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MORTGAGE )
{With Fulure Advance Clause) E
-

I. DATE AND PARTIES. The date of this Morigage (Security Instrument) is 3/08/98..... and the

2. CONVEYANCE. For good and valuahle consideration, the receipt and sufficiency of which is acknowledged, and 1o
seeure the Sceured Debt (defined below} and Mortgagor’s performance under this Security Instrument, Mortgagor

‘This tnstrument was prepared by Undon..State. . Bank...... (namc)
.3442. Loxna. Reoad,. Rirmingham, Ak 302160 ... (address).

partics, their addresses and tax identification numbers, iIf required, are as follows:
MORTGAGOR:

Ralph R. Pouncy and wife Lydia Renea Pouncy

and acknowledgmenis.

LENDLER:

Union State Bank, 3449 Lorna Road, Birmingham, Al 35216

grants, bargains, conveys, sells andmorigages (o Lender, with power of sale, the following deseribed property:

TRl 471
See Exhibit "A"™ Attached Cnst 199&-—1]3
__ﬁB#Ti
asAs/19900 crF1E
gﬂﬂﬁmg (3.5
The property is located in ..., shelby.... . e 1 ettt
1 Addcdress) fEHy ) 7 | LN ST A

Together with all rights, cascments, appurtenances, royaltics, mineral rights, oil and gas rights, alt water and nipanian
rights. ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or al any time in the future, be part of the real estate described above (all referred 1o as “Properiv?y,
When 1he Secured Debt (hereatter definedy is pad in Tull and abl underlying agreements hase been termunated. this
Mortgape will become nutl and void.

MAXIMUM OBLIGATION LIMIUT, 1The total principal amount secured Dy this Sceurnsty Instrument at any oog
Lime shall not exeeed $ 70000,00. .. ... This imitation of amount does not include interest and

other fees and charges validly made pursuant to (his Security Instrument. Also. this limitation dous not apply to
advances made under the terms of this Securny Instrument to protect L.enders's securnity and Lo perlorm any al the
covenants contained in this Security Instrument,

SECURED DEBT AND FUTURE ADVANCES. T'he term “Sceeured Debt™ is dehined as follows:
A, Debtincurred under the tenms of all promissory nate(s), contract(s), guarantv(s) or other evidence ol debt deseribed
helow and all their extensions, renewals. madificaiions or substitutions, ( When refercncing the debies below o s
stigrested that vou include fems such ax borrowers” sntes, RO aonons, iderest rates, nialirity daies, ofe)

ALABAMA - MORTGAGE (NOIT FOR FNMA, FHLME FHA O vA LISE) ipaga 1 of 4)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor 10 Lender under any
promissory note, contract, guaranty, or other evidence ol debt exccuted by Mortgagor in favor of Lender
exccuted after this Security Instrument whether or not this Security Instrument is specifically referenced. 1t
more than one person signs this Security Instrument, cach Mortgagor agrees that this Sccunity Instrument
will secure all Tuture advances and future obligations that are given to or incurred by any once or morc
Mortgagor, or any one or more Mortgagor and others. All future advances and other future obhgations are
sceurcd by this Security Instrument even though all or part may not yet be advanced. All future advances and
other future obligations are secured as if made on the datc of this Secunity Instrument. Nothing in this
Security Instrument shall constitule a commitment 10 make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate wnting,

C. Al obligations Mortgagor owes to Lender. which may later arise, to the extent not prolibtted by Livw,
including, but not limited 1o, liabilitics for overdralts relating to any deposit account agreement hetween
Mortgagor and Lender.

). Al additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of this Security Instrument.

Ihis Security Instrument will nat secure any other debt i Lender fails 1o pive any required notice ol the night ol
resCISSIon,

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt wall be paid when due and in accordancee
with the terms of the Secured Debt and this Sccunty Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate com eyl
by this Sccurity Instrument and has the right 1o grant, bargain, convey, sell, and morigage. with power of sale. the
Property. Mortgagor also warrants that the Property is uncencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERENSNTS. Witl{rugarcl to any other morigage. deed ol trust, secunty agreement or uther
licn document that ereated a prior security imerest or encumbrance on the Froperty, Mortgagor agrees:
A. To make all payments when due and to perform.or comply with all covenants.
B. ‘To promptly deliver 1o Lender any notices that Mortgagor receives from the holder.
¢*. Not to allow any modification or extension of. nor to request any future advances nder any note or
agreement secured by the licn document without Lender’s pPrior written consent.

