MORTGAGE

NOYICE: THIS MORTGAGE SECURES AN ADJUSTABLE RATE OPEN END CREDIT AGREEMENT UNDER
WHICH FUTURE ADVANCES MAY BE MADE AND UNDER WHICH THE RATE OF INTEREST ON THE BALANCE
OQUTSTANDING FROM TIME TO TIME MAY INCREASE OR DECREASE.

THIS MORTGAGE is made this .. 13th dgayof ... maxch
19.96 | between the Morigagor, Kenneth A. Lowe and Hle, . Brenda K' LOHE ............................
.................................................................. (herein "Borrower™), and the Morigagee, ........ ... ... . ...
BB . a corporation organized ang existing
under the laws of . Alabama ,whose address is ................... ...
..1678— D Montgomery. Highway. ,. Birmingham, Al. 35216 {herein “Lender’).

WHEREAS, Borrowar 15 indebied to Lender under an Adjustable Rate Open End Credit Agreement dated 371396
......................... fherein “Nota") with an initial Credit Limi OF ... . i e e e e
. Twenty. five thnusand ....................................... Dollars {$251w) 'm ............ .1, of which an
inital advance of . .three. thousand geven hundred fifry-six . OO
.................................................................... Dollars {($.3756.00...................} has been made,

and against which Borrower may draw and Lender is cbligated 10 make advances from timé to time toc the full amount thereof and
repayments will replenish the credit limit pro lanto so that the total amount that may be lent under the Note may excead the credit imit byt
not at any one time, providing tor monthly payments of principal and interest, with the balance of the indebledness, if not soconar paid, due
and payable 20 years fraom the dale thareof;

TO SECUREtoLender (a) therepayment of the indebledness evidenced by the Note, including any renewal or refinancing thereol, with
interest thereon, the payment of all other sums, with inierest theraan, advanced in accordance herewilh ta protect the sacurity of this
Martgage, and the performance of the covanants and agreements of Borrower herein contained, and (b} the repayment of any futura
advances, with inlerest therecn, made to Borrower by Lender pursuant to paragraph 21 herecf (harein “Future Advances™). Borrower
does heraby mortgage, grant and convey tnsﬁn r and Lender's successors and assigns, with power of sale, the tollowing described
property located in the County of ... ..... CADY Siate of Alabama

Lot 37, according to the survey of Olde Towne Forest as recorded in Map Book 9,
page 133 in the Probate Office of Shelby County, Alabama; being situated in

Shelby County, Alabama.

~B84A7T9
0371571996-08
09156 AN CERTIFIED
mw JUDGE E_EEUI“TE
~ which bas the address of 656, 0lde Towne lane ... .. Alabaster . ... ... |
' | Sirge | [ty ]
* Alabama 35007 (herein "Proparty Address”).

IS1ate and 21p Code|

TOGETHER with all the improvements now or hereafter erected on the properiy, and ail easements, rights. appurtenances, rents,
royalhes, mineral, ¢l and gas rights and prafits, water, water rights, and water stock. and all fixtures atlached to the propecty. all of which
shall be deemed (o be and remalin a part of tha real property covered by this Mortgage; and all of the foregoing, together with said property
(or the leasehold estate if this Mortgage ia on a leasehold} are herein referred 10 as the "Property”.

Borrower covanants that Borrower is lawlully seized of the estate hereby conveyed and has theright to mortgage, grant and convey the
Froperty, that the Property is unencumbered except to the extent of prior recorded liens. and that Borrower will warrant and deland
generally the title t& the Property against alf claims and demands, subject to any declarations, gasements or restrictions hsted n a
schedule ol exceptions to coverage in any title insurance policy insuring Lender's interest in the Property
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Borrower and Lendar covenanl and agree as 1oltows,

1. Paymeant of Princlipal and Interesi. Borrower shall pramptiy pay when due the principal of and interesi on the indabtedness avidenced
by the Note, and the principal of and interest on any Future Advances secured by this Morigage.

