersafter makes to the Mortgagors under the Agreement, Of any gxtansion or renawal
thereot, up to a maximum principal amount at any ona time outstanding not exceeding the Line of Gredit; (b) alt FINANCE CHARGES payable on such
advances, or any part thereof; (c} all other charges, costs and expenses the Mortgagors now or later owe 1o the Mortgagee under tha Agreemani, and
any extenslon or renawal thereof; (d) all advances tha Mortgages makes to the Mortgagors under the terms of the Mortgage, as amanded. and {8) 10
gecure compllance with all of the stipulations contalned In the Agreement, as amended, and In the Mortgage, as herain amenged, the Morigagors arnd

tha Morigagea agres as follows:

1. The Mortgage is amanded to secure the payment of the increase in the Lina of Credit to an aggragate unpaid principal balance al
forty five thousand and 00/100 - Soliars. $ 45,000.00
L) The Mortgage sacures only those advances tha Morigaged previously made or hereatier makes 1o the Morigagors undear the Agreemeant,

ag amended, and any renewals or extenslons thereof, up to a maxImum principat amount at any one time outstanding not exceeding the Increased Line of
Cradit.

3. The Mortgagors shall comply and cause the rea! propenty secured by the Mortgage, as amended {the “Property'’), to comply with all ap-
plicable environmental laws and will not use tha Property In a manner that will result in the disposal or any other release o! any substance or materlal
as may be defined as a harardous or toxic substance (all such substances hareaftar called “Hazardous Subsatances’’) under any applicable federal.
state or local environmental law, ordinance, order, fule or regulation {collectively, the “Environmeanial Laws') on or o the Property. Tha Mortgagors
covenant and agree to keap or cause the Properly 10 be kept free of any Hazardous Substances. In response o the presence of any Hazardous Subr
stances under or about the Property, the Mortgagors shall immediataty take, at the Mortgagors’ sote expenss, all remedial aclion required by any ap-
plicable Environmental Laws or any Judgmant, decraa, settlement or compromise in respect to any claims theraunder. The Mortgagors shall «m
medlately notlty the Mortgagee in writing of the dlacovery of any Hazardous Substances on, under or about the Property or any clalms in connaction
with the Property regarding Hezardous Substances of hazardous conditions arising from Hazardous Substances.

4. The Mortgagors heraby agrae to detend, indemnity and hoid the Mortgagee and its diractors, ofticers, agents and employees harmless
from and against ali ¢lalma, demands, causes of aclion, liabilitles, losges, costs and expenses (tncluding withoul limitation reasonable AtIOrneys’
faas) arising from or ln connection with any releases or discharges of any Hazardous Substancas on, in or under the Property, including without limia-
tion remedia! investigation and teaslbliity study costs, clean-up costs and othar responsa casls Incurred by the Mortgagee under the Environmenial
Laws. The obligations and liabillties of the Mortgagors unider this paragraph shail survive the foreclosure of the Martgage, as amended, of 1he dailvary

ot a deed in lleu of foreciosure thereof,

5. tf the Property is & condominium or & planned unit devetopmant, the Mortgagors shall comply with ail of ihe Morigagors’ oblhigations
undar the daclaratlon ot covenanis, the bylawa and the regulations governing the condaminium or piannad unit developrnent.

g. The Mortgage |8 amended to provida thal the Mortgage shali continye In full force and ettect until (i) the Mortgagors shall have Tully
paid the indebtedness thereby sacured; (1) the Mortgagors shall have fully performed all obligations imposed on them under the agreement. as amend.
ad: and {ti) the Mortgagee actually racalves, at the address shown on the Martgagors' monthly statermeni issuad in connection with the Agreemant, a
written request tc satlsfy the Mortgage from the Mortgagors and all other peracns who have the right to require the Mortgagea 10 extend advances

under 1the Agreemaent.
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7. This Amendment shali bind the Mortgagors' heirs, successors and assigns, but the Moripagors may not asslgn any of the Mongagors’
obligations undar this Amendment or the Mortgage without the Mortgagee’s written conseni. All covenants and agreemenis of the Morlgagors in the
Morigage and this Amendmant shall be Joint and several. Any coslgner of the Mortgage or this Amendment who does no! executa the Agreemant of the
Amendment to Equity AssetLine Agreaments between the Mortgagors and the Mortgages is cosigning the Mortgage, as amended, only to maortgage,
bargain, aell, grant and convey that cosigner's interest in the Property to the Mortgagee under the terms of the Morigage, a3 amended, and agrees that
the Morigagee and any of the Mortgagors may agree to extend, modify, forbear or make any other accommodation with regart 1o the Morigage, as
amended, or the Agreement without the cosigner's consent and without releasging the cosigner of modifying the Morigage, as amended, as to thal co-
signers interast in the Property.

8. It any provision of this Amendment is unanforceable, that will not atfect the validity of any other provision hereci or any provision of
tha Mortgage.

9. This Amendment will be Interpretied under and governed by the laws of Alabama.

10. The Mortgagors ratlty and conflrm the conveyance ot the Mortgage and all the tarms, covenants and conditions tharect, eaxcepl as
amended by this Amendrneant.

IN WITNESS WHEREQF, the Mortgagors and the Mortgagee have execuled this Amendment under seal on this_ 6th dayotf _March

_ ,19. 96
MORTQAGORS: MORTGAGEE:
. i
M B ' H {: B :_1: e []
LRV .L. (e N2 A J¥V e L ASEAL) By _ _ _
A Yel F FabDa earcey ; 8 -
This instrumeant was prepared by: . Title: ‘ EE-PI'EEidE_&E ..............

Lisa Ellison, Real Estate Dept.
P O BOx 216, Pelham, Al 35124

For good and valuable conslderation, the recelpt and sufflclency of which are heraby acknowledged, the undersigned mortgages, granis, bargains,
sells and convays to the Mortgagee the Interest of the undarsignad In tha Property for the purposs of securing the Indabtedness of the Mortgagors to tha
Mortigagee under the Agrasment, as amended,
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CO-MORTGAGOR INTh MORTGAGOR

INDIVIDUAL ACKNOWLEDGEMENT

_nae3d
;1 996~086~
STATE OF ALABAMA 03/ 15; L cewTIF el
Y
COUNTY OF Shelby | mf_h,&m:: ' .00
l, the undersigned . a Notary Public in and for said County, in said State, hereby certify tha!

mAD ‘
William Alexander Searcey, a married  whosename___18 signed to the foregoing instrumant, and who _LE _ known (o me,

acknowledged bofors ma on this day that, being Informed of the contents of the Instrument, _IE_E axacuted the same voluntarlly on the day the

aame bears data.

Given under my hand and officlal seal this 6th day of March , 19 96_

|
MNotary Pubillc

My commiasion explres: -

[Notarial Seal]

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA

COUNTY OF__Shelby

l, the undersigned , & Notary Public in and for sald County, in said State, hereby cerlity that
woman
Karen Elizabeth Searcey, a married = whosename_ 18 _signedto the foregoing instrument, and who 18 _known to me,

acknowledged before ma on this day that, being Informed of the contents ot the mgtrument, __8he executed tha same voluntarily on the day the
asame bears dale,

Qlven under my hand and officlal seal this 6th day ot March 1996

NMoilary Public

My commisslon explres:

[Notarial Seal]
2