CLAIMS AGAINST TITLE. Mongagor will pay all taxcs. assessmenlts, liens, cncumbrances, kease payments.
ground rents, utilitics, and other charges relating to the Properly when due. Lender may reguite Morigagor Lo
provide 1o Lender copies of all notices that such amounts are duc and the receipts evidencing Mortgapor's paynient.
Mortgagor will defend title 10 the Property against any claims that would impair the lien of this Security Enstrumenl.
Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or defenses Morigagor may have
agatnst parties who supply labor or materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the decured Deht
(o he immediately due and payable upon the creation of, or contract for the creation of, any licn, cncumbrance,
transfer or sale of the Property. This right is subject to the restrictions imposed by federal law (12 C1.R. 5% o
applicable. This covenant shall run with the Property and shall remain in effect until the Secured Debt s pawd m ull
and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property an goad
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste,
impairment. or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses.
Mortgagor agrees that the nature of the oceupancy and use will not substantially change without Lender’s prior
written consent. Mortgagor will not permit any change s any license, restrictive covenant or casement withoul
Lender’s prior written consent. Mortgagor will notily Lender ol alf demands, proceedings, clanms and achions sgainst
Mortgagor, and of any loss or damage 1o the Property.

[ ender or Lender’s agents may, at Lender’s option, enter the Property al any reasonable time Tor the purpose ol
specting the Property. Lender shall give Morigagor notice at the time of or hefore an nspection speciiving i
reasonable purpose for the inspection. Any inspection ol the Property shall be entircly fur Lender’s benelt and
Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contiained i this
Geeurily Instrument, Lender may, without notice. perform or cause them (o be performed. Mortgagor appomts
L.ender as attorney in fact Lo sign Morigagor's name or piy any amount necessary for performance. Fonder's night
lo perform for Mortgagor shall not create an obligation to perform, and Lender’s fatlure to perform wall not
preclude Lender from exercising any of Lender’s other rights under the law or this Sccurity Instrument. [t any
construction on the Property is discontinued or not carried on in a reasonable manner, [ender may tike all stepys
necessary 1o protect Lender's seeurity interest in the Property ancluding completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably prants. bargains, conveys, sells and mortgages
lo Lender as additional security all the right, title and mterest in and to any and all existing or fulure HIYY
subleases, and any other written or verbal agreements for the use and occupancy of any portion of the Proparty,
including any extensions, renewals, modifications or substitutions of such agrecments (all referred do as “leases)
and rents, issues and profits (afl referred to as “Rents™). Mortgagor will promptly provide Londer with true i
correct eopies of alf existing and future Leases. Mortgagoer may coltect, receive, enmjoy and use the Rents so lang as
Morigagor is not in default under the terms of this Sceurity Instrument.

Mortgagor agrees that this assignment is immediately cffective between the parties to this Security Instrument,
Mortgagor agrees that this assignment is cllfective as to thivd partics on the recording of this Martgape, and that this
assignment will remain in effect during any redemption penod until (he Sceured Debt is satisficd and all underising
apreements are ended, and that this assignmuent s entorceable when Lender takes actual possession of the Properiy,
when a recciver is appointed. or when Lender notifies Morigagor of the default and demands thal Muoestgagor and
Mortgagor's tenants pay all future Rents dircetly to Lender. On receiving notice of default, Mortgagor will endorse
and deliver to Lender any payment of Rents in Mortgagor's possession and will seceive any Rents 1 trust for
Lender and will not commingle the Rents with any other funds. Any amounts collected will be apphed as provided
in this Sccurity Instrument. Mortgagor warrants that no default exists under the Leases or any appheable
tandlordAenant law, Mortgagor also agrees 1o maintain and require any tenant 1o comply with the terms of the
| cases and applicable law,

. LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees to comply with

the provisions of any lease if this Sceurity Instrument is on a lcaschold. If the Property includes a unit in a

(page 2 of 4}
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condominium. time-share or a planned unit development, Mortgagor will perform all of Maoraagor's duties unduy
the covenants. hy-laws, or regolations of the condominium or planned unit devetopmient.