2. Funda for Taxes and Insurance. Subject o applicable law or 10 a waiver by Lender, Borrower shall pay o Lender on the day monthly
installments of principal and interest are payable under the Note, until the Note is paid in full, a sum [herein "Funds”) equai 10 one-1welfth
of the yearly taxes and assessments which may attain priorily over this Mertgage, and ground rents on the Proparty,  any, plus one-
twellth of yearly premium installments 1or hazard insurance, pius one-twellth of yearly premium installments for morigage insurange o f
any, all as reasonably estimated imitially and from time 1o time by Lender on the basis of assessmeants and bills and reasonable estimates
thereol.

Tha Funds shall be hald in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(inciuding Lender il Lender is such an institulion] Lander shall apply the Funods to pay said taxes, assessments, insuranca pramiums and
ground renis. Lender may not charge for 30 holding and applying ithe Funds, analyzing said account, aor venifying and compling sad
assessments and bills, uniess Lender pays Borrower inlerast on the Funds and applicable law permits Lender 10 make such a charge
Borrower and Lender may agree in writing at the time of exacution of this Mortgage that interest an the Funds shall be paid 1o Borrower.
and uniess such agreement is made or applicable law requires such interest to be paid. Lender shall not berequired to pay Borrower any
interest or earnings on the Funds. Lander shall give 1o Barrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds, if any, are pledged as additional securnity 1or
thp sums secured by this Mortgage.

If the amouni of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior 10 the due dales oOf
taxes, AssAsEMents. Insurance premiums and ground rents, shall excead the amount required 10 pay said 1axes, assessments, Insurance
premiums and ground rents as they fall due, such axcess shall be, at Borrower's aption, @ither prompltly repaid te Borrower ar cradiiad to
Borrower on monthly instatiments of Funds. I1f the amount of the Funds hetd by Lender shall nol be sulficient 1o pay taxes, asgsessmenis,
insurance premiums and greound renis as they fall due, Borrower shall pay to Lender any amount necessary 10 make up the deficiency
within 30 days from the date notice is mailed by Lender to Borrower requesting payment therect.

LUpon payment in full of all sums secured by this Mortgage, Lender shall promptly relund to Borrower any Funds held by Lender [
under paragraph 18 hereof the Property i1s §01d or the Properly is otherwise acquirec by Lender, Lender shall apply. no later than
immediataely prior 10 the sale of tha Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credi
against 1the sums secured by this Mortgage

3. Application of Paymants. Unless applicable iaw provides otherwise, all paymenis received by Lender under the Note and paragraphs
1 and 2 hereof shall be applted by Lender first in payment of amounts payable {10 Lender by Borrower under paragraph 2 hergo!, then to
interest payable on the Note, then to the principal of the Note and then 1o interest and principal on any Fulure Advances

4. Charges; Liens. Borrower shall pay all taxes, assessmants and other charges, fines and impositions attributable to the Proparty which
may altain & priority cver this Mortgage. and leasehold payments or ground rents, {f any, in the manner provided under paragraph 2 hareot
of, it not paid in such manner, by Barrower making paymeant, when due, directly to the payee thereot. Borrower shall promptly furmsh to
Lender all natices of amounts due under this paragraph. and in the evant Borrower shall make payment directly, Borrower shall promptly
furnish to Lender receipis evidencing such payments. Borrower shall promptly discharge any lien which has prigeity over this Morigage,
provided, that Barrower shall no! be requirad to discharge any such lien 50 long as Borrower shall agree in writing to the payment of the
obligation securad by such lien in a manner acceptable to Lender. or shall in good faith contest such hen by, or detend enforcement ol
such henin, legal proceedings which operate 1o prevent the enfofcement of the lien or 1orfeiture of the Property or any part thereo!