DEFAULT. Mortgagor will be in detault if any party obligated on the Secured Debt fanls to makes pavment when
due. Mortgagor will be in default if a breach occurs under the terms ol this Secunty Instiumeni or any othed
document executed for the purpose of creating. seeuring or guarantying the Sceured Debl A good fath helict by
.ender that Lender at any time is insecure with respect (o any person or entily abligated on the Secured Debt or
that the prospect of any payment or the value of the Propertly is impaired shall also constitute an event of detault,
REMEDIES ON DEFAULT. In some instances. lederal and state law will require Lender 1o provide Modlgagos
with notice of the right to cure or other notices and may establish time schedules for loreclosure actions Sulyeot to
these limatations, if any, Leader may accelerate the Secured Debt and foreclose this Security instrument o
manner provided by law if Mortgagor s in delault,

AL the option of Lender, all or any part of the agreed fees and charges, accrued interest and prinapal shalt become
intmediately due and payable, alter giving notice il required by law, upon the occurrence of a default or anvbine
thereafter, In addition, Lender shatl be entitled wo all the remedics provided by Taw . incloding without fmutation. the
power 1o sell the Property, the terms of the Sceured Debt, this Security Tostrument and any related documents, All
remedies are distinet, cumulative and aot exclusive. and the Lender is entitled 1w all remedies provided at baw o)
cyuity, whether or not expressly sct forth, The aceeptance by Lender ol any sum an payiment or partial payvinent on
(he Secured [Debt after the balance is due or is accelerated or after foreclosure procecdings are hiled shall not
constitule a waiver of Lender's right Lo require complete cure of any existing default. By not exereng any remoedy
on Morigagor's default, Lender does not waive Lender’s right 10 later consider the event i defautif n conuinues o
happens agi.

[f 1.ender initiates a judicial foreclosure, Lender shall give the notices as required by apphicable Taw. 11 Lender
myokes the power of sale, Lender shall publish the notice of salde, and arrange to scell all or part ol the Propertsas
required by applicable law, Lender or its designee may purchase the Property at any sale, Lender shall apply the
proceeds of (he sale in the manner required by apphicable Jaw. The sale of any part of the Property shall onls
operale as a foreclosure of the sold Properly, so any remaining Property shall continue o sceure any unsatisdicd
Sceured Debt and Lender may further foreclose under the power of sale or by judicial foreclosure.

CXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS, Eacepl when
prohibited by law, Mortgagor agrees 1o pay all of Lender’s expenses if Mortgagor breaches any covenant i this
Seeurity Instrument, Mortgagor wili also pay on demand any amount incurred by Lender for insunng. mspecting,
preserving or otherwise protecting the Property amd Lender's security interest. These expenses will hear imterest
{rom the date of the payment untl paidd in Tull at the highest interest rate in cffect as provided i the terms ol the
Sccurcd Pebt. Mortpagor agrees 1o pay all costs and expenses incurred by Lender o collecting, entorcimg o
protecting Lender's rights and remedies under this Security Instrument. This amount may include. but is not hmtedd
o, atterneys’ fees, court costs, and other legal expenses, This Security Instrument shall remain in ettect untid
released. Mortgagor agrees 1o pay [or any recordation costs ol such releasce.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Bnvironmentad Law
means, without limitation, the Comprehensive Environmental Response., Compensation and Liabshity Act {(CROTA,
42 V15,07 9600 ot seg), and all other federal. state and local laws, regulations, ordinances, court orders, attorney genciad
opinions or interpretive letters coneerning the public health, safety, welfare, environment or a hazardous substanee: and
{2) Hazardous Substaee means any toxic, radioactive or hazardous material, waste, pallutint or contaminant which ha
cluracteristios which render the substance dangerous or potentially dangerous to the pubhbe health, sadets wellure o
cnvironment, The teem inctudes. without Timitation. any substances deflined as “hazardous matenal.” “tovie substanees.
“hazardous waste” ur “hazardou® substance ™ under any Environmental Law.

Maortgagor represents. warrants and agrees thal:

A, Fxeept as previously disclosed and acknowledged i woting to Lender. no Hazardous Substanee s or safl e
focated, stored or released on or in the Property. This restriction does not apply to snuall quanttics o
 Hazardous Substances that are pencrally recognized to be appropriate for the normal use and mamtenancy
of the Property,

B. Ixcept as previously disclosed and acknowledged in wriling to Lender, Mortgapor and cvery wenant have
been, are, and shall remain in full compliance with any apphcable BEnvironmental Law,

. Mortgapor shall immediately notify Lender it a release or threatened release of a Hazardous Substanee
oceurs on, under or about the Praperty or there s a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor shall take all necessary remedial action in accordiance with any
Fnvironmentat Law.