5. Hazard insurance. Borrower shall keap the improvements now axisting or hereafter eracted on the Property insured againsi 1058 by
fire. hazards included within the term "extencdsad coverage”. and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall notl require that the amount of such coverage excead thal amaunt of
covarage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shatl be chosen by Borrower subject 1o approval by Lender, provided, that such appraval
shall not ba unreasonably withheld. All premiums oninsurance policies shall be paid in the manner provided under paragraph 2 hereo! or,
if not paid in such manner, by Borrower making payment, when due, directly 10 the insurance carrier

All insurance policies and renewals therea! shalt be in lorm acceptabie to Lender and shall include a standard martgage clavse in favor
of and in lorm acceptable to Lender. Lender shall have the right to hoid the policies and réenewals thereof, and Borrower shall prompily
furnish to Lender all renewal notices and ail receipis of paid premiums. In the evant of ioss, Borrower shall give prompt nolice (o 1he
insurance carner and Lendear. Lender may make proot of {oss if not made promptly by Borrowar.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of 1he Property
damaged, provided such restaratlion or repair is aconomically feasible and the security of this Morigage is not thereby impawed If such
rastoration or rapair is not economically feasibie or if the sacurity 0f this Mortgage wouid be impaired, the insurance proceeds shall be
applied to the sums sacured by this Martgage, with the axcess_ if any, paid to Barrower. If the Propariy 1s abandoned by Borrower. or
Borrower fails to raspond to Lender within 38 days from the date notice is mailed by Lendar to Borrower that the insurance carmer olfers to
settle a claim for insurance benefils, Lender is authorized to cellect and apply the insurance proceeds at Lender’'s option mther to
rastoralion or repair of the Property or to the sums secured by this Morigage.

Unlass Lendear and Borraowar otharwise agree in wnting, any such application of proceeds to principal shall nol exlend or postpone the
due date of the manthly installments referred ¢ in paragraphs 1 and 2 hereo! or change the amount of such nstallments IF under
paragraph 18 herect ihe Property is acquired by Lender. all night. title and intarest ol Barrowear inandto any insurance policies and in and
o tha proceeds thereof resulting from damage to the Property prior 1o tha sale ar acquisition shali pass 1o Lender |0 the axtent al the sums
secured by this Mortgage immediately prior 1o such sale or acquisiuon.

8. Preservatlion and Maintenance of Property, Leaseholds; Condominlumas, Planned Unit Developmenls. Borrower shall keep the
Property in good repair and shall not commit waste or permil amparrmant or deterioration of the Property and shall comply wilh the
provisions ol any lease if this Marigage is on a leasehold If1his Mortgage is ona unit in a condomimum or a planned umt devalopment,
Borrower shall perform all of Barrower's obligations under the declaration or covenants creating or governing the condominium or
plannad unit davalopmant. the by-laws and ragulations of the condamimum or plannad unit develecpment and conslinuent documents I
acondominium or pianned unit development rider i3 executed by Borrower and racordadiogether with 1his Morigage, the covenanis and
agreements of such rider shatl be in¢orporated into and shall amend and supplement the covenants and agreemenls ofthis Mortigage as
the rider wevre a part hareof.

7. Proteclion of Lender's Securily. I Borrower {aiis 1o perform the covenants and agreemeants contained in this Martgage. orf any
action or proceeding is commenced which materially affects Lender's intergst in the Property, including. but nol lirmited 1o, ermnent
domain, insolvency, code anforcement, or arrangements or proceedings involving a bankrupl or decedent, then Lender at Lender's
option, upon notice 10 Borrowear, may maka such appearances, disburse such sums and take such action as 18 necessary 10 pratect
Lender's intarast, including, but not imited 1o, disbursemeant of reasonabte attorney's feeg and antry upon the Property to make repairs 1
Lender raquired morigage insurance as a candilion o making the tcan secured by this Mortgage, Borrawer shall pay the premmums
raquired to maintain such insurance in effect until such time as the requirement for such insurance termmates 1n accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounis disbursed by Lendeat pursuant to this paragraph 7. with interest theraaon, shall become additional indebtedness ol
Borrower secured by this Mortgage. {Unless Borrower and Lender agree to other tarms of payment, such amounts shall be payable upon
notice from Lender 1c Borrower raquesting payment tharaof, and shatl bear interest from 1he date of disbursaement al the rate payable
fram lime t0 time on outstanding principal undar the Note unless payment of interast at such rate would be contrary to apphCabie law . 1n
which event such amounts shall bear interest 2t the highest rate permissible under applicable law. Nothing contained in thus paragraph 7
shall reguire Lender Lo incur any expense or take any action hareunder.