13, Mortgagor shall immediately notity Lender in writing as soon as Mortgagor has reason to beliese there s any
pending or threatened investigation, claim, or procecding relating to the release or threatened release ol any
Harardous Substance or the violation ol any Enviroomental Eaw,

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or theeatencd action, by private o
public entities 1o purchase or take any or all ol the Property through condemnation, eminent dominn, orany other
means. Mortgagor authonizes Lender to intervene in Mortgagor's name in any of the above desenbed acthions ar
claims. Mortgagoy assigns 1o Lendey the proceeds of any award or claim for damages connecied with
condemnation or other taking of all ar any part_ol the Property. Such procecds shall be considered pivments amd
will be applicd as provided in this Seeurity Instrument. This assignment ol procecds s subject 1o the terms ol any
prior mortgage, deed of trust. seeurity agreement or ather rien document.

INSURANCE. Mortgagor shall keep Property insurcd against loss by fire. flood. thett and other hazards and pisks
reasonably associated with the Property due toits type and location, This insurance shall be mamtained i the
amounts and for the periods that Lender requires. The insurance carrier providing the snsurance shall be closen by
Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. [ Mortgapor Linls 1o mamtin
the coverage deseribed above. Lender may, at Lender’s option, obtain coverage to protect Lender's nphts in the
Property according 1o the terms of this Seeurily Instrument.

All insurance policies and renewals shall be aceeptable to Fender and shabl include & standard “meortgage clsuse
and, where applicable, “loss payee clause.” Mortgagor shalb immediately notify Loender ol cancellation o
termination of the insurance. Lender shall have the right to hold the policies and renewals. 11 Lender reguues,
Mortgagor shall immediatcly give 1o Leader all receipts of paid premiums and rencwal notices. Upen loss,
Mortgagor shatl give immediate notice to the msuvimee carrier and Lender. Lender may make proot of loss it nat
made immediately by Mortgagor,

Uinless ofherwise agreed in writing, all insurance proceeds shall be apphied o the restoration or sepair ol the
Property or 1o the Seceured Debt, whether or not then due, at Lender’s option. Any appheation of procecds 1o
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principal shall not extend or postpone the duc dale of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right 1o any
insurance policies and proceeds resulting from damage 10 the Property before the acquisition shall pass to Lender to
the extent of the Secured Debt immediately before the acquisition.

2. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement. Mortgagor will
not be requited to pay to Lender funds for taxes and insurance n escrow,

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon reguest,
any (inancial statement or information Lender may deem reasonably necessary. Murtgagor agrees Lo sign, deliver,
and file any additional documents or certifications that Lender may consider necessary o perfect, continue, and
preserve Mottgagor's obligations under this Security Instrument and Lenders Tien status on the Property.

32. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties
under this Sceurity Instrument are joint and individual. If Mortgagor signs tiis Security Instrument bul does not sipn
an evidence of debt, Mortgagor does so only 1o mortgage Morigagor's interest in the Property Lo secure paymenl ol
the Secured Debl and Mortgagor does not agree to be personally liable on the Secured Debt. 1 this Securly
Instruntent secures o guaranty between Lender and Mortgagor, Mortgagor agrees 1o witlve any rights that man
prevent Lender from bringeng any action or claim against Morigagor or any party indehited under the alhigahion
These rights may include, but are not limited 1o, any anti-deficiency or onc-action laws, Morlgagoe agrees that
Lender and any parly to this Sceurity Instrument may c¢xtend. modify or make any change in the terms of this
Security Instrument or any evidence of detn without Mortgagor's consent. Such a change will not release Mortpagor
from the terms of this Sceurity Instrument. The duties and benefits of this Seeurity Instrument shall bind and henelil
the successars and assigns of Mortgagoer and Leader. '

33 APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Sccurity Instrument is governed by the Lisws
of the jurisdiction in which Lender is located, exeept to the extent otherwise required by the Lyws of the jusisdiction
where the Property is located. This Security Instrument is complete and lully inteprated. This Sccurity Instrument
may not be amended or modificd by oral agreement. Any scetion in this Scecurity Instrument, attachnments, or any
agreement related to the Sceured Debt that conflicts with apphicable law will not be effective. unless that Law
cxpressiy or impliedly permits the variations by written agrecment. If any section of this Security Instrument cannuol
e enforced according to its terms, that section will be severed and will not affect the enforceability of the remandet
of this Security Instrument, Whenever used, the singular shall include the plural and the plural the singular. Thy
caplions and headings of the sections of this Securify Instrument are for convenience only and are not to be used Lo
interpret or define the terms of this Seeurity Insteument, Time is of the essence in this Security Instrument,

24. NOTICE. Unless otherwise required by faw, any notice shall be given by delivering it or by miaibing 1t by hirst class
mail 10 the appropriate party's address on page 1 of this Sceurity Instrument. or to any other address designated i
writing. Notice to one mortgagor will be deemied to be notice to all mortgagors.