8. Inspeciion. Lender may make ¢r cause tc be made reasonable entries upon and inspeclions of the Property, provided that Lender
shall give Borrower notice grior to any such inspection specilying reasonable cause therefor related to Lender’'s interest inthe Property

4. Condemnallon. The proceeds of any award or claim far damages, direct or consequential, 1in connection with any condemnation of
other taking of the Property, or part thereo!, or for conveyance in lieu of condemnalion, are hereby assignad and shall be paid to Lender

Inthe cvent of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Morigage with the excess. ifany.
paid 1o Borrower. In the avent of a partial taking of the Properly, unless Barrower and Lender otherwise agree in wnting, there shall be
apphed to the sums secured by this Mortgage such proportion ol the proceeds asis equaltothat proportion which the amgount of the sums
secured by lhis Morigage immediately pricr 1o the date of taking bears {0 the fair market value of the Froperty immediateiy pnor to the
date Of taking, with the balance of the proceeds paid to Borrower

If1he Property is abandoned by Borrower, or i, afler notice by Lender to Borrower that the condemnor olfers lo make an award Or settle
a claim for damages, Borrower fails to respond (o Lender within 30 days after the date such notice 15 mailed. Leander 15 adthorized to
collect and apply the proceads, at Lender’'s option, either 1o restoration or repair of the Property ¢r to the sums securedby this Morigage

niess Lender and Borrower otherwigse agree in wriling, any such apphcation of proceadsio principal shall not extend or postpone the
due date of the monthly instalimenis referred to in paragraphs 1 and 2 hereof or change the amgount of such instailments
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10, Borrower Nol Released. Extonsion of the time for payment or modification of ameonrtization of the sums secured by this Morigage
granted by Lender to any successor in interest of Borrower shali not operate to release, in any manner, the liabtlity of the original Borrower
and Borrower's successors in Interest, Leander shall not be required to commence proceedings againat such successor or refuse to extend
time for payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by tha original
Borrower and Borrower's Buccessors in interest,

11. Forbearance by Lender Not a Waiver. Any torbearance by Lender in axerciging any right or remedy hareunder, or otharwise attorded
by applicable law, ahall not be a waiver of or preclude the axercise of any such right or remedy. The procuremant of insurance or the
payment of taxas or other llens or chargesa by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness
gecured by this Mortgage.

12. Remedies Cumulative. All remedles provided in this Mortgage are distinct and cumulative to any other right or ramedy under this
Mortgage or afforded by law or aquity, and may be exercised concurrantly, independently or successively.

13. Successors and Assigns Bound; Joint and Several LisblHty, Captions. The covenants and agreaments harein contained shall bind,
and the righta hereunder shall Inure to, the respective aucceasors and aasigns of Lender and Borrowar, subject {0 the provisions of
paragraph 17 heraof. All covenants and agreaments of Borrower shall be joint and several, The captions and headings of the paragraphs of
this Mortgage ara for convenience only and are not to be used to interpret or define the provisions hereof.

14. Nollce. Except for any notice required under applicable law to be given In another manner, (a) any notice to Borrowar provided for in
ihis Mortgage shall be given by maillng such notice by certified mall addressed to Borrower at the Property Address or at such other
addrias as Borrower may deslgnate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by cenitied mail,
return receipt requested, to Lender's address stated herein or to such othar address ag Lender may designate by notice 1o Borrower as
provided hereln. Any notice provided for in this Mortgage shall be deemed to have been given ta Borrower or Landar whean given in the
mannar dealgnated herein.

15. Unitorm Morigege: Governing Law; Severabllity. This form of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real proparty. This
Mortgage shall be governad by the law of the jurisdiction in which the Property is located. In the event that any provision or clause ol this
Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provigions of this Mortgage or the Note which can be
given eftect without the conflicting provision, and 1o this end the provisions of the Mortgage and the Note are declared to be severable

16. Borrower's Copy. Borrower ahall be furnished a conformed copy of the Note and of this Morigage at the time of execulion or after
recordation hereof,

17. Transfer of the Property; Assumplion. If all or any part of the Property is sold or transferred by Borrower without Lender's prior
written consent, excluding {a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a purchase money
sacurity interast tor household appliances, (¢) a transfer by devise, descent or by oparation of law upon the daath of a joint tanant or (d) the
grant of any leasehold interest of three years or leae not containing an option to purchase, Lander may, at Lendar’s option, deciare all the
sume secufed by this Mortgage to be Immediataly due and payable. Lender shall have waived such option tc accelerateif, priorto the zale
ar transfer, Lander ang the parson to whom the Property 18 to be sold or transferred reach agreement in writing that the credit of such
parson g satisfactory 10 Lendar and that the interest payable on the sums secured by this Morigage shal! be at such rate as Lender shall
requeast. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrowear's succassor in interest has executed a
written essumption agreemaent accepted in writing by Lender, Lender anall releasa Borrower from all obligations undar this Mongage and
the Note.

If Lander exarcisas such option to accelerate, Lendar shall mait Borrower noticae of acceleration in accordance with paragraph 14
hereo!. Such notice ahall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the
sumy declared dus. H Borrower falia to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitied by paragraph 18 hereof.

14. Accaleration; Remediss. Except as providad in paragraph 17 hereol, upon Borrower's defaull under the lerms of the Adjusiabie Rale
Open-End Credit Agreemant of even date herewlth (“Agreemant”), which terms are incorporated herein by referencs, Including bul not
timited 10 Borrower's teliure 10 mast the repaymaent larms of aald Agreemaent, Lender prior {0 acceleration shall mail notice (o Borrower as
provided in parsgraph 14 hereo! specitying: (1) the breach; (2) the action required to cure such breach; (3) & dats, not less than 30 days
fram the date the notice Ils malled 1o Borrower, by which such breach must be cured; and {4) that iallure to cure such breach on or befor¢
the date spacitisd In the notice may result In accelaration of the sums secured by this Mortgage and sale of the Property. The notice shadl
further inform Borrower of the right 1o reinstate atter acceteralion and the right to bring a court action 10 assant the non-sxistence of a
default or any other defense of Borrower 10 accelaration and sala. 11 the breach Is nol cured on or before the date specified in the nolice,
Lender at Lender's option may declare atl of the sums secured by this Mortgage to be immaeadiatiely due and payable without further
demand and may Invoke the power of sals and any other remedies permitied by applicable law. If the unpsid balance sxcesds $300 Lender
shail be antitled {0 collect il reasonable costs and sxpanses Incurred in pursulng the remadies providad in this paragraph 18, including,
but not limlted to, reasonable attorney's tees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale o Borrower in the manner provided In paragraph 14
':f’ﬁ' Lender shall publish the notice ol aale once a week lor thres consscutive weeks Iin 3ome newspaper published in

erierson County, Alabama, and thereupon shall sell the Property 1o the highest bidder st public auction ai the fromt
door of the County Courthouse of sald County. Lender shall dellver 1o the purchaser Lender's deed conveying the Property 50 soid.
. Lender or Lander's designee may purchase the Property at sny saile. Borrowsr covenants snd agress that the proceeds of the sale shail be
appliad In the lotlowing order: (s} L0 all reasonable costs end expenses of the sale, Including, but not imited lo, reasonsbie stiornay’s lees
and costs of titls svidencs; {b) to 8l sums secured by this Morigage; and {c} the sxcess, If any, to the parson or parsons legaily entitied
thersto.