25, WAIVERS. Except to the extent prohibited by law, Morlgager waives all apprasement rights relating to the
Propoerty.
26. OTHER TERMS. ! checked, the following are applicable 1o this Security Instrument:

[ Line of Credit. The Sceured Debt includes a revolving line of credit provision. Although the Sceured Deln
may be reduced to a zero balance, this Security Instrument will remain in elfeet until redeased.

(] Construction Loan. Thys Security Instrument sceures an obligation incurred for the construction ol an
improvement on the Property,

[ 3 Fixture Filing. Mortgagor grants to Lender a sceurity interest in all goods that Morlgagor owns now or in the
future and that are or will become fixtures related to the Property. This Security Instrument suffices as
financing statement and any carbon, photographic or other reproduction may he filed of record for purposes
of Article 9 of the Uniform Commerciat Code.

Riders. ‘The covenants and agreements of cach of the riders checked helow are incorporated nto and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes|

Condominium Rider Planncd Unit Development Rider ONMBOT e,
Additional Terms.

SIGNATURES: By signing below, Morlgagor agrees to the terms and covenants contained in this Sccurity Instrument
and in any attachments. Morlgagor also acknowledges receipt of a copy of this Security Instrumcent on the date stated

on page 1. j
.

........ sy Ll LY A L e e

tnignature) Ralfh R. Pouncy enea Pouncy

(Witness i booall signalures) FW il ness as to all signalures)

ACKNOWLEDGMENT:

STATE OF _ALakana. i JCOUNTY OF JEEL€ESQD. . s
N [. a notary public, hercby certify that .Ralph.R..Pouncy.and.wife. . ...
| LLLydia Renea POQURCY. o whose name(s) is/are signed to the foregoing conveyance.

and who isfare known to me, acknowledged before me on this day that, being informed of the contents of
the conveyance, hefshe/they executed the same voluntarily on the day the same bears date. Goven under ny
hand this.th...dayof .March, 1986 ... .

My commission expires: 1 |
Geal e Q/chugpuli\(ﬁ/
odary Fuhiigc)
MY COMMISSION EXPIRES APRIL 7, 1999 ’
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ExﬁIBIT A"

Part of the NW 1/4 oE the NE 1/4 of Section 2, Township 20 South, Range
West, Shelby County, Alabama, being more particularly described as
follows: From the southwest corner of said NW 1/4 of NE 1/4 run in an
easterly dlrectlonﬁ@lﬂng the south 11ne of said 1/4 l/4ﬁ5ect1on for.a fﬁ B

%dlsrancp of 215_21%%net thence turn an: angle Loy tha'iﬁft of 53 deg.
502 mln.f45 ‘sec .t

ﬂ"}?ﬁa et

Tandirun in o northr‘-—lbturly direction for a2 di<tanc~ of
353.63 fuet, thence turn an angle to the rvight of o Jdeg. 1 owin, 40 sec
and run tn a northeasktarly (directinon for a distance oh 62.44 feet to
the point of beginning; thence turn an angle to tlhee loft of 73 deg. 49
min, and run in a northwesterly divection for a distence ot 96.36 fect;
thence turn an angle to the left of 32 deg. 17 min. and run in a north-
wasterly direction for a distance of 61.65 feet; thence turn an angle
to the right of 76 deg. 59 min. and run in a northeasterly direction
for a distance of 221.35 faet; thence turn an angle to the laft of 104
deq. 10 min. and run in a westerly direction for a distance of 44.24
feet; thence turn an angle to the right of 88 deg. N8 min. and run 1n a
northerly direction for a distance of 114,90 feet; thence turn an angle
to the right of 91 deg. 52 min. an¥ run in an easterly direction for a
distance of 373.83 feet; rhence turn an angle to the right of 124 dey.
‘N3 min. and run Iin a southwesterly dicection for a distance of 62.68
feet; thence turn an angle to the left of 2 deg. 34 min. and run 1in a
‘southwesterly direction for a distance of 73.76 feet; thence Lburn an
angle to the left of 121 deqg. 29 min. and run in an easterly direction
For a distance of 12.99 feet; thence turn an anales to che right of 122
deg. 15 min. 15 sec. and run in a southwesterly diraction for a
distance of 347,41 feet; thence turn an angle to the right of 11 deg.