1%. Borrowaer's Right to Relnstate, Notwithatanding Lender's acceleration ¢f the sums secured by this Mprtgage, Borrowet shall have the
right to have any proceadings bagun by Lender 10 enforce this Mortgage discontinued at any time prigs 1o the aarliar ta occur af [i) tha tifth
day balore sale of tha Property pursuant 16 the power of sale contined in this Mortgage or (ii) entry of a judgmaent enforcing this Mortgage
if: {a) Borrower pays Lander il sums which would be then due under this Mortgage, the Note gnd notes sacuring Future Advances as
specifiad In paragraph 21, (fany, had no acceleration occurred, {b) Borrower cures all breaches of any other covenants or agreaments of
Borrower contained in this Mortgage,; (¢} Borrower pays all reascnable expenses incurred by Lender in enforcing the covenants and
agreaments of Borrower contained in this Mortgage and inenforcing Lendar's remedies as provided {n paragraph 18 hareof, Ingluding, but
not limited to, reasonable attorney's fees; and (d) Borrower 1lakes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's objigation to pay the sums sacured by this Morigage ahall continue
unimpairad. Upon such paymaent and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and
affect as if no acceleration had ocourred.

20. Asslgnment of Renls; Appoiniment of Receiver. As additional security hereunder, Borrower heraby assigns to Lender the rants of the
Property, provided that Borrower ahall, prior \¢ acceleration under paragraph 18 hereof orabandonment of the Properiy, have the rightto
coltect and retain such rents as they become due and payabte.

IJpon accaleration under paragraph 18 hareof, Lendear shail be antitled 1o have a receiver appointed by a court to enter upon, take
possession of and manage the Property and to collect the rents of the Property, including those past due. All rants collected by the receiver
shall be appiied first to paymant of the costs of managaement of the Property and collection of rents, including, but not limited 1o, receivar's
faes, premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. The raceiver shall be
liable to account onty for thoss rents actually received.

2t1. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may increase the credit
limit secured hereby and make advances to the full amount thereof {herein "Future Advances”). Such Future Advances with interest
thereon, shall be secured by this Mortgage. At no time shall the principal amount of the indebtsdness secured by this Mortgage, not
. including sums advanced in accordance herawith to protect the security of this Mortgagse, exceed the original credit limit of the Note pius
- UJS $100,000.00.

. 22. Releass. Uipon termination of the Note secured by this Morigage, this Mortgage shall become null and void, and Lender shall releass
this Mortgage without charge 10 Borrower, Borrower shall pay all costs of recordation, i any.

23. Waiver of Homeslead, Dower and Curlesy. Borrower haereby waives all right of homestead exemption in the Property and
relinquishes all right of dower and curtesy in the Property.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered

.. Kenneth A. Z(‘-F‘J [Seal)

- Beat i cravme
. Brenda K. Lg LAl E (sean
-- Buy¢t cawene

County ss:
Onthis . 13th .. . dayor . March . 19.90. . ... . Timothy N, Reid =~~~ .
& Notary Public in and for said county and in said stete, haraby certify that . Xenneth A, Lowe, and wife Brenda K.
.................................................................................... , whose name(s) .. BY€ signed to the
foragoing conveyance, and who ... .. are . known to me, acknowledged before me that, being intormed of 1he
contenis of the conveyance, . .thé& .. execuled the same voluntarily and as . .thEI ......... act on the day the same baars date.
Given under my hand and seal of office this the .. 13th. .. .. .. dayof ........... March.. ... ............... . ... 19

My Commission expiras:

-------------------

MY COMMSSSION EXPIRES MAY 13, 1950

This instrument was proparad by

VHD

{5pace Baiow Thes Ling Reserved For Lender and Hecorder)
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