0l min. 40 sec. and run in a southwesterly direction for a distance of
243,97 feet, wmore or less, to the point of beginning; belng situated 1n
Shelby County, Alabamﬁ; - | |
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Borrowsr's Namae and Adoress
Yo" maard m#hﬂﬂm abave, pinty snd

UNION S JATE BANRK

Landers Name and Address
" or "us” maans B BRoe nEmist e

RALQNTTN — Maiunty Dela 3=l 0=1)  —— . —- oo m—- Bulitw Cycla: Ends on the last day
30696 | Minimum Advances . 25099 . of every month
At # 84-000-719 tnitial Advance-$10,000,007mer o e 10 Gay
of Credit § 25,000, 00— —- of every .. __.._ monh

UNION STATE EQUITY SIGNATURE LINE

RALLY: This is an agresmenl 3bgut your home squiy line of credit. Many
he 16rms we k@ In this agresméenl have special maanings. Tha lérm
in account balance” means tha sum of 1he unpaid principal af foans Mace
jar this glan, plus yngawc bul aarned finance nharqn. plus any cradit
arance pramioms (hal are due *Transachon Accounl Muans BN accounl
| carry whh us. The numbar ol s account i keled al the top of the Torm
Ihe hne labalad “Trans AcCcl. #° “Ling ol Cragi* means the maxirmnum
aunt ol principal we wil orchinanly allow you to owe Ub unoes e plan at
¢ time “Triggenng Balance” is |he amounl you musl kasp in your
Asaction Recount to pravent us (rom landing you Monay undar Ihis plan.

in additicn, we wil use Ihe lollowing larms kar Lhis homa equity plan:
tial Advance™ @eans 1he amMounl of money wa will requirg you 10 &cCepl
an advence lo open 1he plan. “Minimum Advance™ maans tha smalles!
wounl of manay we will Bdvance to you B1 youl raquast. The "Minimum
dance” is the amaunt of principal ol loans we will raQuYe you o mantain
nstanding during ne plan It Ihe principal Dalance gulsianding lalle balow
a MRAImUMm Dalatce, you may hava 1o pay a joe describad balow

W any larm of this agreemsnl violglés any law or 1or Bome oiher reasan 1
o\ anloreeabla, That larm will nol b pan of this agreemant. Thie agrgsmant
. subject 1o 1he laws of tha slale whare wa e lociied.

pEDUCTIBILITY: You ahould cansull s taw advisor ragarding Ihe
eductbility of interest and charges undar this homa aguity plan.

UESTING A LOAN: You request 8 loan undar this plan whenevar you.
wrta g cheack for al laasi he minimum advanca hsted above using one ol
the special checks you hava tor Ihal purpose

¢ THE LOAN IS ADVANCED: When you requakl a loan, wa will. sublecl 1¢
ny bmilations conlalned in Ihit agraemant, agvance exacly Ihe BMounl you
pquest, BO long &5 Iha requesled smount eguals ar axceeda Iha mnimum
dvancs wted above. We will maka Lhe advance by daposiing the amounl in
cuf Transaction accounl, by advancing the money directly 10 you, of oy
aying & dexgnaled fhard pArSan of RCounl, depanding on Now we aQree 1o
naka the advance. We will tecord the amounl as & oan i your loan accounl.

H your raquest s ior lass than the minimum acdvance. wa may. al our
wpion, grant the requesl. However, graniing the requast doas nat mean e
vill Do required to granl requesats iof Weas than Ine minimam advance in tha
sluie, Wa always hava lhe oplion 1o deny any Such nquesl.

Howbver, wa will nol ordinarily grani any request 106 & Kan which would
caUes Ihe unpeld rincipal ol yourl Koan accouni balance Lo ba greaier than
iha Line of Credil Hsled above. Wa may, at our opiion, grant puch & requesl
wilhout obhgating curashvas 1o du 80N the liuré.

ATATIONS: Tho following aodiional imitations &pply.
+ Ouring the draw period, you may not requesl sdvances tolakng more ihan

$ per
» During the draw period. you will be imied Lo & lotal of

Mivances D :
» During tha term of the plan, you may nol request advancus tolaing more

than % par __
- During the term of the pian, you will ba Wroied 10 8 1olal of
advancol per

OW FINANCE CHARGES ARE COMPUTED: Finance chargas begin 1o
accfus immadinisly when we make & ioan 1o zuu. To figure lha {inance
uhnrpo jor & bHing Cychs, we A Onity po cale ol finance charge 1o
the "average datly balance” ol your lean acoount for the billng cyck. We
then mulﬂc}ﬂr that ligurs by ihe numbar af days in the billlng cycle. The
average dally baiance is compuied as follows. First, we taka Fioan
accouni balance at the beginming of the cay and sUBLTRC RNy linance
charges and cradit inauranca pramivms {it any} hdl ard dues. Nexi, we
subtract the portion of any payments of crodits received that day which apply
lo the repayment of your lDans. {A partion ol sach paymanl you make i3
apgplied 1o tinance chargat and cradit ingurance pramiums, if ary.} Than wa
ado any new loana maca Ihat day. Thie givos ud the dally balance. Then we
add up ail the dailly balances lor the billing cycle and divide Ihe 10lat by the
numbar of days n L Billing Cyche. This gives us the “averagse daily balanca.”

The daily pertodic rate of FINANCE CHARGE w0226 % whih

s equal 1o sn ANNUAL PERCENTAGE RATE o B.,29% % The
annual parceniaga rale inchdes inlerast Bnd not other cosls.
JARIABLE RATE: The annual parcentage rale may ¢change, and wlll be

ROUNDING RULE: 7w mirimum paymant will be rounded up -

ADDITIONAL REPAYWMENT TERMS: Il yout loan accoun] hatance on a

paymenl Jdald 15 'ash fhen (he mirdrmum payment amounl, you mysi piy ohly
th igan account balance.

It you 1an 1o nike @ paynianl. wir may. bul arg not requwed (o, Gdvancya
maney 10 you 10 Mmake 1ha paymanl. All the larms al this agroeman would
uppl\y 10 such a kan

ou can pay ofl all of purt of whal you owa at any . However, ko o
a6 you owe any amounl ol mus! conlinue 10 Mmake your PenodC mninum
payrment

The sMoums yuu f«1y will licsl raduce 1ha gmount owad (6 credi
insurgnce (it aryr hen will reduce e hnance charges. and Lnaily will
reduca lhe ampuni ol unpaid loans.

1 Ihe
nearest: 4 00 -

BECURITY: To secute ihe paymenl of whal you owa, wa have |ha nght ol set

ot Thit maans we can pay Ihe amounl you 0we us cut of mangy thal wa ag
required 16 pay you {sueh BE money N your Saw s Of chaChing account)
Howavur, wé CANnat use 10 this way monay In youl FLA or ather tax-detarited
ranremenl accoun! Slale law maT rihar imdt our aght ol sel-oft

However, wa will hava na right of gal-oH aganst yaur loan actoun)
hﬂ!:ﬂt& it you AN obtain cradit under this plan by using 8 dabit on a credit
car

Wea have aso secured your obligahons under this plan By laking a
BECUNTY IDlarEs] {0y way al a gpparate sacurly agregment, mongage o othdét

s rdmenl daled _.._3.-.0-5.-96.._.
Iolipwing proparty, duscnbed by lem or type

IR LT

inst .

- _QaAT
7499

ng?iéﬁnn CERTIFIED

[7] 1t chacked, collalergl wecuring other loans you have with us may &ls0
gucura loang under this gr!q!munl.
' Filing lees §

Yious My buy property inguranca Wom anyond you wail who is anoaptable
WO UE, OF yQu May prov ﬂuhw:mwmhmnmm.ﬂmw

the Ingusanca from o Hzough us, w.lrptmumwiﬂhu

CHANGING THE TEAMS OF THIS AGREEMENT: Ganeraly, we may ncl
ghang the larms of this agresment. However, we miy change lha terms
tha loliowing clrcumstances.

» 4 this I8 n voriable raie plan, we may change ihe inchax, and masgin # the
original Index above becomes unavailable. Any new incisx wil
have & higtoricas movemant almitar to the priginal, and, together with B new
margn, will profucs & giméar interasi fata.

+ We may make changes hat you have agreed 1o in wriling

+ Wa may mahe changea Ihal unequivocally benslit you.

- Wa may make changes 1o insigniican lerms of this agreement.

. Wa will reluse to make additional extansions ol credit or reduce your credil
it | e maximum annual parcaniage rae s ramched.,

il we rs requined 1o send notce al & change in lerms, wa will pangd tha
nalice bo your BruEs asted above [You should Mo us of any change in

ACIreEs.)

ADDITIONAL CHARGES: You agrea 1o pay the {ollowang sHbional Charges.

JS_&"{M & Rate for lat Yr./usBidwdheerdte 1, ' reagiditipnal 19 of §50.0 por year in order 10 partopals
ihethighesi base rale on caf nfalg oans al large .5, mone mﬁlﬁé&mmg i amounl lo your loan accoun balance o0 an

canlar

commercial banks thal Tha We Sirgel Journal publishes as the pome rate.
Tha resulting annual percenlagé rata wil be rounded up 1c lhe ngaresl
{25% Theg annual parcantage rate may increase il this "base rale”
Increasas. An ingragss will inke eHeci an the day tha rale changes. An
owase with result In Br Increaxs in tha 1inance nhilq:c gnd it may have lha
afpct ol inCreaging your panod minkmurmn payment. The annual porcentage
raie Wil nol inCrease more olten Ihan ance & day. A Oecraase will hava tha
Ha sHacl of Bn increase disciosed above.

If the basa 7818 cChangas Mmore Iraquanily 1han 1he annual pﬂrcun’laﬁz
rate, 'we will siways usa Ins base rate in sfiec on the day wa adjusd 1
annual parcaniage rala o datermine 1ha NEw annull parcentage rale. In
such & casa, we will lgnore any changes in the base rate thal ecour batwear
arinual percenlage rale adjustmants.

The “annual percantage riie’ ralarred 10 in thia section i the anrual 1aly
which cofrasponds 10 the periedic rale ﬁlb&d 1o Ihe balance as Oesciibed
above, This correaponding ANNUAL PERCENTAGE RATE will naver
ancesd 17%, and wil naver exceed (he highest alkiwable rele tor this typa of
agraomant 48 datermined by &¢pHCADIS BLBIe O legaral law.

HOW YOU REPAY YOUR LOANS: On or betara each payment dale you agree
maky & MINIMUM payment o racduce youT Gabl. The minimum pa mant
atnount Is 2% of your oan accoun! balance on ma last day of tha billing

cycla, of $100.00, whichaver I preater.
FINAL PAYMENT: On the malurily dala listed sbove, you must pay Lhe

atnount ¢l any remaining loan aceouni balance outslanding. Tha mnimum
paymant will nol jully repay tha principa! 1hal {8 culstanding on your line.

A} Lnat bme you:

i may ba reguired i oY the entire balanca in A pingle baficon paymani.
. {Tha amount ol your ling of cracil, Lhe hrung of your paymanis and your
pattern ol advances all gitact whether you wiil have o make such a
: payment. ]

[] will ba requirgd 15 pay the aniire balance in & siogle balloan payman
il your have any loan sccount balance g thel tma, we are not obligated 10
ralinance your accounl, bul will consider yous regquast 1o do 80, il you
ralinence this Rocount al maturnly, you may hava 1o pay soma ar alk of the

closlng conts normally psaoclaled wilh & new [can evan it you oblan
imancing from ul.

annual bagis.

« A lgte charge on any paymenl nol paid wiihin 10 days ol the paymen| date ol
g2 ol Ihe paymant of $100.040, whichever iy ks,

- & charge o $20.00 tor a0y advance made \n an amaunt less than Iha
minmum advance.

- Appravsal : S Othaal Fees § . -
Prapeny Survey s _ . Thle Search % . —
Orginalion Fee $ .. Telnsyrance$ ..
LOIMBIY . oo+ o aom =—m = o T I T ——

ATTORNEY'S FEES: |l you dulauit on 1his agreameni and f we ate requued 10
hire a lawye! 10 colisct whal you owe under Ihis Bgreemeanl, you agrea 10 pay
OUl TEAS0NaHe BIOrreY'S lgas nol exceading 15% ol Iha ynpaxl debl aftar
defaull. Howevar il ihe unpaid debi does nol exceed $300 00, you do nol
agrae Lo pay oul (gusonabie attorney's feas.

NOTICE: Sae Iha reverse gide jor mdditional 1army and lor inlormation about
your righta In 1he avont of & DIkNG error.

BIGNATURES: By signing balow, you agres b3 the terma on both sides ol this
agreament and you promiss Lo pRY ANY AMCUNE you owe undar this
agreament. You aiso niale that you received a compiatad copy of 1ha
A(aemant on 'Iﬂdiﬁ_l date.

CAUATION-T 15 IAPORTANT THAT YOL) THOROUGHLY
- EAD TH RAC F QL S4GM 1T
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